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1 DMUHR 2 WDQ] DARY

& YRGE\ VPV ,F \RIHAHUZ LW IW\XEMGDUH WH3&RP SIQ” LV D P DMIDY GYHESP HUWFRP SIQ DQG \RBIRZ GHJ GYHBSHU OGP DM CRMBUR \WH SDMOAG &
YRGWKRRI\ 7TKHE&RP S0 LV HIDIHG LQWH LP SBP HOBIRQR  SURSUHEY (DCRMKQREJ\ DSSIFDARQY DQG SURFHWHY VR HIKDGFH SURSHMHY R IBHQIWK | XQRARCDD
DG \KWELTELOW R EUMB! P DAMUDOM WPV 7KH &RP SDQ V' SUP DY 1REXV LV LQ WH P XAVELEIRQ GRIOUIOW DG Z IQGRZ. 1P LGB Z LW \BLJHAP DUNHV 1O \KH 8 QWG
6\VBMY DJG LOMCDIRDM $ GAMNRDD WH&RP SIQ KDY/ H SOEHS W SIRGAWAH R LGFOXGH QMQ HAIRY SIRGAW 7KH&RP SDQ RSHIDMV QR AYMRYY L & %R
7 DQSRIBNRY 6ROMRYY Z KLFK VHIY DZ LGBKIHT WHIWHQ) Z DAUWSHBRAROMRY Dv/Z HIDYDGAMQ HARYSIRGAAVDGG L 3DMRAY OXE6ROMRY Z KIFK VHIY P XA
SXERHIOW\HIWHIQ) SUP HJLGFOGQ) EDTMIF UAMMBQVLE \X AP VDGDIRA-GHIN NP DIGSIRVIG/Z IQGZ LB P RXQIMY \ROMRY/

2Q-XH WHERP SIQ HOMMGLQR DEKDWH( [ FKDQIHS JUH-P HOADQG3@OR 5 HRUDQ] DARY WH? ( [ AKDQIHS JUHP HV ZIW L 0 RAGI7IQN / & D7H DVaP WG
ACEOVFRP 00 (RQ) BPMGHVD/$  * ONVEFDNY 30 REG! L WHVRBIP HP BHUR 0 RELG! WH30 RELGIBKOWKRTH)  DQG LL 0 LAKCHD  OQNHD/KHS HSUAHQBIYHR
WHO RELG! 6KDUHRTEHU 3XUXOQNR WH ( [ FKDQIHS JUHP HOMAHERP SDQ DIWHGWR OFDAH R 0 REGIVXQW WBUHY R 0 REGAV WKHS DG RAMBAQ)
FCSMIOWRAN \KH 30 RELBI6KOBY 2 Q-XD WH &RP SDQ FERHG WH ( [ FKOQH $ JUHP HOADQG CFTXALMG. R \WH O RELGY 6KDWY 7KH O RELG 6KDUY Z HH
H ROQHGIRU UMMPAG \KDW/R WH &RP SO0 IV FRP P RO IRFAN LQ 0 P RQAHIXOOR AYIGGE WHDHDIHR WHFBRMQ SUFH/R \WH&RP SDQ v
FRP P ROWBRNGAUI WH @) SHIRGLP P HADMY SURMRWHFRIQ) 7Z R\ HDWD\WFBRMQ) WHERP SIQ KDMWHRSMRQWRDFDAUHWHUP OQQ R 0 RAGIVIMKG
DOGRANBGER) P HP BHIKLS LOMIVIOH FKOQIHI RUDQ®P BHUR WKDUWR \KHE&RP SO VFRP P RQWREN HIXOOR R 0 REGIVDHIDIH( %7 YOOH GYIGGE WHSWFH
R \WH&RP SDQ IVFRP P RQWRAN DVGH LGHGLOWH( [ FKDQIHS JUH-P HOMAH? $ GRMWRICR@AQ) 0 RELBISURVGHY TXDIW Z LOGRZ. WINROMRQY| RUDAR. KRP H DG BXMGHN
RZ QHY DFUIRW 7H DV \GHALD QY LO DARP RIYHZ LQGRZ. WY WMGHMIOZ IQGERZ 11 DG FRP P HADOZ LQERZ. 11 \WDWKRS KDP IXC8 9 WD VIURP SDMQ) \MURKIK LW
ZIGEZ 1P VIRUWBAHGE IO FRP | RVBEGIWP SHDMU DG GZ HUHHJ\ ELQY 0 REG DOR FOUHY SURSAVWDAR | HJIRIAHG HWY - SIRMANRD DJG | LB V\KDABRMAN DN
IURP \FUDRKHY JUD WY RMHUWSH/R YO DOG HYHQ EXCBIV LFOGQ) & YRIGY66 D58 YRIGEHXUHSIRGEN $VSOWR \WHWIQLRIRD 0 REGIYRZ GURSHDRU
0 U: DO MIGHGWHERP SIO DV3UAMGOR IW3DURA @WEROMRY/AYIMRY

127( +6800%$5<2)6.*1.,).&$17$&&2817.1* 32/ .& (6

YDMVR 3 URHIDARY DQG 3 UGASBVR & RORIEDARD

7KH&RP SDQ IV XQDXQWE FRIGHHG FRORIEDAG | LDGADOWBAP HON LGFOGH \WH | LDGRDOMEBR HOV R IWZ KRD RZ GHGMEMADY & YRGE\ VWPV / / & DGIW
RZQGWEMGDY 0 RAGMGHIFTXAWY R 0 REGIRY-XD $ @\LIQULFIQAQMIRP SIQ  CAFRXQVDQG\WIQRAIRY KDYHEHHRHIP LDAGLOFRQRIEDIRY

0 DIIHP HQALFNGRZ BIGIHY LW UASRQUELAN | RUMH SUHSCLDARQ R \WH CFFRP SDQ Q) XQODXQWES FROGHOHS FRORIEDMG | LCDQFLDOWBAP HON Z KIFK UH GRADDDGEWW HOW
FROMMIY R QRIP COUFXULQY DWW HOV FRMGHHMG GHFHWOY 1O IWRSIQIRQ IRUD | UMBIM HAR LW | LODGADOSRVANRQ DQG WH UAKOVR W RSHIDARQY | RUWH SHIRG/
SUAHQAG 7 KH DFFRP SO0 1 XQOXQWE FRIGHDHG FRORIEDMG | L(DGADOWBAP HQVR WH&RP S KDYH BHHD SUHSOUHG LQ DFFR EDQFH Z LW DFFRXQINY SUGALS®V JHHIDWM
CFA-BAGLQWHS QWGE\BIMVR $PHIFD WH28 6 * $$3° IRUQMIP [LCDGADOQRP DIRQDQGZ MW WHIQAUKRIRY/S WFBT R SHIXDMRQ6 ; 2 SHIDIY UAKOWIRU
LQMIP SHIRG/DHQRAGHHAOUD [GEFDMYHR UAKOVWDAP D EHH SHARG RAKHI VDO, HOUDVDZ KRB

&HVEQLQ RIP DIRQ 0G QRM AVFRKUH QRIP DO LGFOGHS LQ FRQRICDMS | LQOGADOWERP HQWV SUSIWHG LQ FFREDFHZ W8 6 * $$ 3 KDV EHH) FRQGHHE RURP WG | URP
WHH AP HOW SXOKOQR KK DFFRXQIG) SUCASBY QG FFRAQIO WH  GR RAGFOGH DIDWHLG RUP DR DG CRM/GHHADY | RUFRP SURKHQUYH FRQRTEDAG | LQDGADO
AP HON 7 KHH XQDXAWME FROGHVHS FRORIEDAG | LGDCADOWBAMP HON \KRX@S EH WG LO FRMGRIR Z W \KH\XP P DY R MIQU LFDQATFFRXQIG) SRIFLHY DG GRAV\R \WH
FRORIEDAG LOGADOMIMP HONVI RAWH\ HOUHGG' HAHP BHU R WHERP SO0 Z KIFK Z HHIGFOG-GLQWH&RP SIQ V$ QRO HBRWRQ) RP . DVILBGZ W WH
6HPXUMIVDOG( [ FKOQIH&RP P MWIRQ WH26( & RQ$ SUO
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7 KHH XQDXQWGE FROGHOVHE FRORICEDALG | LDGACOWBAP HQN KDYH EHHQ SUEIHG RQDJIRQ) FRIFHQEDAY Z KIFK FRQMP SO/ \WH U-DT] DARQR DXHN DQG WH\HABP HOAR
CEQNY DG FRP P W HOVIQWHCRIP DOFRAUHR BXMCHN $ VUH GRMGLQWH CFFRP SDQ LQ) XQDXGWMS FROGHOVHG FRORTIEDAS | LCDGFLOOWBAP HOV \WH&RP SIQ. KOG DGQHA

ARVR DG IRUWHML P RQKV HGHG -XCH DG UASHRYHD 7 KH QHAFDK XVHG LQ RSHIDIRQ/ Z DV DG IRUWH M|
P RQMVHGG-XH DG UASHAYHD $ GAMRIDD WHERP SDQ KDG D CFRXP XOWG GH IAVWAVKDUHRTH YA GH IAWDQG Z RNQ) FDEMIOGH IAVWR
UASHRWHD RQ-XH 7 KHH | CARLY UD\VH \EWSRQNOGREWERXWKH & RP SDQ v CHOW R FRQMXH DV DIRQ) FRAHQ IRUDSHIRGR

\ZHYHP RQKVIURP \KHIXOFHEDMR \MYBERWO DI HP HWFDQER/BURYLGH DIKUDCFH\KDARHE RP S Z LAXEP DM CRKUHYHSUR MBEGIRSHDARQ/RUBHRP HFDK | BZ
SRUMYH RUUDMH DEAWRDOGHEVDQG RUHNAW FOBAID 7KH&RP SIQ LV VHHNGY \R UIVH FDSMIDWURXIK DEAWRIDOGHEADGG RUHDAW | LCDGRQIV\R 1 XQG LW RSHIDIRQY LQ WH
IXMUH $ GRRXIK \KH &RP SDQ KDV KMRUFDED UIVHS FOSMIDIURP \DBY R FRP P RQ \KDUHY DG SUH HUHG KDWY/ DG 1URP \KH IWBOFHR SURP IR QRAN DG FRQYHMEG!
SURP IR GRAV \MHUH 1V QR DAKUDGFH \WDAMZ LEDEH CEGI R FROMH\R GR\R | WH&RP ST LV XQDEG! R UVH DEAWRDOFCSMIDRUVHRXUH DEAWRDOBRAQ) 1Q\WH GHU
IXUUH P ODIHP HVW SHAVWDARHERP SIQ Z LAQHHE\R PXABOWRSHIDIRYY 7 KHHXDXAME FROGHOHSE FRORIEDAS | LCDGRDOWEAP HOVGR QRAGFOGHDQ DNV HOV
UHIDAG VR \KH UHFRYH.DELONY DOG FOWL LFDARQ R DAVHIVRUWH CP RXQNV DG FOWI LFDIRQ R ACELOMA/ WDAP LIKWEH GHFHRDY VKRX@GS WHERP S EH XQEBI\R FRQMMH DVD
JRQI FRFHQ

8\HR ( VAP DM/

7KHSU-EDDIROR  XQIOXQWE FRIGHIHG FRORICDMS | LDGADOWMIM HWIQFRIRP W Z IS 6 * $$3 UHTXUAYP DIIHP HAR P DNHHXIP DM/ DQG DAKP SURQ/AKDADH HA
\WH USROG CP RXQVR  DXHIV OQG ACEL DAY DG QVFRKUHR - FROMY HADXHN DG CCELONY DAKHEM R \WH FROGHHE FRORICDAS | LQDGADOWTM HOV DQG WH WERWMG
P RXQVR UYHHDQGH SHOHVGUQ) \WHUHERMEY SHIRG $ RXDOUAXOVIRXGS QLI HJIURP \KRVHHIP DAY 6LIQL LFDQAAKIP DY GAUQ) WHM] P RQMYHIGS-XCH

DG LGFOGHHXP DAI RUDERZ DFHI RUGRENKCCFFRXQNRQIFFRXQNV UHFHYTE®! WHHIMP DAVI RURBRBIMRAGZ. P RYIQ) LQYHIRY  HAP DM/ XVHGLQWHFDBXOIRQR
SURIUAN\RZ DB/ FRP SBURQ RQ XJFRP SBIMG MEV SXUKDH SUFH DERFDIRQR  CFTXLUHE EXMGHAAY \WHXVH XOTHR  SURSHV DG HIXLSP HQVDXXP SRV XVHS LQ DRHMQY
LP SDLP HQAR (R \MP DXHNV \WH HXIP DMR WH | DUYDOH GDH QEELAM DG UHIWAMG WKWR  X\H DAHAMKH YOODMRQ R UHEH-P DEGI DG P DQEDRUO WHEHP DEGI SH HWHG
BN WHYDOHR EHCH LADOFRQYHMRQ! MUY DG GHHP HSAYIGHIEY DIGWWHI DIUYDOHR QRO FDK HIXUW WEQUERNRY/

) D9 DOHR ) LCDQAD] QUAXP HIVDQG) DIUG DXHO HDWKUHP HOW

7 KH AW Q) TP RXQI U-BRMG LO WH XQEIXQWME FROGHHE FRORIEDMS EDDQFH WKHAVI RUFDK. CFFRXQNV UHFHYCEG! FRQMPADAHN DQG CCELOMY QRM/SD) CEG! FROMHNEG!
CRM SD CE®! DAFRXQN SO DG CARXHG H SHQFY CRRXHS FRP SHODIRY DG GDH CCELMWNY DSSUR] LP D WHUI UP DINAAYDOMH EDHG RQWH\KRWMP P DMUMY R \WHH
LQXKP HOV

7KH&RP SO0 DD0] HY DX LOGADOIQAKP HONVZ WK | HDMBR ERK ACELOWMY DQG HINXWY XQEHH) LODCADDS FRRXQIY) 6\BEGYROGY WH?) $ 6%  CFFRXQIQY) WEEDG
I RUNKFK LOXWKP HQWV 8 QEHUMKLY WBEDLS | LGDQRDODAHN DQG QCELONAY DUH FOOWL LHG LO WHUHIIMBIN EDHG RQWH GZ HIAGYHOR LOSXVKDALY \LI QU LEDQAIR WH | DUYDOH
P HDXUP HQV7 KH &RP SDQ. GG QRAUIGHON\ D) DMV RUACELOMAY \WDADUH UHTXLLHG R EH SURHMG RQ WH EDIIGRH \KHHADA LU YOOH LQ CRFRUEDGFH Z W $ FFRXQIGY
S\IQELB/&RAILFDIRY 3$68° 7RIF

$6& 3) LQOEADD, QKPP HQN  DOBRZ V HQIMWY VR YROQELID FKRRH VR P HDJXUH FHRQ | QDGR DODWHN DQG ACHOWY DAVDUYDOH 10UYDHRSWRY  7KH IQUYDDH
RONRQP D EHHBRMG RQDQLQIKP HAB.  LOWUKP HQNEDY DG LY LLHYRATE®! XQBWDQH. HBRMRQADMRAFXLY |, | WHI DUYDDH RSWRQLY HBRRG | RUDQLOWIKP HQAXQUHIT HG
JDQY DG QWA | RUMNDAQIKP HOAWKRX@ BH UHBRINVG LQ HIQQIV DAHTFK \KEVHIXHQABERWY DM 7KH &RP D) GG QRAHBPRMR C5SO \WH | DU YDOH ROWRQ R DQ
RAMBEQ) LOXKP HQWV
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&DK DQG&DK ( TXLYDBOW

) RUSXLBRH/R \WH FROIRIADAMS WP HOVR FDK I GZ V WHERP S FRMGHY DTKLIKO QNG LOXKP HQVZ W DP DXYUMW R WKUHHP RQIKY RUGW DAKH SXUFKDH @M DG
PRH P DINANTFRXQMR EHFDW HIXLYDBOV 7 KH&RP SDQ) KDG(R FDK HIXLYDBRVDVR - XCH DG HAPBEU

$ FFRXQWS HHYDE®!

7KH&RP SDQ UFRIQ] HY DQ DEBZ DFH | RUGRAHY RQ CFFRXQIV UHFHLYCEG®H 1Q DO TP RXQAHTXTOWR WH HP DIMG SURECEG! GV GHAR UHFRYHIHY 7 KH DXBZ DFH LY EDHG RQ D
DIOMY R KIWRUFDOEDG G-EWH SHIHGFH PXAUQAUFHYDEGY DILQ) DG H SHAMS | XWWUH Z UMM RV DV Z HDDY DQ DAFAP HOAR \GHALLF LGHQIVLCE®! PXNRP HJ CFFRXQV
FROUGHIHG DAIMN RUXQFRIBRMEG! 7 KHH SHOHDWRADMS Z W \WHDEBRZ OFH| RUGREWKCDFFRXQIVLY UHFRIQ] H3DvJ HH.DCDOG 0GP LQMADYHH SHOH

, QMR

,QHORY FROMMAY R U P DALIDYY DG | LQMKHE JRRG/ DUH WEAG DAYKH BZ HUR FRIDQG QRG] CEGH YOOH XM QI WH 1 LALD 1LXARXW) ) 2 PHARG $ UAHYHLY
HXBEDKHG Z KHQP D) HP HOAGHMP LGH/AWDNAHMEIQLOYHRUHYP D GRABH\DBLE®! |, | LOHORY FRWH FHHGH SHRAMS QAN CEG! YDOH GHWR RAVRBVAHIFHRUTXCQMWY
IQH FHWR H SHAMGG-P DQG WH&RP SDQ Z LADBFRUG UVHLYHY| RARHGLIHIHIFH EHE HHOWH FRIDQG\KH QHAB-DT) CEGIYDDH 7 KHVHUAHLYHY DIHUHFR.GHG EDHG ROHWP DAV
DOGLFOGLOFRWR \DBY

3URSHIW DQG( TXLSP HQW

3URSHW DG HIXLSP HOADUH B DAFRWADQG DUH G-BUHADMG XMQ) \WH VAELTKWICH P HMRG RYHUWHURKNP DMG XVH XOYHY Z KIFK WDQIHIURP. RGH\R ILYH\ HDWY / HDHKRTS
LP SURYHP HW DUH G-SUHADIMG RYHWHVKRUAUR \KHXVH XOT HRUGDHWMP LFXQAQ) VFKHEXBG UHIHZ DOMP V 0 DQMIDIFH DG UHSDLY DUH KD HSVR H SHOHDVLGRXUHG
© KHD DXHN DUH UAMHG RUGVSRHG R \WH FRIDQG CFRXP XD GHBUHADNRQ DUH WP RYHG | URP \WH CFFRXQIV DG D0 UK J QY RUGRKHY DUH LFOGHS LQLGFRP HIQWH
\ HIUR QVSRIMRY 7KH&RP SIQ H CP LGH\WWHSRMELDW R GHFUDH/LOWH YOOHR \MHVH DAVHINV Z KHQ HYHVRUFKDIQ) HYLQ FLURXP \WIFHY UH GRARH I CRAKDAKHUBFRG-G
YDOHP D QRABHUHFRYH.IE®]

* RRZ L@DQG, QEQILEGIS WHN

* RREZ LQDUBUAHQIV \WH | X\WMUH HFARGRP LE EHH MDUMCY 1URP. RIHUDHN CFTXLUHG \WDAFRX@ GRAEH LQAVIGOD LGHINIHG DG WEDDMY WHFRIQ] HG $ Q JRREZ LODUMQY
IURP WH&RP SDQ TV CFTXAMMNRQLY DAMEX\EEG VR \KH YOOH R \WH SRMMNDOH SOQGEHG P DUHNRSSRWWQWY Z W QHZ. PXNEP HY |, QI LEGIDAHVP D KDYH HWHUDQ LGHQNLCE®Y
RULQEH LQW XVH XOMH , QEQILE®! DAVHN Z 1\ LGHQIVICEB! XVH XO@YHY DUH P RMY HG RQ D WELIKWACH EDMY RYHUMWHU HRQRP IE RUGIDOMH Z KIFKHYHULY \KRYMJ 7 KH
&RP S VCP RWY CEGILQNQILEGI DAHNDHEHQ) CP RWHSRYHUDXHXCOHR  \ HOY

,P SOILP HWR / RQ) / LYHS$ \WHV

,QIFREFHZ W $ 6& 7RIF  \WH&RP SIQ UHYLHZ V@R @YHG DAHVI RULP SOUP HAZ KHIHYHUHYHOV RUAKDQI HYLQ ALLRXP MUY LQAFDMWDAKH FOUN QY TP RXQAR
WHDWHNVP D GRAEHIXE UHFRYHIEG! RUDABDIIQOD 7 KH&RP SIQ WFRIQ) HYDQLP SOILP HWRWZ KHQWH\KP R H SHARG XQRVARXQIMG | XXUHFDK | BZ VLY GW\KDD
WHFDUW LQJ TP RXQAR \KHDWHAZ KHLP RXQAR [P STILP HAVP HDXUHG DARH QL | HIHFH EHE HHO\KH DAY HXP DG DUYDOHDQGLIWERRN YDOH

" HIYDWH) LCDGRDO QUAKP HOV

7KH&RP SO) KOG FHWEQ | LGDGADOLQWAKP HNV\KDAZ HIH HP BHEEHG GHUYDIYHY 7 KH &RP SOQ - HYDDOMS DD | LDGADDLOMKP HOWV R GHMIP LCGH UL WRH FROMFW RUDQ
SRMNIOHP BHZEHG FRP SRHOVR \WRH FROAMFW XD\ Dv GHLIYDIYHY\R EH \FEDIDAMD CFFRXQMS | RULQ DFFREXFHZ W $ 6& " HIYDIYHY DQG + HAILQ DO

SRDAWLOQ( QM2 ZQ( TXW 7 KLY CFFRXQIY DR HAUHTXLLA/ \KDAKH FOUY LY TP RXQAR DQ - HP BHAGHG GHUYDIWHY EH UHFRGHS DAYOLU YOO DAMAOGRH 006
P DUNHG VR P DNHADAKCRK EDDQRH VKA |, QWH HYHOARDAKH | DUYDOMH LV UFR.GHG DY D QCELQW DV IVVKH FDHZ MW WHERP SI). \WH FKDQIHLQWH | LUYDOH GAUQ) WH
SHIRG LV WFRGHG D/ HWHURKHULGRRP H RUH SHOWH 8 SRQ FROHMRD H HIAVH RUWED P HMKH UASHRARYH GHUIYDIYH COELAW 1Y P DUNHG W | U YDOH DAKH FROMURD
WD P HVRUH HIAVH M DQG\KHQ\KH UG | CLUYDOH P RXQAY UHFIDWLL LHG\R RIHULGFRP HRUH SHOHDYSDWR JOQRUGRWRQH WIXAKP HOW
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. DULDQW/ LCELOV

7KH&RP SIQ SIRYIGH/ QP WG Z DDA RQIWSURGFW! RUSIRGEWEH HAWI RUSHIRG/WQILQ) IR P ROMRWH@HR WHSURGEW: DU FRAVP D LGFOGHWKHFRWA
R SURGAHSDR-P HWUH XQB/ MERJFRWV DQG RKHJFRIV $ @R DGRV | RUHKIP DAG Z DUDQIV FRAV DUH UFRUGHS GAUQ) WH SHIRG R \OB! 7KH GHMP LADIRQ R \WKFK
DEBZ DGFHY UHTXULAY WH &RP SDQ \R P CNH HXWP DM/R SURSAAZ DUWDQWN FOIP UDMY QG H SHAMS FRWV VR UHEDLURUVR UHSIFH \WWH SURGAEW XQEHUZ DD 7KH &RP S0
PXUHM® HASEDQAHYZ DUDQW UAHYHY EDHE RQKIRUFDOY DUDQN FRWVI RUHIFK SURGKFWICHFRP ELQHG Z LW QCELAOW HANP DAMVEDHG RQWHSURU P ROV DY CRRMA/
,1 CRMCOUAM.Q DM/ DQG RUU-SDUDGG USORHP HOWFRWGL I HMIQILFDQ® |URP \KH&RP ST VAP DAY DOWWE HOMR BFRIQ] HOGAWRIOFRWR \DBVP D EHUTXUGLO
I X\MUH SHURGY -+ IRUIFDED \WWH Z DUDQN DFRXC0D0G WH H SHOVH P RXQIVKDYH EHHQLP P DMUIDD 7 KH Z DUDQIV ACELW 1V LGFOGHG LQ DFRXHE H SHAHY RQWH OFFRP SIQ QY
XQDXGWMS FROGHQHS FRORICDAMS EDDQFH \KHAV OG5 TP RXQMG ssc) RO-XCH OG' HHPEU UAS-RAYHD ) RUWHM] P RQMVHIG-G-XCH
DG ZDUDQUFRIWCPRXQAMG\WR DOG  UAS-HRYHD

94HQH LFLDOR ROYHMRYQ) HOMUH

&ROMHWEG! G-EWGFOGHY FRMHMRQ WP V\WDADUH FRUGHIG LQWHP RH FRP SDUHG \R \WH P CUNHASUFH R \KH WHFN RQWWH GDM R \WWH UHIDMS DIUH-P HQV7 KH &RP S0
FOEXOM/AHEHH LALDCARQYHMRO! HDWUH QG UHFRUGY D GHEVEVARXQAZ LW \WWHDP RXQAEHQ) TP RMY HEWR LQMMIW SHOHRYHMHWP R \RHCRM

5 HYHOXH5 HFRIQURY

7KHERP SI) IRBZV$6& 7TRIF  SHHDHIURP &RMDANVZIN &XWRPHY 3$68& 7KLY WBQELS HWEEDAKH/ DMQIG! FRP SUHKHRLYH P RGHD RUHQMIEV R XVHLQ
CFFRXQIY | RJUHYHODXH DUMCQY 1URP FRQALFV Z W FXVRP HY DG \KSHYHE P RIAR WH H MY UVHOH BFRIQUWRQ IXLADGFH $6&  UHTXLLAY DQ HWY \R WHFRIQ H
UYHOHWR G-ELEARHWDOMHUR  SURP VHG.JRRG/RUVHLYLEHVAR PP HYLQ DR TP RXQAKDAH GRW\KH FROGHDNRQVR Z KLFK \WH HOMY H SHAVR EHHON®GLOH FKOQIHIRU
WRVHJ RRGVRUHYLFHY DOG UHTMXULAY FHBQ DEAMR DOGVFER KUY

7KH&RP SDQ VHEY LW SURGAW Z KLFK LFOGH WIQELG Z UMY SUP DU VR GMMEXRLY DQG DAKRU H3 GOBLY 3URGEMNDBY DH UFRIQ] H5 DAD SROAQWP HZ KHD \WH
SURGPALY \KLSSHG \R \WH PP HJ DQG WY@ LY WDQU HIHG DG D BFRGHG AR D) GVFRXQIV RUDTBZ DOFHY 7 KH Z DUWDQN GRAY QRABBUAHAD \FEOUDM SHIRP DGFH
REQIDIRY

5 HYHQHVIBRP . FRQUEFW! RUKHEMMEXIRO DG LOMBIIMROR Z 1QGRZ 116 \ROWRY/DHUHRIQ] H3RYHAMP HRQWHEDIVR WHERP SO VHAP DAVR \WHSURIBWARZ DB/
FRP SBURQR  FROMPWX\MQ) YDURXY RABXWRULGBXP ARG/ G-BHIAQ) RQWHWSHR FROMPAMP VIFOAQ)  \WHUMRR QP BHUR @ERUKRXY \SHONFRP SDHG \R \WH
QP BUR HMP DM QERUKRAY R FRP SBIMDNVE ~ XMQ) WHP LOMRCHP HARG RU X\MQ) D XQW FRP SBIMG P HRRG 7 KHH P HKRGY DUH XVHG EHFDXVH P DEIHP HY
FROUGHY/ WHHR EH\KH ERWAD/DIDEGI P HDXUHR SURIUW ROWWHH FRQUAW : HXVH\KH\DP HP HKRG | RUMP LOUWSH/R  FRQMIFN 7 KHDXHAE FROMPADRHN WSOV
UYHOM/WHFRIQ] HBLQH FHWR [P RQNVEGDG 7 KHIDEMW * FROUANIEONY WBHHNVEGQIVIOH FHVR UYHXHUBFRIQ] HG

&RWR 600V

&RWR \DBVLGFOGVIQHIRY FRWW SCANDILQ) FRWWDQGZ DUWIQN H SHOHY

SRR UYHAV IR 1] H5 SUFH FRQAIAN | RUWH GMUBXMRQ QG LOMITMRQ R Z IQERZ. (1 \ROMRQY LGFOGH DOAUHRAP DALIDD \KE FRQMARU @ERUDQG FHIQ RiHU
AUPNRIV DVZ HID/\KRAH LQAUHPAFRIV UM \R FROMPASHIRUP DOFH VKA DV L.QAUHRADERUDGS | UQIHEHH W 3URYIMRQV | RUHKIP DAG BWHY R XQFRP SBIMG FRUFW
DUHP DEHLQWH SHURGLQ Z KLFK \KAK GRWHY DUHGHAMIP LGHS &KDQIHYLQME SHURLP DFH VIE FROGMNRQY DQG HANP DAVG SUR MBIV P D WAXONQ UHYIMRQ/ VR FRMDQGLGRRP H
Z KIFK DHUFRIQ] HELOWH SHIRGLQZ KLFK \WHUYIMRQY DHGHMP LGHG & KOQIHYLQ HAP DIMG ME SUR ML UAKXEMY [URP MRE SHURUIP DFH MRE FRQAMRYY FOIP V FKDQIH
REHY DOGVHNBP HQN DUHCFFRXQAMG | RUDYFKDQ) HYLQHANP DAV LQWHPXUMOASHIRG

6KLSSLQ) DG+ DOAIY) & RV

6KISSIQY DG KDQBIRY FRV LGPXUIHS | RUSURGEVIKLSSHS R FXNEP HY DUH LFOGHS LQ JHIHIDODGE D3P LQMADAYH H SHOHY DQG [P RXQMG R 0% IRUAKH M[
P RQMVHIGG-XCH DG UASHRAYHD 6KLISSLQ) DOGKOQEIQ FRAVAKDL HGWR PXVRP HY DUHLGFOG-GLOVDBY
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5 FHDURK DQG' HYHBSP HOW

5 HHDUAK DOG GHYHERSP HAFRWY LGPXUG LQ \WWH GHYHEBSP HAR  \KH &RP SDQ 1V SURGAW DUH H SHOHG DY LGRXUHG DG LGFOGHY FRW \KFK DY @ERU P DAMIDY DQG RKHU
DXBFDMG FRIVLGRXUBG ) ROWHM] P RONVHIGS-XCH DG WMWK DQG GHYHERSP HONVRWV BHFRYHY  LGPXUHS LOWH GHYHBSP HVWR WHERP S0 VLRGSRV
ZHH DG UAGHRRYHD DOGOUHIGFOGHELQRSHDMY H SHOHYROWHIFFRP S LQ) XQDXAWMG FRIGHHG FRORIEDAGWEA HOVR RSHDIRY/

$ GYHINQ) &RW

7KH&RPSDQ PD SOMASDM LQ YOURXY DEYHMYQ) SIRIUP Y $ @FRWV UHIMNG \R DOHMMIQ) R WH &RP SDQ 1 SURGEN DUH H SHOHG LQ WH SHIRG LGRXUG ) RUWH ]
P RQKMVHIG-G-XCH ssc DOYHMVQ) FRAVFKOLIHG\R RSHIDIRY/Z HH sse) UAGHRRYHD DG DUHLGFOGHG LOJHIHIDODG OGP LQMADIYHH SHOHY
ROWHOAFRP SO0 LQ) XQDXAWG FROGHOHE FRORICDME WIAP HQVR RSHDIRYY 7 KHHDGYHMNQ) H SHOHY/ER QRAFOGHFRRSH.DAYHDGYHWNIQ) DG VDBV LGRHIHY/Z KIFK
\KDOEHHQ GG | RP \DBY

) HEH.DODQG 6V, QFRP H7 0] WY

7KH&RP S CFFRXQVI RULGFRP H\[ X\MQ) WHATELOW P HRRGSWAUBGE $6& 3, GRPH7OH/ 8 QAHAMYP HKRG GHHWHG\Y DAHNVOQG ACELQNYDHGMP 1OHG
EDHGROWHG! | HHIFHENE HHQWHI LODGRLDOWSRMGY DG\ EDFVR DVHIVOQG CCELONAXMQ) HITPAGVE  UDMAKDAZ LAEHLQH | HRAQWKH\ HDULQZ KIFK WHQA | HMGFHVDUH
H SHAMGWR UYHYH 7KH&RP SIQ UHFRLB/D YDODMRQ DXBZ DIFHWR R IVHAGH HIFG\E DAHVLL EDHGROWHZ HIKWR DYDMEG! HYGHFH IW/P RUH ONHD \WOQ CRAKDYRP H
SRMRQ RUDDR \WHGH HIHG\Y DAHVZ LEQRAEHUDT HG 7 KHH I HWRQGH HWHG\E H/R DFKDQIHLOW UDMVLY UFRIQ] HG DYLGFRP HRUGRW LQWH SHIRGWDAFOGHWH
HIRK HOAEDM

7KH&RP S | RIBZ VWH CFFRXQIMY) IXLEDGRH | RUXQPHABEQWV LOLGFRP HVE| H/XMQ) WHSIRIMRVR $6& 3, FRPHTO HV 8 Q) \WDAIXLADGRH \Bf  SRVAMRQY LQUDID
HGWREHUFRIQ] HELOWHI LOGADONBAP HIVZ KHDLWY/P RUHONHD WO GRAKH SRIMRQ Z LAEH\KWEIGHGE XSROH TP LCDMRQE, \WHVE] DANRUIMEY $ VR -XCH sse)
CHHPBU WHERP S KOG R XMW  SRMRQ/\WWDADOD | RUHKHUBFRIQWRO RUGMVWERKUH LOWH | LODGADOWBAP HOV 705 \ HDW/ \WDABHP DO \KEMPNR
H CP LQDIRQ DHWH\ HWHXEQ) RODIGOW HHPBHU 7KHERP SO UHFRIQ] HY LOMIAADOG SHIDBWY UHIDAG R XGPHABQLGFRP HVE]. SRIMRQYLQ RMHUH SHOH
+ RZ HYHJ QRVKAK LOMXDE SHDOWMYZ HHUFREGDVR -XCH DG HHPEU

BN UDVHG & RP SHADARD

6VRAN EDVHG FRP SHODIRQ LY CFFRXQMG | RUEDHG RO WH BITXUWP HQVR $6& 3 &RP SHODIRY +6\RAN &RP SHODIRY  Z KIFK UATXLLAY UHFRIQURY LQ \WH | LQDGADC
WEMP HOVR WHFRWR HP SB HH QLHARU DOGQRQ HP SB HHVHYLFH/UHFHYHGLQH AKOQIHIRUDDIZ DGR HIXW LOMKP HIVRYHMHSHIRG\WHHP S HH AUHRRU RUGRD
HP SR HH LY UHTXLHG R SHURP WH \HYEHY [QH AKOQIH IRUWH IZ OG SUAKP SIMHD \WH YR SHIRG  7KH $ 6& DOR WU/ P HDXUP HOAR WH FRIAR HP SB HH
QAURRU DQG QRO HP SB HHVHYLEHY WHRHYHG LQ H FKOQIH | RUDQ [Z. DG EDHG RO \WH JWIQAGDM | IUYDOHR \WHIYZ D6 7KH&RP SDQ KDY HPRMS R WFRIQ] HIRIHWMBY D/
WH RAFXUDYSHP WG XQEHWH) $ 69V'$ FRRXQIY) 6\BELB/8 SADM 3$ 68 ,P SIRYHP HOMVR ( P SBR HHBKDUHYDVHE3 D, P HQV

/ RW3HJ&RP P RQ6KDWH

$6&  *( DQQVIHIBKOH WX GOSMHRBIROR EDIE DG AOWME HIQQIVSHUFRP P ROWKOH 3( 36° Z W DUFRGAIDNRQR WHQ®P HDRUDQG GHRP LCDRUR
WHEDUE ( 36 FRP SXBIRQWR \WHQP HDRUDGG GHIRP LCDRUR \WHAOWG( 36 FRP SXBINRY YDME ( 36 H FOGQOMYHVHRXUMAY DG GRQ YHAAG | RUHMIEGIWKDBY ' LOWMS
(136 UH BRI \KH SRIMINIDAOMRQ WDWFRXE RAFXULL VHRXUMEY RURKHUFRQIMEPV AR LWKH FRP P RQKTUAY Z HIH H HIRVHSE RUFRQYHWG LR FRP P RQ\KDU RUBXEAG LQ WH
IMMXOGFH R FRP P RQ \KDUA/ \KDAKHD \KDUHG LQ \WH HIQQIV R WH HOMY %DUE QHAGRY SHUFRP P RQ KD LV FRP SUMG B\ GVIGQ) GHAGRW DYD.OEBI\R P HP EHY B\ \KH
Z HIKWEG DAHIH QP BHUR FRP P RQ KDWY RAMBDEQ) GAUQ) WH SHIRG ' LOWMG GHABRW SHUFRP P RQ\KDH LV FRP SAMG B\ GYIGQ) GHARW B\ \KH Z HIKWG DYHIDIH
QP EUR FRP P RO\KDW FRP P RQ\KDUH HIXLYDBON DOG SRADD GOMYH VHRXUMA/ RAMBAQ) GAUQ) HIFK SHIRG 3RMIMMD AOWMYH FARP P ROVKDUH/ FROMMAR KRFN
RONRQY DG GRQ YHRG | RUHMEGIKDY XMQ) WHWHDXY WREN P HKRG DOG\KOUA/ IWKCEBIXSRQFRQYHMROR  SUH HUHG KDWY DG FRQYHMEGIGRM/SD) CEG! XMQ) \KHDY
L FRQMWGP HKRG 7 KHHFRP P RQVKDUHHTXLYDBOQNVP D EHGOMYHLQWHI XXUH
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$ @SRAMIIDD GOMYH FRP P RQ KDWY Z HH H FOGHG 1URP \WWH FRP SXEMRQ R GOWMS FRP P RQ KD/ RAMBAQ) D/ \WWH  Z RXTS KDYH DO DQIVAOMYH [P SCPARD WH
&RP SO0 VARV DG FRMMMG R \WHI RTBZ LY

-XCH

6VRFN ROMRY/

qsliis)

6HIN/Y% SUH HUHG WRAN

BHIN/& SUHHUIHGWRAN
&RQMHWEBIGEW

1 RQ YHMG | RUHMIEGIFRP P RQ\KDWY

6HIP HB HBRUAQY

*XUQ) WHM[ P RQMY HOGHG -XCH WH &RP ST RSHIDAG LQ RCH WHBRMIE®! EXMGHN VFHIP HQVZ KIFK FROIMMS R \WH P DQX CRXUH OQG \OB! R D Z LQBKIHG
WHIWHIQ) Z DAU WSHIBRMROMRY DV Z HIDDY D GMQ HAIRD SURGFWDOG WH OB R P XAVSXERH JOW WHIWHIQ) SUP HJDGG ZIQEZ LB P RXQIMY \ROMRY/
LFOGQ) EDIMIF UAMMBQNLE \ WP VDQG DIRFAHG HON VMR * XUCQ) \KHM[ P ROMYV HIGHS - XCH WHERP SI) RSHIDAMS LQETR WHBRMIE®! EXMGHN \FIP HOV
ZKIFK FROIMAGR  WHP DX CRMUH DQG VOB R D Z LOBKLHTS WHIWHIQ) Z DAUUBSHIBRMROMRQ D/ Z HIDDY D AMQ HANRY SIRGAWDIG \WH\DBIR - P XAYSXERHJDN
WHIWHIQ SUP HUDG ZIGERZ 1L P RXQIMQ) VROMRY LGFOAQ) EDEDAV BMMBQNLE® W AP VDG DIRFGHOY VAP DG \WH GMUEXNRQ DOG LOXMIDNRQ R
ZIGEZ 1P \ROMRY 7KH&RP SO0 v UW-SRVEE®! VP HOWV DUH VADMILE EXMGHN XQW\KDAR | HUGL HHASIRGEAN 7KH DU P DERIHG WEDDMD EDHS RO WH | XQEP HC
Al HHPHVIQWHURSHIDIRQY DG GFDIRY/

/ DWW

7KH&RP SO DFARXQNV| RUBDWHVIQIAFREIFHZ MMS 68 7 KHGDHWBQEDLS UANALAY FHIEBQ BDM/MR EH UHBRAMSE ROWH FROGHHSE FRORIEDMS EDIGRH\KHHN DY WKW
R X\VHDXHVOQGGDHICEDMY 7KHERP SO HBRAMG\WHSIIANFDCH SHAHIVSHIP WG XQEHAMHWEQMRQ I XICDGFHR WY WEQEDG\KDAHEGHE \WHGDHFOWLI LFDARQ DG
LQUWORLHWRIVIRUID. GDAAKDA MG SURMR DERSWROR WHWIDELG 7 KH&RP SO0 GRHVGRABDWHW Z KHMHUDD FRQMPVHM G LOR SURR DERSWRQ DUHBDH/RU
FRQEQGDH/

7KH&RP SO FDMIRL HBDH/Z I FRMEPXDOMP VGBI HAKDQ\E HYH P RQKY D/ HAWHURSHIDAYY RUILCDGAH ) LODGRH GV DUHIHHIDD \WWRHGDHA\KDAZ RXGDBZ. WH
&RP ) W \XEWDQMDD XM HRUSD! | RUMWH HQMH DAHARYHUW HANP DIMG @ H $ WHN CFTXUHE XQGHUI LQDGRH BDAHY DUH BFREHG LQ SURSHWY DQG HIXSP HOVMGHAS @RMHU
®DH/OHFDMRU H3D/RSHDMY GDHY 7KH&RP ST GRVQRWDYHID 1L CDAHBDH/D/R -XCH DG HHPEHU 7KH&RP S ¥ GDHY JHHDW KDYH
WP VAKDADQIHI URP WWUHHR | RXU\ HOLY | RUSURSHY DG HIXLSP HQADGG | LYH\ HOW/I RUSURSHWY 7 KH&RP SOQ HBRRMG\WHDFFRXQIY SRIA \R LGFOGHERK WHBDHOG QR
GDHFRP SRHWR RXUDI P HOVDYDMQIBIFRP SRHNIGG CFFRXQVRAKHP DYDBDH

/ HDH CCELOWNY DUH WFRIQ] HG DAKH SURHQAYDOH R \KH 11 HG GDH SD P HOV XMQ) D GVFRXQAUDM EDHG RQ WH &RP SDQ TV PXUWHOAERURZ LG UDM / HDH DWHN DUH
WFRIQ] H5 EDHG RQ \WH LQAWDSUAHAWDOH R \KH (1 H5 GDH SD P HON WBFAG B OQERG LGRHRIYHY SOV D) GUHRAWFRWV IURP H HRAMY \KH GDHY / HDHRT
LP SURYHP HQIVDUHFDSMD HG DAFRWDQG P RMY HGRYHAWHGWHUR \KMHUH SHANG XVH X0 HRAKHODHWMP

© KHQWH&RP SI) KDVWWHRSIRQ\R H \MIG\WHGDHWLP WP LCDM \H BDJH BH RUHWH FROMEAXOOH SILDNRQ GDM - RUSXUFKDVHWKH BDVHE DAVHADLG WY UDRIE®D AHVEIQ
WDARHERP SO) Z LOH HAVHWWHRSWNRD WHERP SIQ FRUGHYKHHRSWRQVLQGHALP LQCQ) \WHFIWLL LFDIRQDQGP HDKUHP HOAR \WHGDH &RWWDARADAGZ W RSHIDICY
®DHDMNVDHUBFRIQ] H5RODWMLI KWICHEDAYZ MMQRSHDMY H SHOH/RMHMHWMP R WHEDH

1 RFRQARTGY , QMHKY
7KH&RP SO0 DFFRXQN | RUGRIFRQARTY LQMIAMIQ CFFREDFH Z WK $ 6& 7RSLF Z KIFK BT/ \WH &RP ST \R SUMHOAGRFRQURTY LQMBMN DY D W-EDDM

FRP SRHAR \REDWKDUHKRTEH AT GH LAMRQ \iH FRORICDMS EDIFH \KHHV DG \WH FRORICDMS GHAGW DMEXEEG! \R W GRIFRQARIGY LQMMEH FBOD LG-ONLHG D06
SUAHQMGRQWHI DFHR WHFRQRICDMG WP HQVR RSHIDINRY/
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5 L\N DQG 8 QRHUBQAY

,Q0 DK WH: R+ HDW 2 UDQ] DIRQGFOGE29,” DJIGEDDSDNGE-P LF 06 UHFRP P HIGHE FRQEGP HNIGG P M DIRQP HDAKUA/Z REZ IGH 7KH&RP SDQ Z D/
EFHHOP DMIDD DI HAMGE, WH&E29,'  RABUINR CDMDQG\WHXAP DMGAUDMRQ DG VHYHIMY R \WHRXEIN DG IWLP STRARQWHHARGRP LE HYLRGP HQADQG RUBXMCHN
LVXQFHIBQ 7KH&RP STQ ¥ DP DAIDOGHFUDHIQ\VDBY I URP LWILQMDIMRICRXAEP HY/D/DUAKOR \WHXCBUHFHEHOMG SXETE KGN FUMYIRP \WH&29,' SDGPIF
DG D GFUDH LQ GRP HIF \DBY GH R D GFUDH LQ BXMGHV \SHIEQ RY GVHIRTL WPV $ VD UAKOVGUQ) DG \WH &RP SO0 1V LOMIDNRDORXMRP HY
CHD H3 WH REHIQ) R SURSAEN DQG GHD) HG RUGH DXAWG RQ SD P HOAR EDDIRHY GH\R WH &RP S 7KH@AN R FRIBRMRO R CFFRXQN WHAH.YCE®! EDDIRHY Z KLFK \WH
&RP SOQ EHIHYH/Z D/DMIEXBEBIRE29,”  KOGDP DMIDOP STRARQWHFDK | BZ VR \KH&RP SDQ 7KH&RP ST FOQGRAVAP DMWHGADIROR \WHSDQG-P LF DOG\WH
IXUMUH LP STRARQ LW BXMQHWY $ \HYHIH RUSIRRQIHG HRQRP LF GRZ QU FRXES UWAXOMQ D YOUHIV R UMW R WH &RP SDQ IV BMQHW LFOQQ) Z HINHHG G-P DGG | RUIW
SURGXAN DG D GHRUDHS CELOW \R UDVH DEAURDOFCEMIOY. KHY GHHEHE ROCFAHBBEGIWMP V Ll DADDD & XUWHI® WHERP SO LV XCTEGIVR HAP DMWHLP SRR WY HYHARD
IWRSHIDIRQY/

5 HHOWS FFRXQAQ) 3 LRQRXQRHP HW
QEXIXWW  \WH) $ 6% IWKHG$ 68 CHRW ' HRWZ W &RQYHMRQDOG2 \WHU2 SIRY/ 6XBRSLE DG HUYDAYH/DOG+HILQ2  &ROMFWIO( QM2 ZQ
(TXW 6XBRSIF 2 $ FFRXQIY | RUGRQYHWNEB!, QUAKP HOWV DQG &RQMFWLO DD ( QM2 ZQ( TXW 7KHS$ 68 VP SO LHY CFFRXQMY) | RUFRQYHWED! LOXKP HIW B\

WP RVIQJ P DMUUM-BDIDAROP REHY UHNXUHGXQEHURXUHYS 6 * $$3 &RQHNXHA® P RUHFRQYHME®I G-ENQKKP HIVZ LOEH USRS DY DMQI G ACELOMN LOAKP HWZ W QR
\FEOUDM DFFRXQIY | RUHP BHEEHE FRQYHMRQ | HDMUBY 7KHS 68 WP RYHY FHIBIQ VFAINBP HONFRQEMRQ/ARDADUH UTXILIHG | RUHTXW FROMEFVVR TXO | ROWH GHLYDYHVARSH
H FFBINRY Z KLFK Z LaISHIP WP RIMHTXNY FRQMFW\R TXOM\ |RUWHH FFBWRD 7KHS$ 68 DOR VP ST LH/WH AOMWE GHAGRRP HSHNKDUH FOBX@NRQLQ FHMBQDWDY 7KHGHE
JXLEGFHLYHIHRMHI RUINVADD, HOWBHILQRQ) D\ HRHP BHU LFOAQ) IQMIP SHIRG/Z MIQWRHI MO, HOY DG HI® DERSWRQLY SHIP WG 7KH&RP SIQ LV

FXUH® HYDODMY WHLP SCAAR \KHOERSWROR WHWBEILG ROWHFRQRICDMG | LOGALCOWEAP HON
2 \WHUCFFRXQIGY) \WBELB/ WDAKDYH EHHD WKHS RUSURSRHG B ) $ 696 WDAGR QRABHTXLLH DERSWRO XQIDD | XMUH GDM DUH QRAH SHRRG R KDYH D P DMUDOLP SCRARQ \KH
FRORICDMS | LDIADOWEAP HV XSRQ DERSIRY 7KH&RP SIQ GRHY CRAGMAXAW UHFHASURRXGAHP HW \WDADUH QRADQINASDMG R KDYH D LP SCRARQ RUDLH XQUHIAG R LW
I LDQADCFARQAMRY UAXWVR RSHIDIRYY FDK | BZ VRUGWRKUBY

127( +$&8&281765(&(.9%8% (

2Q-XH DG HHPBEU CFFRXQNUFHYCEGIFRQIMMGR \KHI RTBZ Q)

-XCH " HRHP EHU

$ FIRQNUFHYCE®!
/ HW DIRZ DQFHI RUGRENCIFFRXQN
$ FIRQVUHAHYE®! GV

) RAWHM] P ROMVHIGG-XQH DG EDGG-EM SHOHIP RQAGR 58] UASHRARYHD
127( +.19(1725<
2Q-XH DG HHPEHU LOHIRY FROUMAGR \WHI RRZ LY

- XCH " HRPEHJ

50¥ P DMIDY
) IQ\KHGIRRGY/

, QMHIRY
/ KW DIBZ DOFHI RURB\RBIMRIAVGZ. P RVIQ) LQYHRLY

,QMRY CGHV

) RARHM] P RQNVHIEHG-XCH DG WHERP S GGRABFREGI) GWIRRERBIMRAMGZ P RIQ) LOMHIRY
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2Q-XH DG HHPBEU SURSHW DOGHMXLSP HOWRQIMAG R \WHI RIBZ Q)
-XCH " HHP EHU
8\HXQ UH
0 DAKICHY DQGHIXSP HW \ O/
) XUMWMUHADQGR | LFHHIXSP HOV \ HY
9 HLFBV \ Y/
| HDHRTLP SIRYHP HV \ HWY
| AWV DFPXP XOM5 G-SUHDIR)
3URSHWY DQGHTXLSP HQAGHW
Y RUWHM] P ROV HIGG - XCH 0% G-BUADIRY OGG CP RWY DARQ H SHOH LY LFOXGHG LQ JHHIIODIG DEP LQMDAYH H SHOHY DQG [P RXQMG W 0%
UASHRALYHD
127( _17$1* 9% (( $66(76$1' *22': //
2Q-XH 0 HAHPEHU QI LEEBIDAHN Z KIFK Z HHOFTXWHG I WP 0 RAGILQ FROMAGR \WHI RTBZ LQ)
-XCH " HHP EHU
8 \HXCOH
SXNRP HIUHDRY/ \ O/
1 RQFRP SHM \ HOY
7UGHQ@P H
| AW PP XOM5LP RWY DARQ
, QIO LEGIDAHN GHV
-XCH ' HRHP EHU
8 \HXQOH
* RRZ IO
) ROWHM P ROV HIGHG -XQH DG P RWY DARQR LQICILEG! DA CP RXQAMG\R DG UASHAMWHD 2Q-XH CFPXP X@AG CP R W DARD
P RQAG\R DG | RUKH PR HUUHIWRQY DG QRO FRP SHM UASHRAYHD
$ P RWDIRQR LQBQILEBIDXHNZ W LGHQIVLCEBIXVH XODYH/ WD DMIEXEEGIVR | XUMUHSHIRG/ VDV | RTBZ V
7Z HYHP ROMVHAQ) - XCH $ P RXQN

7RED
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0 HAHUSROMHWEB' HEW

2 Q2 AREHJ WH&RP SDQ HOMUHG LOR DEHRXUMAY 3XUAKDHS JUHP HOMKH263$ " Z W0 HIAHUBWHN (REDCR SSRWQW) XQG / / & WH?, QMHURY  SXUXOQAR
ZKIFKWHERP SIQ. IMKHGDG\RGWR, QHIRUD 2 WILQDD WKH' VFRXQUG HIRUS ROMHMEBIZURP MARY 1 RMIQWHSUCHRSITIP RXQIR \WH2, QUIOL RM  DQG
ILYH\ HOUZ DUDQN R SXUFKDH XS \R KD R \KH &RP SO0 1V FRP P RQ WRAN DADQ H HIAVH SUFHR SHMDOH DQIPRQHEDOOR R WHFRQMIRD
\KDUA\R EHIWKHG \WH2, QUID. DUDON 7KH&RP SIQ UHFHYHS GABIRFHHGVR ZKIFK IVQHAR RUWLGDOMAMH AVFRXQNV R SOAP HONH/R
DOGGIDOHVR

7 KHWDQLPMRQY FRQMP SOAWGXQEHMWHE3$ FRHGRQ2 RREHU SXUXOQAWRWHE3S  \WH, QHWRUKDY DI BHHGR SXUKDH DQ DEAURID 2 WILGO, WiH
" DWARXQMBHIRUS RHWEBI3URP IMRY 1 RM WH 6HFRQGL RM DOG\RIHMHUZ W \WH, QUDOL RM \WWH3 1 RM/  DQGDILYH\ HOUZ DUDQMKH? 6HRQG:  DUDQW DOG\RIHAHU
ZONWH, QU0 DUBQMKHS: DUDON VR SXURKDH LQWHDIJUWIDM \KDW/R \KH&RP SDQ IVFRP P ROWHAN DADQH HIVHSUWFHR SHAKDHIRP WHERP S LODQ
PRQMEDOOR R \WH FROYHMRQ KDY VR BH MKHG XSROWH \VEP HWWLP V D/ \WH , QUDOL R OQG , QUID;  DUUDQA\KEMPNR WHIH EHQ) QR HYHQAR GH DXOWQEHUWH
, QWL RMRURMHUPXRP DY FRMQ) FRIGURY Z MMQ\WUHWIAQ) D VR DU MADIR) WEAP HOAGI MUY \WHWKDR WHERP SO IV FRP P RQVIRFN IMACEBGIXQE-U
WH1 R/ WH? &RYHMRQGKDMY DIGXSROH HAVHR \WH: DUDON \KH®: DUDQMKOWY EHQ) GROWGHIHAYHE \WHE( &

7KH1RMPDMMV P RONVD\MIMKXOFH EHOWIQMMWDDWDMR  SHUDQDP  DOGZ DVIQUIED FROMWEGIEHILQRQ) ROWHM] P RQKN COQYHIDY R \WHRUWLCDOMAH
DM LOR \KH &RP SO IV FRP P RQ WRFN DAD 11 H5 FRQMMRQ SUFH R SHUMKDH \KEMPAR DOV HOATRUMIRFN \SOV WRFN FRP ECDIRYY QOMYH IMKXOGRHY DG
P LOUHHV DV GAAUBGLOWH 1 RM | \WHDYHIJHEGMQ) 3UFHGUQ 0)  FROFAWH7WEQ) ' D SHIRG EHILQQQ) DGHEQ GUQ WH ' D ( [IHAYHHW
3HIRG WH3$ YHIDHE&BMQI 3UFH  Z DVEHBZ \KH & RQMHMRQ 3UFH \WDQ WH FROYHMRQ SUFH Z RX KDYH EHHQ UHGKFHG R VKK $ YHITH & EMQ) 3UWFHEXWQ QR HYHABW
WD 7KH: ' D (IIHAWHHW3HIRG PHIQ/WH  FOBQEUE VEHILQRQ ROWHE \KH5 HILMRDNRQ G\BAP HONVLGGLQ FRIGHRNRD Z W WHS HIDIRQS LIKW
$ JUHP HQNRYHIQ) WHUASHRMYH 7 UDGRKHLY | LOWMEFOUGH | HAMWHE! WH6( &

7KH1RMPD EHSUEAGDAID WP HIRMWHILW @ VDADFH YOOH SOVIFRXHG QMW BRP A \MURKIK A WH1RMP D EHSUWSOGLQ 0D P RQAHNXIOR
R \WH SUCASDOIP RXQASOV IFRX-G LOMIY) P A WURKIK \RHQD! P P HADAMD SUFHAQ) \KH P DIMUW GDM \WH 1 RMP D EHSUHE0G LQ DY [P RXQAHNXCOR
R WHSUCRSDOIP RXQABOV CFRXHG LMY

7KH1 RMDQG: DUV FRQEEQ FRMYRQ P MIMRQY SIRVIAQ) WDADKREHMHIR P D GRAFRQMHWNH 1 RAVRUH HAVHWH:  DUTONVR \WH H WQVEXWRQD \R\RHH WOV
WDML DVMUILYLQY H I HAAR VKK FROMMRY WHKRTHURUDD R IWDH LADAMY/Z RX@G EHH LADD RZ QLOH FHWR R WHRANMBOEQ) \KIW/R WHERP SIQ VAP P RQ
RN P P HEDAMD DWWJILYLQY HIHRAKR \KFK FROMMRQ RUH HIVH $ KRGHUP D LGRBDH RUGHRUWDH W EHCH LFLDORZ GHYKLS TP MIMRQ XSRQ CRIFH \R WH &RP S0

SURYIGHEWDAQCR HYHQNKAK @P MIRQH FHHB/ DOGWONID LCRBDHWKDDRABHH | HAMYHXQMDKH WD DHMNKEK QRIFH

,QFRIHANRD Z \W WH 633 \WH &RP ST HOMUHG LQR D 5 HIADARD 5 LIKW $ JUHP HOAGDMG 2 RREHU WH 25 HIVADIARQ 5 LIKW $ JUHP HQV - Z 1\ \RH , QYHIRU
SXUXDQMR Z KLFK LY REQI DAG R (151 D W MADARD WEAP HOAZ W \WH 6( & ZIWWMOQ @V DWWUWH @M R WH DIUHP HQAMR WIMAUKH BAODI By \WH , QMHURUR WH
FROYHMRQ KD DG Z DUDQMKDY DQG XVH DOFRP P HIADED UHDREEG! H | RW R KDYH WH U DR WP HWGHFOUG HIHAWHE WH6( & ZIWQ @D VOWUWH
WD DR WBAP HOAV I LBG

8 SROWH RAPUHFHR DQHHOAR GH DXOWQEHUWH 1 R/ \WH , QAHIRUKDY WH WKWR EHSWENGDN R \KWH RAMBEQ) SUGASOOEDDRH DQG DARKHG LOMWWOG
IQMWANFFXH/DN  SHUDQR® ( YHOVR GHDXOVMFOGHS [P RY RMHAMQIV

L D) GHDANQWHSD PHQAR $  SUGASDOD0G LOMIMED P HIWGEHWLY 1 RMRUDD. RKHU, GB-BAWEHW RU % / DM) HY/ @IXLEDME @P DIHY/DQG RKHULP RQV
RZIQY WR\WH+ RE-UR WY 1 RM DV 05 Z KHQ WH VP H \KDIEHRP H GH DG S0 CEG! Z KHMHURQ D&RYHMRY' DM RUWHO DMV ' DM RUB. CFFHBLDNRQ RU
RKHZ MH  Z KIFK GH DAOWRBD LQWHFDHR DGH DXOWQE-UFINH % CERYH VRAXUHGZ MMQILYH7WIEQ) ' DV

L WHERP SIQ RUID 6XEMADY \KDOEH\KEMAMR DYONXSA ( YHV
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1L WHB( & \MEHIBWHERP P ROGWEN | P \WIAQ) RUKHERP ST V&RP P ROGVEEN LV CRADMAG RUTXRAG I RMIAQ) ROD7WAQ) 0 DN KIEK | LOUHLY CRVBUHG
Ll SRAUEGIR PXH Z MMQWHHUMHUWR RFRUR 7WGEQ ' D VOWICRIAH R \KFK | DOWH VVHAE. WH+ RGHURUE. 00 RKHJ+ RTFUWR \WH&RP S0 RUWH
WDQ/HUR \KDBWR &RP P RGN WURKIK \WWH' HERWRLY 7UXWAERP SO 6\ AP LV QR R HUDYDDEGI RULY \KEMAR D3 AL B\ WH' FBRIRY 700N&RP SIQ
RUDQ \KFFHARU

LY \KH&RP SDQ \KDREHDSOW \RDQ &KOWHR &RQMRY IQIRMRQRNKDODI WHWR\VHORUAVSRHR DORUQH FHWR R IWDKHVIQRHWIQLRMRQRUDHIHY
R U{DAGWIQIRRYY Z KHMHURIGRAKEK VOBIZ RXG FROAMAMD & KDQIHR &RURY WDQLRANRD

Y WHERP S LGRAYDQ , QG-EAWEHNVRKHKDQ3HIP WG, QG-EWEHN

YL WHERP SO UMBIAVCQ | LCDGRCOWHAP HOVLGFOGHELOIWUHSRIWRUUHI ADNROMEIM HOWI LBIG SXYXCQAR \WH6 HXUMEYS PARMH( [ FKDQIHS FVRUDD. CDMRU
SHIRGIURP \BZR\ HOLY SURUVR \KH 2 UWLQDO, WxH' DMR \KLY 1 RM DG XQMDMY 1 RMLYRUWH:  DUDQWVIKHE R WH+ REHUDH QR RIHURANMBLAQ L IRBZ Q)
| LWABXECF DYCRXGFHP HOWRUGMWBRKUHWDAD WABAP HOWZ LORFFXUMWHY : $3 ROWHQH WWAQ' D IV GWWDQWHO: $3 ROWHSURU7WAQ ' D ) RAKH
SXSRH/R \MYFIXHWHQH WWDEQ ' D Ul DQOURGHP HOWPDHEHRH ~ SP 1HZ <RI 1< WP HIVHWHIWHAE R \KHDIRXGHP HMWRWH I RTBZ Q)
7UAQ ' D 7TKHERP S IIBGDSHRWRQ) RP . COORXGAQ) \WHUANEIAP HOAR LW 1 LQDQRDOWEAP HON| ROWH\ HOUHIGG' HHP BHU ) RIZ 1Y \KH
| LKABXEQE COCRXQFHP HONRUGMVRERAKUH WDAD UHABIAP HOWRFPAG WHO: $3 ROWHQ{ WWEQ) ' D ZD/VGRW  GWWOQWHO: $3 ROWHSURU7WAEQ) ' D
DIGOFRAQO WHGEH DXOBRYIMRYZ HHRAMWIHIG

7KH&RP SO KDVDORJWIQAG\KH, QHURLD P RN RUXQIDAH1 RAVIHQR G HURAMBOAQ) UKV SOMASDMIQVGHAL LHG | XMUHI LCDGAQIV XS \R DOYHOR

,QFRIGHAIRDZ W \WH63$  RQ2 AREH WHERP SI) IWKHG \KDUBWR LW FRP P RQWRAN R WH SOF-P HQADIHADY | HH | RUVGH FOSABOUIMH 7 KH
\KDUR FRP P RO RN LWKHS Z HIH UHFREHG DV D G-EWAVFRX QIR EDHG RQWWH UHDMYH | LUYDOH P HMRG\R EH P RW HGRYFUWHAHR WH1 RM 7KH

, QWD DUDQN Z HH YDOHS DV XMQ) \WH UHIIAYH | CLUYDOH P HMRG DG WFRUGHS DV D G-EWAVRXQAR BH CP RMYHG RYHUMWH@H R WH QRM 7 KH RUILCDOMWAH
AVFRXQVR SOFHP HQWH/R DG GIDOHVR DIJUDAY Z D/UFREHSE DV D GEVEVRXQNR EH TP RW HGLOR LOMIAN SHOHRYHJ

WHEHYHP RQN\MP R \WHCQRM $ GAURDD WH, QUIDL RMZ DV FROYHWEBILQR FRP P RQ\KDUWHA/ DADQ LQUWOFRQHMRQ SUFHR LV Z KIFK Z DV BZ HAWDQWH DU
YOOHR FRP P RQ\KOUWA/EDHG RQWH TXRMS FBRMQ) SWFHR \WH&RP SO0 VARP P RQWRAN RQWHP HDAKUHP HQWEDM 6LGAH Z DWDQN DG FRP P RQVKDUA/Z HIHIMKHE Z W WH
,QUDDL RM WH SURAHHBY Z HiH DERADAG VR WH LOWIKP HOAEDHS RQ UHIMYH | IUYDOH 7KH , QUID:  DUDQN GG QRAFRQEIQ DD | HDMBY UML) QCELAW WK HADQG
WHIH RUHZ HIH FOWL LHG D/HMXW 7 KH YOOH DIRFDMG R WH, QUDD  DUDQN DQG FRP P RQWKDUY IMKHE Z DY DG ASHANHY DQG Z D/ DEFDAMG
R \WH EHCH LALDORRQYHMRQ | HDMUH 6LGRHWH LQMIQUF YOOH R \WH EHGH LFLDOFRQYMHMRQ | HDMUH Z DU DG FRP P RQ VKLY Z Dv J U-DMUKDD \WH SURAHHBY DEBFDAMG VR \RH
FROYHWEBILOXKP HYMAH P RXQAR \KHAVFRXQNDALI GHG R WH EHH LALDOARQYHMRQ | HDMUH Z DUDON DQG AR P RQVKDUY/ IMKHE Z DV P MMG\R\KHIP RXQAR \KHSURHB/
DEBRFDMSE R WH FROAMMEG LOAKP HOAS FFREQIO WHERP ST UHFRUGHS D DI W DMQRQ FDK G-EWAVARXQAR Z AW \KH FUHAVYR DEAMRDOSOG LOFCBMID 7 KLY
G-EVWAVFRXQAZ D/CP RWY HER LOMBWN SHOHRYHAKHWP R \RH& RQYHWEB!L RMKURKI K \WHEDM( [ FKOQIHS JUHP HWAAPXWHGEHBZ

2Q$ O WHERP SDQ DOGWH, QHKRUHDAMBG LOR DQ( [ ABQIHS JUH-P HOMKHS ( [ FKDQIHS JUHP OV 7KHRUWILGDO63$ WP DQVIQH I HFAABHAMHWMP VR \WH
( [ FKOQIHS JUH-P HOAMKH 3D DIUHG VR H FKOQIH L \WH, QWIDL RMIRUD Q. &RYHWEBI3URP IMRY 1 RM \WH31HZ 1RM 005 L \WH, QWD DUIQNRUDQH |LYH

\ HOUZ DUDQAR SXUADH LOQ\WH DI JWIDM \KIW/R \WH&RP SO0 IV FRP P RQWRFN DATQH HIVHSUFHR SHUMKDH WH31 HZ : DWDQW DG \RIHKHUZ LW
WH1 HZ 1 RM\KMH1 HZ 6HXUMY  CFFREQ) \RWHWLP VOQG FRAWRY/R \KH( [ FKOQIHS JUHP HOA2 Q$ SUO SXUKCQAR\KH\MP VR WH( [ AOQIHS JUHP HW
WH, QYHIRUNKUMHIGHHG WH 3 URUG HRXUMIV LOH FKOQIHIROWHL HZ 6HRXUMIY 2 WHARDQWH\KUWHIG-UR \WH3URUBHRXUMEY (R FRMGHDIRQR O NQGZ KDARYHUZ D/
JIYHDE, WH, QMHARUAR WHERP S0 LQFRQGHANRDZ LW \KH ( [ FKOQIHS JUHP HOWVZ KHWP VR WH1 HZ. 6HPXUM DUHWH\LP HDVARH3URUG HRXUMEV H AHBWRUMH SUALQ)

R \RH WKDUAY LWKCEG XQEHUWH 1 HZ 1 R DG \WH KDWY IWXOEGI XSRQ H HAVH R WH 1 HZ © DUDQW7KH 1 HZ 6HRXUMIY DUH FRP SREHGR WH1 HZ 1 RM ZKIFK VD

2 WILGDO,WKH' VFRXQNB HIRUS RQYHWEGB! 3URP IMRY 1 RM LQ \WH SUHLSTIOCP RXQAR DOGWH1 HZ : DUDQV7KHL HZ 1 RMP DXU/RQ2 AREHU By
IQMWADADWDMR  SHUDQDP  DOG LV IQUIED FROYMHNEGH LR \WH &RP SDQ 1V FRP P RQ RN DAD | 1 H5 FROYHMRQ SUFHR SHUMKDUH \XEMIPAIR DOV HOAYRU
REN VSOV WRAN FRP ELCDINRYY QOMYH IMXDGRHY 0QG P LMUHYHQN DY GRAUEHGIQWH1 HZ 1 RM | \WHDMHIJHEGMQ) 3UFHGUQ D) AROHPAH7WAQ) ' D

SHIRGEHIIQQQ) DIGHEQ GUQ WH  * D ([THAWHHW3HIRG WH3$ YHDIHEGMQ) 3UFH  LVEHBZ WHE&RQHMRQ3UFHWOQWH FROMWMRQ SUFHZ L@EH BOEG\R
KK $ YHIDHE BUQ) 3UFHEXNQGQR HYHMBIWAKDD
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,Q CFFREDFH Z W $ 6& " HEAO RAILFDIRQY DG ( [ WIXMKP HQV \WH &RP ST SHURWP HG DD DAHAP HOAR  Z KHKHUAKH ( [ FKDQIH $ JUHP HOARBQULRNRY Z DY/

GHPHG\R EHQZ GEWDP RAIIFDIROR H MY GEWRUDQH WIXMKP HAR H MY G-BW7 KH &RP SO HYDDDAG \WH $ SUO ([ FKDQIH$ JUHP HWRUGHEW
P RA LFDIRQ DG FRIFOGHS WDAKH G-EWNXOT LHG | RUGEWH WIXMWKP HA2 Q$ SUO WHERP ST DIUHHG VR UHBAH WH FROYHMRQ SUFH | URP SHIKDH\R
SHUNKDH DG \R FOGRHOWH , QWWD;  DUDQAR SXUFKDH \KOWW R FRPPROQHHAMERIDN  SHUKDWY DQG\R IMMXHD 1 HZ © DUDQMR SXUADH

KDLV H HIFACE®I DV SHUKDH $ @RKHWMP VR \KH FRQYHE®! QRM DQG Z DUDON UP DIQ XGFKDQIHG DG \WHH RUH QG RAKDIHWHFDK | GZ VR WH
QRM 7KH1 HZ : DUDQNGGRAFRQEQDD | HDMUH/UATXLQ) QCELON WD HADQG\KHH RUHZ HIHFDWL LHG D/HTXW

7KH&RP SIQ GHMP LOHGWHWIQTFMRQZ DV FRUGHIHE DGHEW] W XMKP HONEHFDAHR! \WH FKOQI HLQ FROHMRQ SUFHZ D/AKEWERMO8 SRQH WIXWKP HIMKHERP ST

KOG R XEP RMY HG LQUIOG-EWAVRXQAHFREH5 Z KIFK IMZ IRMR I DQGWHE&RP SO UFRGHGDEX EENR Z KIFK WBUAHIW\KH UYHYOOR  FOBXOAG
EHH LALDOARQYMHYRO | HDMUH ROWH LQMDOGHEVIKSRO VHINBP HQM RUDQ DIJ UHI DM GHABRW RQ GHEW \WIXMKP HOAR 7KH&RP S UFRBGDQE GEWAVFRQNQ
FRIGHARQZ W \WH1 HZ 1 RMZ KLFK Z DV FOBXTME EDHG RQWH UHDWYHI DLUYDOHR \KH1 HZ : DUIQNR $ GAMRID WH1 HZ 1 RMLYFRMHWEBIQR FRP P RQ
\KDLHY DADQ LQWIOFRQYHMRQ SUFHR ZKIFK Z DV &Z HAWDQWHI DUYDOHR FRP P ROWKDUA EDHE RQWH TXRAMS FRMQ) SUFHR WH&RP SO IV FRP P ROWRAN RQ
\WHP HDAXUHP HOAEDM 7 KH YDOH DERFDMG\R\KHL HZ © DWDQNZ DY DG Z DV DXBFDMG R WH EHH LADOFRQYHMRQ | HOMUH 6LGFHWHLQMQUE YDOHR \WH
EHH LADOFRQYHMRY | HDMUH DQG Z DWEQN Z DV JUDAU KD \KH SURFHHGY DERFDMG R WH FROHWE®! LOXWKP HOV\KH [P RQAR \KH GVFRXQADIMIGHS \R \WH EHCH LD
FROMMRQ | HDMUH DQG Z DUDQN IWKHG Z DY TP WG \R WH TP RXQAR \WH SURFHHG/ DIRFDAG W WH FROMUNEG! LOAKP HOVS FFREQIO WH&RP SIQ WFRGHE D) DIJUWHIDM
ROFDK G-EAGVRXQIR Z 1\ \WH FUHEWWR DEAMRDOSLG LQ FOBAMED 7 KLY GEWAVARXQAZ LGODEH TP RMY HG \R LOMMMH SHOH RYHUWH UP 0QQ) WP R WH
&ROMHWMEGIL RM

7KH&RP SIQ. X\VAV\KHYAGRP LDCO DODINRQ0 RG-OR GHMIP LGHWHI DUYDOHR IWWRAN Z DUDQNVZ KIFK BTXLAWHERP SDQ. R P DNHVAYHIIONH. MGIP HQVIGFOGQ)
\WHYDDHR WH&RP SIQ VARP P RQWRAN
\WHH SHAAMGAHR IWXHG\WRAN Z DUDQN
\KHH SHARG YRIMW R \WH&RP SDQ IV \KRAN SUFH
\KHH SHAMGGYIGHIB\ IHB\R EHUHDT] HERYHMHQO HR \WHWRAN Z DUDQV DQG
\KHUMN | UHHLQMBNDMRYHAKHH SHAMG@HR \KHWRAN Z DUDON
7KH&RP SDQ VFRP SABNRQR WHH SHAMGAHR IWKHG WRAN Z DUDQNV Z DV EDVHG RQWH VP SO LHG P HARG DV\H&RP SIQ GRAY GRAKDYH DGHDOMH HIVHH SHIHFHWR
GHMP LGHWHH SHAMGWP 7 KHLQMMWIDMZ D/EDHGRQWHS 6 7UDKU \ IHBRXUYHLQH | HFAADAKHWP HR' JUDQA7 KHFRP SABNRQR YRDMWIW Z DVEDHG RQ\WKHKIWRUFTC
YRIDWIWR \WHE&RP SDQ VAR P RQURAN

2Q2 AREHJ DG$ SUO WH( [ AIOQIHS JUHP HWEDM  WH I DLUYDOHR \WWH RN Z DUDQN Z HH HANP DIMG DAMKOGRH XMQ) \WWHYACGRP 1000 DODIRQ0 RAC
Z WK \KHI RTBZ 1Q) DRKP SWRQ/

" IMGHGDM 2 2
7HP 1O\ HOY \ HY \ HY
ORI R

S5O | UHLQMMXNDM W

$WIQ WP HWY1 RMRUDQ CP RXQNDFRXHS DG SO CEGIWHIHKQEHUUP DIQRANMBOAQ) WHERP SI) RUDD 6XEMADY  DVOBSTFTEG! VHIVRUJWDQVDD ROWRQWR SXUFKDH
RUVHIY RUJWDQV D) UWKWIR UHSUFH RURKHZ VHAVSRA/R RUMKHY RUDQERXGFHV D) \OB! JUIQARUDD RSWRQ\R SXUKDH RURKHUGVSRIWRD [0 FRP P RQ AN RU
FRP P RQWRAN HTXLYDBOVHME D) 3HYRQWR CFTXLHKDUA/R \WWHE&RP SDQ IV FRP P RQWRFN DADQH | HARYH SUFH SHKDUHWDNY BZ HAKDQWHFROMMRQ SUFHWWHOLQ
HIHAWAKAK GZ HUSUFH \WH3 %DH&RYHMRQ3WFH DG HIFK KK MXOGFH RUDQCRXGAHP HD?* LOMYH, WO \MHQWWH FROAHMRQ SUFH\KDEEHLP P HADMD WHEFRHG
R HTXOOWH YDvH & RMHMRQ 3UFH 6XFK DEMMIF HQMKDEDEH P D3H Z KHHYHUVKAK. FRP P RO MIRAN RUFRP P RO WRAN HTXLYDBIWV DUH IMKHG 2 Q-XCH WH&RP S
IKHS FRP P RQWRFN HIXLYDBONVZ W DQLQWIOFRHMRQSUFHR SHAMKDHDGOFFRAQO WHFRQYHMRQ SUFH DG Z DUDOARZ Q URXQG SIRYIMRQYZ HHWIJHIHG
$ VDUAKOMKMHFROMHMROSUFHR WH1 HZ $SUO 1 RMZ D/UBREGR SHAKDHDQG\WHH HAVHSUFHR WH1HZ $SUO  © DUDQWZ DV@RZ HIG\R $V
DUAKOWR WH-XH RZ QURXQG SIRYIMRYY \WH&RP SO0 FOBXOMEWH QL | HIHTFH EHET HHDWHZ DUDON| DUYDOHRQ-XCH WHDMWHGERZ Q URXQG | HDMUKH
Z D/\MIIHHG XMQY WHWKHD PXUHQAH HIAVH SUFHR DGWHQEZ H HAVHSUFHR 2Q-XH WHERP S0 WFREGDGHP H3AYIAHGR

Z KIFK UHSUAHOMVKHI DLUYDOHWDOU HUHG\R \WHZ DUDQMRTEHY | URP \WWHGERZ QURXQG | HDMUHEHQ) WIJHMG 1 R DBAMRICEHH LFADCAROYHMRO! HDMUHDP RXQIZ DVUHFRGHS
EDHGROWH-XCH YDODNRQ DV\KH UDRKHAS EHH LELDOFRQYMRQ! HDXUH YDOHZ DY/ EZ HAKDOWHRUL LGDIDP RXQW
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* 6 &CHMWIOR ROYHWFE®' HEW

2Q-XCH WHERP ST HIMIHG LOR HOMMG LOR DB HXUMAY 3XUKDHS JUHP HWVE$ JUHP HV Z W * 6 &OBABCBONGHY / / & 3* 6 &DBABD  SXUXDQARZ KIFK D
3URP IMRY 1 RM \WH* 6 &DBAMIOL RM  Z DVP DGH\R* 6 &DSABCLQ\KH DI U DM SUGR.SOCIP RKQIR 7KH1 RMZ D/SXURDHGIRU U GRMY DORWILGC
L\KKDFH GVFRXQAR 006 Z DV IXQEH5 RQ - XCH W GIDODYG RMHUDEP LQWDIYH [HY  7KH &RP SOQ | XUKHJIWKHG * 6 &DS\MIOD \RBDR
FRP P AW HQMWKDUWY 3 &RP P W HOAGKDWY D/ DEAMROFRQUGHDIRY [RUWH SXUKDH R WH1RM 6HH1RM  3UGHSDODJG LOMMIED P HW \KDDEH P OH 1Q
LOABE HW R HFK BIQQQ) RQWH W@ DQQYHYIDY |RTBZ Q) \KH [WKH DM DG FROMXQ) \WHBDWUHK @D VIRUQGHP RQKYV 7KH* 6 &CSMIDL RM
PDMMV P ROMYOWUIMMXOGHDGE-DWIQMHMDADIDMR — SHUDQR® * 6 &CBABDKDEKDYHWH WKWDY WP HIRTRZ LQ) DQ( YHAR ' H DXOWR FROYHYDDRUD)
SOYR \WHRAMBEQ) DG XQEOG SUGHSDOLOMMMVSHIOW/ DOGOTRKMHUDP RQNVXQEHALY 1 RMDADFRMHMRQSUFHR \WEMFVYR DOXVR HOADV CHLQGHGLOKH™ 6
&CBMIOL RM , QWH HYHQAKDAYRTBZ LQJ \KH , WixH' DM WWH FBRMQ) WIRQ) SUFHR \WH &RP SIQ IV FRP P RO WRAN LV \WHD EHQ) WEGHS LV EHBZ SHUNKDUH IRUP R
\WOQ WD FROHPARMH \WDAQ) @DV WHD WH FROHMRQ SUFH KDIDEH HNXOOWR SHUMKOUH 7KH* 6 &CRADOL RM FRQELQY FROMMRQ @P WBNRQY SIRVIAQ) \WDAD KRTH)J
WHIR P D QRAFRQYHVKH 1 RMVR WHH WWEXWRID VR WHH WOMKDAL DMIILYLQ) HIHRAR KK FROMHYRD WHKRTGHURUDQ R IWOH LADM/Z RXTG EHH LADD RZ QLQ
H FHWVR R WHRAMBOEQ) \KOWR \WH&RP SDQ IVARP P ROWRAN LP P HADMD DWMIILYQY HI AR \KAK FROMMRQRUH HAVH $ KRTHUP D LQRUHDHRUGHWDH
W EHH LADORZ QHYKLS TP MBNRO XSRO RIFHWR \WH &RP SDQ - SURYLGHG WDNQ QR HYHQAKAK P MMRQH FHHBY DOGWDAIQ LOFUHDVH \KDIDQRAEH H | HARYH XQIOWH
WD DWNKRK QRIFH ( YHOVR GH DXOMGFO@GH TP RYMNRK-UMP V | OUHWR SD. SUGASOCRUIQMMWEDQNXOM. GHIMMY R WHE&RP SOQ VRN | LCDCADOWBAP HA
UMBIAP HQNV RULL WH&RP SDQ HIHRXDAY/D UAYHIHVEDAB SROWHRFFAUHIHR 0Q HYHQAR GH DXOWKH* 6 &DSMIDL RM\KDIEHRP HLP P HADMD DQG DARP DFDD GH
DOGSD CEGIDQEWHERP SI) \WKDDED, \R* 6 &CRMIDLQI XAWDM DRNROR [WREDI DARQYKHIXQEHU DQLP RQMNXCOR D \WHWHQRXMBOEE) SUGASIIIP RQIR MYV CRM
SOV E DFRXHS DOG XQBOG LOMKARQ WH XQEDG SUKHSDOCP RAQAR WY CRMVR WHEDMR SD P HOV\KH P DOEDRY SWED PHOAGDM SOV \ - GH DXONQMMWIL DO
P XUBIHGE 2Q-XH WHSUCFLSDOEDDFHGHRQWH* 6 &CBMBOL RMIP RXQAMG\R DOGOFRHGLQMIKED, CEBICP RQMER

SXUXOQWRWHSIRVIMRY/R $ 6& " HIYDAHHY DG+ HIILQ) + &RQADFWIQDQ( QM2 Z QB\RFN \WH RO IMEG! GRMY DG UHIMS Z DUUDQIV MWAKHGLO FRIGHAIRQ Z LW
WHO HHUDQG* 6 & CEMIOFRQMHMEGICRM/Z HIH DD HG DQG M2 DVGHMP LGHS\WDAKHWAP VR \WH FRQYHWEBI QRAN DQG Z CUUDQV FRQBIGHE\MP VKDIZ HHQRVRQIGHIG
GHUYDIYH/

) RARHM[ P ROMVHIG-G-XCH DG P RMY DAROR  GHEWAVFRXQN UHIDAME VR \KHVH FRQYHMEDI QR SD. CEGICP RXQAGR DG UASRYHD ZKIEK
KDVEHHQLFOG-GLOLOMIW SHOHRQWHLFFRP SDQ LQ) XQOXQWGFRIGHHGFRORIEDMG WBAP HQVR RSHIDIRY/

2Q-XH DG HHPEU CFFUKHS LQMMABD) CEBI XQEHUWHH FROHMEB! CRM/ TP RXQMG\R 05 UAGHRIMHD DG LY LFOGHS LQ CFRHG
H SHOHY/RQWHIDFFRP SO0 LQJ XQIXQAWEFROGHOHE FRORIEDME WM HVR RSHIDIRYY

2Q-XH DG HHPBEU FROMHMEGIGRAVSD CEGIFRQIMMGR WHIRTBZ L)

-XCH " HRHP EHU

&ROMHMEGIGRM/SD. [EG!

1 AW XP RMY HG G-EWAVFRXQN
&ROMHWEBIGRAM/SD CEB GV

1 BNV PXUHVBRIROR FROYHMEGIGRASD CEG!
&RQMHWEBIGRM/SD CEGH+ (XY \MP

127( +127(63$<$%
2Q-XH 0G HHPBEU QRM/SD CEGIFRQMMAGR \KHIRTBZ 1)

-XH " HAHP EHU

1 RMVSD CE®

1 RMSD CEG1+ 333 QRM

7RBORM/SD [EG!

| AW XP RMY HG G-EWAVFRXQV

1 RMSD CEG! QW

1 HW PUHABRMROR CRM/SD CEG! AR QVFRXQIV
1 RMV/SD CEGI+ R \MP
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1 RMv3D CEM

2Q1RMPEU WH&RP SDQ HQMMGIQR D5 HROIQ) &UHAVY CRAW/ ROQDQGEHXUMW $ JUHP HQAR/ RDQ$ JUHP HQV DQGD6HXUHG3URP IMRY 1 RM \KH3 1 RM

ZIN9R &2 QMR HON / / & \NH3/ HIGH)  6XEMPAR DOGLQIFFREIGFHZ W \KHWIP VOQGFRQGURQVR \WH/ RIQ$ JUHP HONDQG\WHL RM \KH/ HIG-UDIUHG\R GG R WH

&RP SN XS\R WH20 [ LPXP / ROQ$ P RXQN DI DLQMKH IWMOFHDQG GHIYHY B\ WH&RP SIQ R WH 1 RiMI RUXVHDVZ RINGQ FOSMIODQG R DALAQ LQYHRLY

CFIXOMURY | Q WH/ HGUEOHE W\WHERP SI) \WWHO [ LPXP / ROQ$ P RXQA7 KH&RP SIQ WKRXT KDYH WHB0.G DIDSUKGHSDO LOMMMDOG RMHULP RXQV

RAMBAQ) RQ RUBHRMH 1 RHP B 7KH &RP S 1V REQIDARY/ XQG-UWH / RIQ $ JUH-P HAVDQG WH 1 RM DUH VHEXUG B D 1 LIMBURIW VXU [QMIMOQ

\KEWBRNID DOR \WH&RP SDQ IVDWHV WHS &RTDMDD 7 KHRAMBQAQ) SUGASICDG/DRHGWR.&RP SDQ. SXUKOQARWH/ RDQ$ JUH-P HQNQANID ERUHLQMANMDAKHUDMR
SHIDQP  FRP SRXQGE-GDR0m

8 SROWHRFAPAUHFHR DO( YHIR ' HDXOWQGHMH/ RDQ$ JUWHP HOADQG 1 RM DILP RQVMMHDRAWEDEQ) [FOGQ) SUGHSOIDNG L QMAWNKITEHDULQMANDARHIDMR
SHIDQOP  FRP SRXQEHS DO XQUDWH ( YHAR ' HDOW FXUHG $ GAMRIDD DARJSURMR' HHP EHU \WH &RP SIQ \KRX@ KDYH CFKIHYHS DQ CFFRXQV

UHFH.YCEG! EDDIGRH SOV LMY HNXOORWHXQSOIG SUCA.SDOEDDGFHR WH1 RM \WHE0 LQP XP $ \WH/S P RXQIV

, QWH HYHAKDAKH &R S0 W DFFRXQIVUHFH.YCEBI EDDIFH SOV LMY EDIXFHLY GWAKDQ SOG SUGASICEDDFHR WH1 RMDVR ' HAHP BHU WH&RP SDQ \KDT
KDH @V WURKIK DOGXQM) HEXDY VR PXUHVKAK YLRTDARQ DG D HWEEDAK CFFRXQV UHFHLYDE® SOV LQYHRLY  HNXDORWHXQSDIG SUCA.SDOEDDGRHR \WH1 RM
&RP P HFAQ 0 DK DG DADEDAP HY/ARHIDNMUWURKI K \WH U DIGE-UR WHFRP P AW HABHURG DG | RAR B \WHHDWUDVWHHLY DO TP RXQAKMIGH DG RZ LQ)
XQ@GHUWH 1 RM WH &RP SDQ P XW\P DLQIBQ D CAFRXQIV UHFH.YDEG! EDICRHY SOV LOHORY  \KFK WDAKH RAMBEQ) SUCASTOERIRZ HG B\ &RP S0 XQG-UWH / RIQ
$ JUHP HONDQG 1 RMLYGWWDQRUHDOORHIKWILYHSHAHQNV R CAFRQNUFAHYIEGISOVIUWSHFHY R LQHQRY  DADYP HDXUHG DAKH\LP HSRQAQWP H

&RP P HAQ RQ-DQOY DOGRORUBHRIHWH W@ R HIFK P ROK \WHUHI WU WH & RP S \KRX@ KDYH SOG /. HIGHUDELQMNIFFUHSE RO RAMBIAQ) SUCASTC
XQEHWH/ RDQ$ JUHP HWDGG 1 RM/DVR WHHIGR \WHP RN \WHD FRFOGHS 8 SROWHRIPXAUMIFHR 0 ( YHOAR ' HDXO\IGG DAB). WP HWHIOWL / HIGUP D DAW
ROIRQ G-ROWHDQ DG DOREQIDARY/LP P HADMD GAH DG SD CEGIZ WRXWE-P DUGRUGRIH $ VR 6HBMP BHU 0G' HHPBU WHERP SI) GG QR HA
WHO LGP XP $ \WH/S P RXQAFRYHDQADYCH LHGLQWH/ RDQ$ JUHP HOM DBGG\RWP HY SD LOMAXED P HWGH DQGKDY YIRIIME RMHUGH DXOBUIRYIMRYY 7 KHQRMEDDIGRH
GHR KDVEHHQUH GRMS DV DRXUHNICELOW RQWHOAFRP SDQ LQ) FRORICDMS EDDIFH\KHHVDQG LOMMWAMWKDOIFFOHDY  SHUDQR®  7KH/ ROQ$ JUHP HONDQG
1 RM FROBIQ FXAVRP 0N WHBUAHQEINRYY Z DUDQNY DG FRYHIDONV LGFOQQ) FHIEQ UAXIRNRYY RO WH &RP SO WV CHAOW \R LGRXU DGAWRDOG-EARU FUDM QHYY RQ LW
SURSHW 7KH/ RO $ JUHP HIADQG \WH 1 RIM DOR SURMCH | RUFHIBIQ HYHOV R GHDXOVIGFOAQ) [PRY RMHUWMQIV SD P HOAGH DXV BUIFKHY R WBUBHIBINRYY DG
Z DUDDMY BULK R FRYHIDQN DQG EDONXSR. RUIQRYHR SIRFHHEQIV \WH RFPXUHIAHR ZKIFK DWUDQ. DSSTFCEG! FXUH SHIRG Z RX@ SHIP IW HIG-U [P RY RMHU
\MQIV \R CFFHBLDA SO P HOAR  DIDCP RXQN RAMBOAQ) XQGE-UWH/ RIQ$ JUHP HOADQG \WH 1 R Dv CESTFCE®! DG VR H HAVH LW B HIHY Z W UASHANR \WH & RTDMID

LFOAQ) WH\DBIR WH&RTMDO2 Q-XH DG HHPEU SUGASIOTP RQAGHXTEHMLY 1 RMIP RQM\R DGV FRMGHHG\R EHIQGH DXV
2Q-XH 0G' HHPBEU CFRUGHG LQMBWARD, CEGIXQGEHAMLY 1 RMIP RQAGW 0% UASHRAMWHD DG VIGFXGHG LQ DFRXHG H SHMHVRQ
WHIDFFRP SDQ Q) XDXGWG FRQRIEDME WIAP HOVR RSHIDINRY/

2Q0 D WHERP SDQ HMHG QR D/ RO DOG6HXUW $ JUHP HQVWHS/ RDQ$ JUHP HQV DOGDEHXUHG3URP IMRY 1 RM \WH23URP IMRY 1 RM  LQWWH P RXQN
R Z 1N DOQEHU 7KH3URP IMRY 1 RMKDIDFFUH IQMHMDN  SHUDQR®  FRP SRXQGHE DUXOD DG DORXMBRASQ) SUGASIOD)G CRRXKHS LOMANLY GH DG
SDCEGIR 0 D 7KH&RP SO IV REQI DR/ XQEHH/ RDQ$ JUHP HOADGGWH3URP MRY 1 RMDHVHRXUGE! DVHFRQG SURLNY VHRXULY LOMBNOQ\XEWERMD DI

R WH &RP S0 1V DAV WH 3&RMMDD  7KH / RIQ $ JWHP HOADDG 3URP IMRY 1 RM FRQIBIQ PAKRP DY UBUAHIBIRYY Z DUDQNY D06 FRYHION LGFOAQ) FHWO
UMMPRQY RQWH &RP SO I CELOW \R LGFXUDEAMRDOGHEWRURUDM CHY RO W SURSHW 7 KH/ RIQ$ JUHP HOADQG WH3URP MR 1 RMDOR SURVIGH | RUFHIBIQ HYHOVR
GHDAOMPFOGQ [P RY RKHMMQIV SD P HWGH DXW BTFKHVR USUAHQEBINRQY DOG Z DUDQMY DG EDNXSW . RUQRYHR SURRHHAQIV \WHRFPXUHIFHR ZKIFK D\WJ
D) CESOFEBIPAUHSHIRG Z RXGSSHP W HIGHU 0P RY RKHALQIV \R DFFHBLDMSD P HWR DICP RQVRAMBIAQ) XQEHMH/ R0$ JUHP HOAGWH3URP IMRY 1 RM DY
DSSIFCE®! DGR H HAVHIW WP HIH/Z W WASHRAR \WH& RIDMII0D8 SROWHRFPXUHIFHR DO( YHMR ' HDXOXQGHMH/ RDQ$ JUHP HNDQG3URP WRY 1 RM DODP RXQN
WHORANBOAQ) LFOAQ) SUCASICOGIQMHMNKDOE-UIQMMWDAMHIDMR — SHUDQDP  FRP SRXQEHG D000 XQMDKH( YHOAR ' HDXOWRXUG 2 Q-XCH

0G' HHP B CFRGHG LQMIASD, CEGI XQGHUWKLY 3URP IMRY 1 RM TP RXQAG \R sec UAS-RAYHD  DQG LV LFOGHS LQ DFRXHG H SHOHY RQ WH
CFFRP S L) FROGHOVHG FRORIEDMG WIAP HOAR RSHIDIRYY 2 Q-XCH 06 HHPEHU SUCASOOIP RXQAGH XQGHUKLY 3URP IMRY 1 RM P RXQAG \R
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2Q-X0 LQFRIGHANRQZ W WWHIFTXAMMRQR 0 RELBH7LQMEHERP SI) DAKP HG YHKUF®! DG HTXLSP HONBORV LOWH P RXQIR 7 KRH GO/ B-DULQAMDA
DM QLY 1R W DQG DUH SD CEG P RQKO WURKIK $ SUO 2Q-XH 0G' HPEU CRM/ SD CE®! UHIWG \R \KHH YHLF®! DOG
HIXSP HWBDQVCP RXQAMG\R DG UASHRARYHD

2Q0 DK \WH &RP SDQ HOMUHG LOR 0 2 WILQDD, WAKH' VFRXQABURP IMRY 1 RM DG 6HRXUNY $ JUH-P HWV\KH 20 UK 1RM  1QWH SUGASTOP RQAR
Z WO HFHJBWHIY GEDCR SSRIMQW) XQG / / & WHS, QHARY 7KHO DK 1 RMZ DVIXQGGRQO DK DG\WH&RP SDQ. UFHYHS GVSRAHHOVR
Z KIFK VAR DQRUILQDOMAH GVFRXQADQG LOMXRUGI OO HVR 7 KHRUWLCDOMAXHQVFRXQIZ DV UHFR.GHG DV D G-EVWAVARXQAR EH P RWY H5 RYHMWH@ H
RWHO DK CRM7KHO DK 1RAMPDMYY P ROKVODWUMMOFHOGEDYIQMANDDWDMR  SHUDDP $WIQ WP H WHERP ST PD SUSD DORUM
SRMROR WHSUGASIOIP RXQMR WHO DFK 1 RMDQG00  CFRUKHG DG XCGEAG LQMMNZ IMRVBHDOV 7KHO DK 1 RMDOR FU-DM/ DOHQ RQ DG JUIQNV D SURINY
UMY [QMMANGQ DIDKHERP STQ VDAV , QFRIGHAWR)Z MW WHO DK 1 RM WHERP SO LMKHG KDW/R IWFRP P RQWRFN VR WH SOFHP HQADIHADY | HH
| RUWH FDSMIOUIMH 7 KH KDWWR FRP P RQWIRAN LWAKHG Z HIHUHFRUGHG DV D G-EWAVFRXQR EDVHG RQ\WH UHIMYH | LUYDOH P HKRG \R EH P RMY HG RYHUWH
@HR WHO DFK 1RM ) RUWHM] P RMVHIG-G - XCH P RWDIRQR G-EAGVRXQAHDAMG \R WHO DK 1 RMIP RQM R ZKIFK KDVEHD
LFOGHG LOLOMIAINV SHOHRQWH CFFRP SO LQ) XQDXAWME FROGHOHE FRORIEDAG WBAP HOVR  RSHIDARYY 2 Q-XCH \WH SUCGALSDOEDIFH GHRQWHO DK
1 RMIP RXQM\R DOGOFRHGLQMIAED, CEGICP RQMER

333/ RO

2Q$ U0 WHERP SIQ HOMG LQR D3D FKHAN 3URMAIRQ 3URIUP 3URP IMRY 1 RM WH3333 1RM  Z 1\ UASHRIR DGOQR WH3333 / ROQ IURP
&RP HIFD 9N 7KH 333 / RIQ Z D/ REBCHS SXUKDQMWR WH 30 FKHRN 3URAAIRD 3URILIP WH3333° R WH &RRDYXVS IG 5HIH  DOG ( FRGRP LF 6HRXUMNY $ FWWH
3&$5(6 AW D IQUMIGE WHS 6 6P DIPAMGHVS GP IQWIDIRY 3696 7KH333 / ROQP DMH/RQ$ SUD DG -V LQMMMDAD IDMR SHDRE

7KH333 / RIQLYSD CEBILQ  HIXOCP RQKO SD P HOWR [BSUK LP DAMD FRP P HAQ) 1 RHP EHU 7KH333 / ROQP D EHSUEOGDAIR WP HSURMR P DU
Z W QR S0 P HOASHIGNY 7KH&RPSDQ PD 0SSO VR KDYH WH GO0 | RULYHD SXOKOQAR \WH WP VR \WH 333 11 FHUBIQ UMD DM P HAV7 KH &RP SOQ CBSOHG 1RU
IRULYHHWR W333 / ROQ DGR 1 RYHP BHU WHERP S Z DV QRILHG\WDAKH 6P DIYAMGHN$ GP LGMADNRD | RUDH R \WH SUGFLSDOGTR P RQADQG

R QMG VR 1 RYHPBHU WH UP 0QQ) SUCASCOEDDGRHR WHBDQZ DY DOG WH UP DQQ) CFROKHG LQMMWEDDGRH Z DY/ *XUQ) WHM[

P ROV HIGG - XCH WHERP SI) UG 333 / RIQSUCHSIOR 2Q-XH D' HHPEHU \WH SUGASOOCP RXQAGH XQG-UWH 333 / RID
P R\QM\R DG BASHAWHD $VR -XH DG HHPBEU CFRCHGLOMMAWED CEGICP RQM\R D06 UAGHRRHD

2Q-XH 1 XUMUHDQQXOCP DIMIMA/R GRM/SD CEGIDHDY | RTBZ V

-XH $P RXQNV

7RECCRM/SD CEGIRQ-XCH

127( +6+$5(+2/' (561 ().&.7

SWHHIHG6WAN
6HIH/%3 WHHIHG6\WAN

2Q HHPEU WH&RP SO 1LBGD0$ P HIP HOAR WS WFBVR |, FRERIDIRQWR GHALIQDMDVHIHVR - SUH HUHG RN WHG HIHY %6 & ROHWEBI3UH HIMG 6\RFN WH
IGHINVYS  ZIW WHEHUABY R 6\BMR WHE\BMR &RRUIGR 7KH&HWIFDMR ' HLUI@DIRY FAEEDKHS KO R \KH 6HIH % SOUYDOH KDYLQ) \KFK
GHUIQDIRY/ SUHHHFH DG WKWD/GHMP LOHGE WHERP S0 VU/ROGR ' IHARYIQOIWARBIGVAHIRY LQDFFREDFHZ W \KH&RP SDQ VS WFBVR |, FRISRIDIRQDG
$ P HGHGD0G5 FUBAG YA @Z V 7 KHEHWLFDMR ' HLIQDNRQY/EHTP HH | HAYHZ LW \WHE\BIMR & REBUDER XSRQI LAY
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7KH6HIH % WD\ VHRRUZ W URSHRAIR GYIGHGY DG WKWR ONXAENRY Z W \KH &RP SDQ v FRP P RQ WRAN DG MQRUVR DDH MY DG [ XMUH LQGHBRWIHW R \KH
&RP S 7KH6HH/% KDV D \WRMS YOOH SHMKDHR VEVRWR DOWWR HOADV SIRVIG-GLQWHEHWIFDMR ' RUIIARY WH36\BMG9D0H  DGDAYIGHGWDMR

SHIDQOP R \WHEMUMG9 DOH

7KH 6HIHY % LV \KEMPAR WHE-P SIR) DAG\BIAG 900H SOV DQ  CFRXHG EXAKGEOG AVIGHIB/ \WH?/ ITXADIRQ9D0H B WH&ERP SDQ QR OAUWDQWUH\ HDY DMUD
" HP HG/ LTXEDINRY ( YHQADGE DAKH &RP SO0 ROWRQ CNMURGH\ HIUIURP WH IMKOGRH DM R \KH 6HIEY/ % \KEWMRAAR DM A QRIFH \R D7 KRBHUFRMHMRY $
3 HP H3/ TXEDIRY( YHOVZ TP HIQ D DP HIHRUFRQRIEDIROLQZ KIFK WH&RP SIQ. LVDFROUMMHVEOMY RUD\KEMADY R WH&RP S LV DFROAMM-QAEOMNY DG WH
&RP SO IWAKHV\KDUAVR LW FCSMIOWRAN SXOXOQAR VKK P HIHJRUFRQRIEDIRY H A-BWIQ KK P HJHURUFRQRIEDIRQLOROIQ) WHERP SDQ RUDVKEMADY 1QZ KIFK
\WH\KDUA/R FCSMIDXBRNR WHERP SDQ. RAMBACQ) [P P HADAMD SURMRVKEK P HJI HURUFRQRTEDIRQ FRQMXHR U-SUAHAVRUDHFROMMGLOR RUH FKDQIHGI RAVKDUVR
FOSMIDWRRN \WDAU-BUAHQWVLP P HADMD |RTBZ 1Q) \KFK P HJHJ RUFRQRIGDARY DAGDAD PIVUW B\ YRMY SZHJ R \WH FCSMIDWRRN R WH \KUYLYIQ) RUUAKE)
FRISRIDIRQ RU L WH\KIYIYIQ) RUUAKAY FRSRDIRQLYDZ KR® RZ HS\WEMADY R DRMHUFRSRIDRQ P P HADAMD |RTZ LQ) \KAK P HJHJRJFRQRIEDNRY WH SO
FRERDIRQ R XK \WYLYLQ) RUUAKGNY FRSRIDIRD RU E WH \DBI GDH WM HU H FOMYH QFHQH RURKMHJ QVSRIMRD 1O D MQIG! WIRLRANRD RUVHIHY R UHDMS
WDQLAMRYY B\ WH&RPSDQ RUDD EMADY R WHERPSIQ R DOORUVKEWEQAED DIDWH DAMHVR WH &RP S DG LW \KEMGDUHY \BNHD DV D Z KRB RUWH \DBI RU
AVSRIMRY ZKHKMHUB, P HIHRURKHZ MH R RHRUP RMKEMADUH/R WHERP S Ll \KEVBQIDDM DIR WHDIMVR \WH&RP SDQ DG LIWAKEMGDUHAENHDD/DZ KRB
DHKHISE, \KAK WEMADY ROVKEMGDUHY H AHBAZ KHIH\KAK VOB GDH WM HJ H FOMYHOFHHRURKHUGVSRIMRQIVAR DZ KRI RZ GHEVWEMADY R \KHE&RP S

7 KH 6 HUHY 9% LY FROYHWES LOR FRP P RO WHFAN DAINH ROMRQ R DKRTHJRUL \WHFBRMQ) SUFHR \WHFRP P RQWREN H AHHBY R \WH &RHURQ3UFHIRUD SHIRG R
\ZHOV FROHPAMH WDAQ) @V DAKH ROMRQ R \WH&RP SIQ &ROYHMRQ 3UFH P HDQY D SUFH SHUMKDLA R \KH FRP P RQ AN HIXODWR R \KH GZ HIWEIO YROP H
Z HIKWG DYHIDHSUFHR \WHFRP P ROWRAN GAUQ) WHWER\ FOW SUFHAQ) ROVEHTXHAZ R\ HILY/| RIBZ Q) WH, WXOFH' DM \XEMFVYR DOWWR HOAD/RKHEZ NHSURNGHG
IQWHEHWIFDMR ' RLIQIRY WH? &RHMRQ3UFH

, QWHHHOAR DFRQYHMRQR DQ 6HIHV% WH&RP SO VKDIMMHWR\KHKRTBHID QP BHUR WKDW/R FRP P RQWRFN HDXCOR WHVXP R \KH 6 \BMG 9 DOH SOV CFRUHG EXWA
XEOGAYICHL/P XABTHER \WHQP BHUR WKDWR 6HIH/%3UHHUHG6WAN EHQ) FROMHIMGAYIGGE WH& RQMHMRQ3URH

8 SROANXEDIROR \WH&RP SO0 DMUSD P HMWRUSUIRYIMRQI RUSD P HOAR QCELOWAVR WH&RP SDQ DG DNMUSD P HWRUSURYIMRQI RUDQY. IMXLEDMRQ SUH HIHFHSD: CEGIR
WHKRTHYR DQ SUH HUHG WRAN UDQN.Q) VHIRAWRWHG HIHV96 EXVBIR AR 0. GMMEXMRQWR\WHKRTEHYR &RP P RQBVRFAN RUSUH HUHG WRAN UDN.QY MQRUXSRQMIXADIRY
VR WHGEHIV 9% \RHKRTHYR 6HIH/%Z LOEH HQMBGR EHSOIG RAWR WHDXHVR WH&RP SI) DYDLOE® RUGMUEXNROWR W \RFNKRTEHY DO TP RXQIZ LW UMGHRAR HIFK
\KDUHR 6HIH/%6HNXCORWH/ LTXEDIRQ9 DOH

7KH6HIHY % KD/ YRIQ) WKW SHIBHIHY % 6KDUH HIXOOWR \WH/ [TXLEDNRQ 9 DOH SHUMDUH GYIGGE WHE&RYHMRQ3UFH PXASIHGE IUW  6XEVRAR DSSOAED
&RRIRQY \WHKRTHYR 6HUH/%Z L@KDYHI XGAMRDOYRMY FROMRIIQVMDNRQY UTXLUIQ) \KDUHKRTHUYRM

7 KVHS HIHV% SUH HUHG\KDUH KOG Z LW UHE-P SINRQ SURYIMRQKDYBHLP IKHMKHMR VFMBILO HAKHUFDW RUFRP P RQWRAN DARHRSIWRQR \WH XU Z HHHYDDDME\R
GHMP LGHZ KHAHMP SRIDY . RUSHP DOHQWANXAWY FIDM LFDNRQ ROWH FRQRICDMS EDDIRH\KHHAZ DY CESURSUDM $ VSHAKHWLP VR \KHB HIHY/% SUH HUHG WRAN DI UH-P HQV
BHUH % SUH HUMG WRAN LV UHEHHP CEG! | RUFDK DQG RKHUDAHV RQ WH RFPXUHFHR D GHHP HG @RXEMRQ HYHOVS GHHP HE OTXLEDIRQ HYHALGFOGHY D FKOQIHR - FRQURC

Z KIFK IV QRAIQWWH &RP SO0 1V FRQARD $ VAKFK. MGAH 6HUIHY 9% SUH HUHG WRAN LY UHGHHP CEBI XSRQ\WH RFPXUHIFH R 00 HYHQAKDAL QRAZ WMLQ \WH &RP SDQ) TV FRQARO WH
6HUH/96 SUH HUHG\IRAN LY FOWALLHG D/ARP SRUDY HIXW

7TKH&RP ST FRIFOGHG\WDARH 6 HUH/% 3UH HUHE 6VRAN WSS DQHDAW KRIDGG \WHH RUH \WH UHE-P SINRQ! HDMHR WHGEHLIEY% 3UH HIHG 6\RAN Z D/ RVRQUGHIG
R EHFOOUD DOGFERHD UHIAMG VR \KHDARADME HMXUY KRWNQUMKP HM RZ HYHU WHUHE-P SWRQ!HDMUYAGQRAP HAAMHGHAHMBP HOVAMMIDR DGHIYDIYHOQG \WHHRMH
Z HH QRAFRQUGHHG HP BHEGHG GHUYDIYH/ \AWDABIXIUAG ELLXUFDIRY 7 KH&RP SDQ - DR FRFOGHS WDARH FROMYMRQ WKW XQEHWH 6 HIHY % 3UH HUMG 6\RAN Z HH FBOLD
DOG FRHD UHIDMG R WH HINXUY KRIAQIKP HIVS FFREQI®  \WH FRQYHYRQ UL KW | HDMUH RQ\KH 6 HLIHY % 3UH HUHG 6VRAN Z HIH CRAFRQUGHIHG DQ HP EHEEHG GHUYDAYH WD
UG ELLXURDIARY 7 KHFRQYHMRQ! HDMUHR \KHB HUE/ %63 UH HUHG6\RFAN DAKHWP HR' MXORHZ DY GHMP LGHG\R EHEHH LADCRQ\KHARP P AW HAZEDM
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2Q" HHPEH WHOYROGR ' IWWARYR WHERP S0 DIUHG\R\DIN R CFRXGHG FRP SHODIRQRZ HGWR W ALHARY DQG H HOAMYHR | LEHY FRIBAMHD
\WH20 DDIHP HQV \KURXIK D/ LCHLOW 5 H3AUWRQ3MY WH3MY 8 QGHAKLY3@R 0 DIHP HFOADUHG\ROFA-BN  \KDUWR \WH&RP SDQ V6 HIHY/% FROMHMNEGISUH HIWHG
WBFN LOVHMBP HVWR CFRHGFRP SHODIRQ 2Q' HHPBHU WHYROGR ' IWHARYR WHERP SO DIUHG\R\DR R CARXHG FRP SHODIRQRZ HE\R LW
AURRYDGH HAYHR I LFHY FRIBAIYHD \WH20 DOIHP HQAV \MURKIK D/ LCHAW 5 HHAUWRQ3MD WH3MY 8 QEHAMY3@Q 0 DIIHP HOIUWHG\RFA-BNY  \KDWWR
\WH&RP SDQ V6 HUIHY96 FROYMMEBISUH HUHG WRAN LOVEMBP HAWR DFRXHGFRP SHODIRD

2Q-DoMy WHYRIGR ' IWARYR WHERP SIQ DIUHGR DI R CARUGHG FRP SHODIRQ RZ HEWR LW H HRXMYH RN LFHY QG | RP HUH HAXAMWH R LFHU
FROIBALHD \KH 20 DEHP HQV \WURXIK D/ LCEMW 5 HX3AUWRQ 3M0 WH3300 8 QG-UWLY 3@ 0 DIUHP HOADIWHG R DFRFBW \KDUW R WH &RP ST W 6HIHY %
FROMNEG! SUH HIHG AN LQ \HABP HOAR  CFRXHG FRP SHOUDIRY 7 KH FROHMRQ |HDXUHA R \WH 6HUHY % 3UH HUMG 6\RAN DAKH WP H R IXOGFH Z DV GHMP LGHS WK EH
EHH LADORQWHFRP P 1\ HAEDM %4-FDAVH\RHG HUIEY% 3 UH HUHG 6\RAN Z DV SHSHNDOY LW QR WBAG P DXUNY GDM DG \WHFRQMHMRQ/FRXGSRAAXUDD. WP HIURP WHAMR

IWKXOFH WHERP SO LP P HADMD UHFRUGHG QRO FDK WHFRN EDHG FRP SHODIRQR UHDWG VR \WH EHCH LFLDOFRQYHMRQ! HDMUHDUMCQ) |URP \KHIMKOFHR 6HIEY
%3UH HIHGE\WAN

2Q -0V WH %ROG R ' IWARY R WH &RPSD DIBHS \R \DM\ R OFRHG AR SHODIRY RZHG \R W H HIXAWH RILFHY FRIBANVHD WH
30 DDIHPHW DVR ' HHPEHU DG LGFOGHS LOQ DFRUXHS FRP SHDIRQ RQ WH CFFRP SDQ Q) FROGHOVHS FRQRIEDA EDDIFH\KHHAND DEIHP HQADIUHHG \R CFAHB

\KOUR WHERP S0 V6 HUIHY/% FROYHWE® SUH HUHG\ERN LOVANBP HONR WKLY CFFUKHG FRP SHODIRY 7 KHFRQYHMRO! HDMUHR \WHGE HIV963UH HUHG 6VRAN DARHWP H
R IWAXOQFH Z DY GHMIP LGHE \R EH EHH LADORQ WH FRP P LW HOAGDA 94-FDXVH WH 6 HUIHY % 3UH HUHG 6VRAN Z Dv SHSHXDOZ 1\ QR \WEIMG P DMUMY GM DQG \WH FROYHMRDY
FRX@ RFPXUDD. WP H IURP \WH DM R IWKDFH \WH &RP SO P P HADAMD UHFRUGHS QRO FDK AN EDHS FRP SHODIRQ R UHIDAG \R \WH EHH LADOFRQHMRD
I HDMUHDUMQY | URP \WHIMMXOGFHR 6HIHV963UH HIHG6\RN

6HUH/963UH HUHG6\RAN YHAMGRQO D DG \KODYHAR 0 D % P XWDCDI P HAEHE HHQ\RH ST WH YHAMY) GDMR SUVRA® JUDQMG6HIHY/
%3UH HUHS BN Z DVH \MIG-G\MURKIK 0 D
" XUQ) \WHM] P ROMVHIGG-XCH DG WHERP S CFRXHGAYIGHIB/R DG UASHRARYHD Z KIFK Z DVIGFOGHELQ SUH HUHG WRAN GYIGHIB/RQ
WHIOFFRP SDQ LQJ XQDXAWG FROGHHG FRORIEDAG TP HONR \KDUHKRTH WA GH LAW
$VR -XH \WH GHAB HLIHY % 3UH HUHG 6\RAN EDDIGRH Z DY Z KIFK LGFOGH/ WG YDOH R DG DFRXHG GYIGHIBY SO CEGIR $VR
CHAPEU WHQHBHUH/963UH HUHG 6\RAN EDDGFHZ DY Z KIFK LGFOGH/\UBAG YOOHR DOGOARHEAYIGHB/SD CEGIR
6HIH/& 3UHHIHG6\RN
2. Q$ XIXWW WH&RP S0 1LBG 00$ P HIEP HQAR LW$ WFBVR |, FRISRIDNRQWR GHLICDM DVHUH/R - SUH HUHG WRAN \WH 6 HIHV & & RQYHWEB! 3UH HIHG 6\RFN \WH
BHINVE  ZIW \WHEHUWAMY R 6\BMR \WHEVBMR &RRIR 7KH&HWIFDMR ' HLUIQDIRQ HABEDKHS \KOWW/R \WH 6HIHV&  SDUYDOH KDAQ) \KFK

GIDIRY SUH HIHAHY DOGWKWDVGHMP LGHGE WHERP SIQ VUROGR ' LUHARLY LOIWARBIAVAUAIRY [QOFFREIFHZ W WHERP S0 V$ WFBVR |, FRSRIDIRQ DG
$ P HIEG00G5 HABMGY8 @7 V 7 KH&HWIFDMR ' HWIQ@DIRQY/EHTP HHIHAYHZ W WHE\BMR & RERUDER XSRQI LAY

7KH 6HIHY & WD\ \HIRUZ W UASHRAIR GYIGHDEY 005G WKWR @NXAGDIRY Z W \RH &RP SO0 1V FRP P RQ WRFN DQG MQRUVR DIDH MY DG | XWUH LQG-EWEHW R \KH
&RPSX) 7KHBHUHVE KDVDWBMS YDOHSHAKDHR \XEMFVMR DOV HOADY/ SURYIG-GLQWHEHWIFDMR ' HUICDIRYY WH26\BMGODDH  DOGDAYIGHGDMR
SHUDD® R \WHE\BMG9 0OH

7KH&RP SO KDVQR RONRQWR UHHP \WHEHIH/& 3UHHUHG6WWN |, | \WWH&RP SR GHAMP LCH/ AR @IXADM GWRYHRUZ LG XS IWBMGHWDGD IO RUHITHAAR * HPHG
[ IXA@NRQ( YHONDVGHICHSEHBRZ HFK R Z KIFK KDVEHHQESSUIRYHGE. WHKRTGHYR DP DNGUMW R \WH\KDUW/R 6 HIHY& 3UH HUHG 6 \WANWHQRAMBAQ) WHERP S Z L@
UG+ DOR \WHWKDWVR 6HIHV & 3UH HIHG6\WAN RAMBAQ) 1P P HADMD SURMRNXRK P DIEDRY  UHEHP SWRQ HYHONDAD SUFHSHAMDOUHR 6 HUIHY& 3 UH HUHE 6 WHAN HIDXBOR
\KHDJJWHDMEHIH & / LTXADNRQIDOH Z KK LV R WHWP R \WH 6\BAMS 9 DOXH SV CARXHG DG XCEOG AVIGHY TRUWH\KDB R 6HIHY & 3UHHUHG 6\WAN BHQ)
WHHP HG
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7KH&RP SIQ Z L@GHIHWR @ DEYDFHZ UMK GRIFH SURVR WHFRQXP P DIRQR D0 P DAY WGP SWRQHYHMD HP DIORURYHQUIKWARXUHU # 1 RIFHR 0 DIEDRLY

SHIP SIRY R HIFK + RTHJZ KRH KD/ DUHR BHUHGHP HG 7 KHBHIEY& [V \KEMPR UHG-P SIRQ DAITXCDINRQ9 DOHQRAGERHE, WHERP SI) 8 SRQUFHSA D))

+RO-UR D1 RIHR 0 DOEDAY 5HIP SIRY Ll + REHGRY QRAARRHWR FROMYMKAK + RTHIZ LSRR S® \KEP IMRWHERP S KK + RTHIVEHIHY/& 3UH HIHG 6\RFN
FHAYLFDAY RQ\WH 5 H3-P SIRQ 3D P HW DM 8 SRQUFHSAR \KAK + RTHIV 6HUHY & 3UH HUMHG 6\RAN FHALFDMY WH&RP SDQ Z LaDSD \WH DESTFE® UHEHP SINRQ SUFH\R
KK + RBHUIQFDK $ 3" HP HG/ LTXLADIRY( YHWZ I@P HIQ D DP HJHJRUFRQRIEDIROLQZ KIFK \WH&RP ST LD FRQAMMHASDMY RUD\KEMADY R \WH&RP SDQ VD
FROAMHVEOMY DQGWHERP SDQ WKHYKDUA/R W FDBAIOWREN SXOXOQAR VKK P HIHURUFRQRICDIRQ H AFBAIQ WK P HIHURUFRQRIEDIRQLOYRVQ) \WH&RP ST

RUDWKEMGLY 1QZ KIFK \WH\KDAR FDSMIOWRAN R \WH&RP SO RAMBQAQ) LP P HADMD SURUMR VKK P H HJRUPRQRTEDARQ FRQMXH\R U-SUAHWVRUDUH FRQMHWG LQR
RUH FKDQIHG | RUKDWY/ R FOSABOWRRN WDAUHSUAHQVLP P HADMD |RTZ QI \KFK P HJHJRJFRQRIGDARY DAGDMD P DU B\ YR SRZHJ R \WH FOSABOWRRN R \KH
\KYIVIQ) RUUAKONY FRRIDIRQ RU L WH \KYLYLQ) RUUAXANY FRISRIDIRD LV D Z KR® RZ QH5 \WEMGADY R DERKHUFRSRIDIRY LP P HADMD |RWBZLQ) \KFK P HIHURU
FRORIEDIRY WH SCHOAFRSRIDIROR \KAK VKUYLYLQ) RUUAKEIY FRISRIDIR) RU E \WWH\DBI GDH WM HU H FOMYH TFHH RURKHUGVSRIMRY LQDMQIGIIQIRNRQRU
\VHIH/R HIDAGWDQORNRY B \WH&RP SO RUDQ WEMADY R WHERP SIQ R DURNXEWERNI DIDXHDAMHVR \WHERP SOQ. DOGIMWAKEMGDUHABNADDY/DZ KRB RAKH
\DBIRUAVSRMRY Z KHMHUB, P HIHURURKHZ MH R RHRUP RIH\KEMADUH/R \WH&RP SDQ UL \XEWEQMD DOR WHDAHVR WHERP SO0 DG IWAKEMGADUHABN-RDY/D
Z KRBIDHKHIBE, \KAK \WEMADY RAEMADUHY H FHBZ KHHVKAK VDB GDH WM HJ H FOMYHTFHQHRURKHUAVSRMRQIMWR DZ KRD RZ GSVMEMADY R WHERP SI)

BLFH\WH&RP ST KDY GHAMIP LQHG WDAD GHHP H5 @NXIEDIRQ HYHAY QRASURETE®! \WH 6HHY & L MBS DAMH 6VBIMG 9 DOH SOV DFRXHG DG XQB0IG AVIGHIBY IDKHWDD
UHEP SWRQYDDH Z KLFK LV ANXEDARQ YOOH

7KHBHIHV& LY FROHME DANHRSIRQR DKRE-UDAIQ WP HIRTRZ L) WHMXOFH M , QWHHHOAR DFRMHMROR [Q 6HIHY/& 3UH HIHG6\WWAN WH&RP SOQ \KOD
IMKHR KK + REHUDQ® BHUR &RYMHMRQGKDWHDOOR [ WHUP R \WHOVBIMGO DOHSHMOHR 6HIHVE 3UHHWGEWANSOY DO CFRXHGEXVKGEDGAYIGHIGY
WHHROP XOSIHGE |\ WHOQ® BHUR WOWWR 6HIH& 3UH HWHG 6WAN KHIB B \XFK + RTHJDQG EMANR WH -+ REBHUSROMHMRD 1 RIFH GYIGGE | WHE&RMHMRY
3UFHZ WK UASHAR VKK 6HIHVE 3UH HIHG6\RAN & RQYHMRQ3URHP HIQVDSUFHSHMOHR \WHFRP P RQWIFFN HIXDOR \WHBZ RO YROP HZ HIK\WG DYHDIHSWFHR
WHFRP P ROWRAN IRUD) WDEQ) @ GAUQ) WHE R\ HWSUHFHEQ) WHEMR GHIYHY R WHFRQMHMRQ CQRIFH \XEWRAR DOV HAD/RKHE VHSURNGHGLQWHE HINVE,
&HWIFDMR ' HUIDIRY

8 SROAIXEDIROR \WH&RP SI) DMUSD P HMRUSURYIMRQI RUSD P HOAR CELOWAVR WH&RP SDQ DG DNMUSD P HWRUSURYIMRQI RUDQY. INXLEDARQ SUH HIHFHSD: CEGIR
WHKRTHYR D0 SUH HIMHG WRAN UDQN.GQ) VHIROWRWHGHIHYE EXVBIR AR Q) GVMEXRQWR\WHKRTEHYR &RP P RQBVBAN RUSUH HUHG WRAN UDN.Q) MQRUXSRQAMIXADIRY
RWHEHINVE \KHKRTHYR 6HIN/& Z LOEH HMBGWR EHSOIGRAWR WHDXHVR WH&RP SIQ DYDLOE® | RUGMUEXINROWR W \RFNKRTEHY DQ TP RXQIZ LW UMGHRAR HOFK
\KDUHR 6HIHV& HDXCORWH/ LTXEDIRQ9 DOH

7KIRXIK $ SUO HOAK VKDUH R 6HUHY & 3UH HUHG 6\RAN Z DV HRM®E \R YRM RQ DIDP DY BTG \KDUHRTHJYRM ( DK \KDLH R 6HUHY & 3UH HIHG 6\RAN Z D/
HUMBG R \WH QP BHUR YR SHUMKDUH EDVHG RQ \WH FOBX@MRQR \WH QP BHUR FROHMRQWKDBVR 6HUHY& 3UH HUHGE 6\RAN LV\KHD FROMHWED! 2 Q$ SUO WH
&RP S IG5 0D $ P HIGHS DOG 5 HAMUMG &HWIFDM R HUQ@IRY/ R 3BHHHFAY 5LKW DG/ P MMRQ/ R 6HIHY & &RHWED! 3UH HIMG 6\BFN \WH 2$ P HIGHG
SHWIFDM  7KHS P HYGHG & HWLFDM FKOQIHG \WH YR WKWR \WHGHIHY & 3UHHUHE 6\RAN RQDQ P DALY WXL \KDUHRTHUDSSIRYDORUDD. P DMLY RQ Z KLFK WH
FRP P RQ\KDUHKRTEHY CUH SHIP WG \R YRM 6HIHY & 3UH HUHG 6VRAN KDEDKDYH QR W KWR YRMRQ Q. P DY UTXLUQ) KDUHKRTHUDSSURYDORUDD. P DMLY RQ Z KLFK \WH
FRP P RQ\WKDUHRTHY RURKMHUSUIH HIHGWRAN R WH&RP SDQ ZKIFK P D YRMZ LW \KHFRP P RQ\KDUWKRGHY DHSHP MKGVR YRM LW UASHAAR D) YRMY WKWR \KH
GHUHV& 3UH HUHE 6VRAN VAVR KHIHO \WHBHUH/& 3UH HUHGE 6\RAN \KDIDYRM DY DFOW HIFK VKOUHR 6HUHV& 3UH HIHG 6\RAN \KDTKDYH RGH YRMRQDQ. \KFK P DL DQG
DO \XFK DSSURYDOP D EHJLYHD YIDDZ UMK FROHONQ@HK R DP HAMY R WH+ RTHYR WHEHIH/& 3UHHIHGEWEN $Q U HIFHKHIHOQWR DGHMP LADIRY G-AMRQRJ
HBRMRQEH(Q) P DGHE \WH20 DNVRUMY + RTHY \KDTP HIQWHGHMP [QDIRQ GHAMRQRUHPRNRQDY/P ODEHE + REHYKRTQ) DP DMLY R \WHLWKHE DQGRAMBOEQ) \KIW/R

SHINVE& 3UH HIHG 6VRAN DAKAK WP H | WDOR DEWMVWH FRQYHMRQ N HDMHR \WHEHIH/& 3UH HUMG 6\RAN \R\WWDADQ. + RTHUR 6HIHV& 3UH HUHE 6\RAN FDQCRAARQYHYDQ

SRUMRQR \WHBHIHVE LQH FHAV/R \WWDADP BHUR 6HIHVE 3UH HIHE6VRAN WDKSRQ FROMYRQ Z RXT WKV EHH LADORZ KIS B \WH+ RTHUR P RIHWDD R WH
RAMBEQ) \KIWW/R FRP P RQWRANR WHERP SO0
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7KRHBHINY/SE SUH HUHG RN LAKOGRHY Z WK UHEHP SINRQ SURYLMRQVAKRDABHLP IVIKH AHUMR VHMBLO HWHUFDK RUFRP P RQWIRAN. DARHRSWROR \KHKRTH Z HIHHYDODAG
R GHMP LGH Z KHKHUWP SR RU SHIP DGHAHTAW FOWA LFDARQ RQ WH FRORICDMS EDDQRH \KHAZ D/ CBSURSUDM $V SHUWH WPV R \WH 6HIHY & SUHHIMG WREN
DIUHP HOW 6HUHV&, SUH HIHE VRN LY UHEH-P CEGH| RUFDWK DQG RKMHUDXHNV RQWH RFPXUHFHR  DGHHP HE MXANROHYHING GHHP HG ANAEDIRQ HYHNGFOGH DRKOQIHR

FRQNRCY. KLFK LV GRAIQWH&RP SDQ IV FRUROS$ VAKFK MGRHBHUIAVE SUH HUHG KRN LY UHGEHHP DEGIXSRQWHRFPXAUHIFHR DQHYHAKDAY QRAZ MO WH& RP SO IV FRQIRO
KHEHUHY/&, SUH HUHG WRAN LY FOWL LHG DAKRP SRIDY HIXWY

7KHERP S FRIFOGHG\WDARHEHIHY/& 3UH HUMG 6B UHBUHMG DOHNW KRWDGS \WHH RUH \WHUHGE-P SURQIHDMHR \WHBHUHY& 3UH HUMG 6\RAN Z DV RAFRQIGHIG
R EHFBO® DOGFERHD UHIMG VR \KH DARALDMG HIXWY KRAQIKP A RZ HYHU \WHUHGE-P SWRQ! HDMUA/ AG QR HAMHGHAHNBP HONUMIDR DGHIYDAYHOGG WHHRMH
Z HIH QRAFRQUGHIHG HP EHEEHG GHLLYDAYHY \WDAHTXULHG ELLXUFDARY 7 KH&RP SO DR FROFOIGHE WDARH FRQHMRQ UKW XQGHUWH 6HIHY & 3UH HUMG 6\RFN Z H3H FBOLD
DG FERHD UHIDME VR \WH HRXAU KRANQWAKP HOVS FFREQI®  WH FRQMMRQ UKW HDIUH RQWKH 6HIHY & 3UH HUHG 6\RAN Z HIH RAFRQUGH G DQ HP EHEEHS GHUYDRYHWDA
UTXULHG ELLXUFDIRY 7 KHFRQYHMRQ! HDMUHR \WHEHIHVE 3UH HUHG6VRAN DARHWP HR MXOGFHZ DVGHMP LQHS\R BHEHH LADORQWHFRP P LW HVWEDM

CXUQ) $XIXWDOGEHBAP EHU \WH&RP SDQ HOMUHG LQR EVRUSINRQ DI UHHP HOWV Z 1\ D CFFUHEMMS LOMIRUZ KHBE. \WH LOYHWRUDI UHHG \R SXURKDH DQ DIJUHIDM R
SXADH \KDUWR WH &RP SDQ 1V 6HIHV & &ROHINEG! 3UH HIMHG 6\RAN 1RU RJ SHIMDH WHO\BAGODDH  ZKIFK ZHHXHG\R SO R YOURXY
AVFRXQMS FROMHWED! LOMKP HONV 006 UEHP 6HIEV$ SUHHIMG WEN ' XUQ) \WH \WWUH P RQMY HGHG * HRHPBHU WH &RP SID HOMUG LOR VEWRUSIRY
DIUHP HOWVZ LW DQ CFFUHENG LOYHARUZ KHIE WHLOYHWRUDI UHHG\R SXUAKDHDQ DIJUHIDMR  SXUKDH \KOUVR WHERP SO0 IVEHIHV& &ROYHME®I3UH HIMG 6\BFN
IRU RJ SHMDH \WH6\BMGODDH  Z KIFK Z HHXVHS I URP Z RING) FDSMIDBXUSRAHY

2Q) HLOY WH&RP SDQ HMGLQR D\KEVFUSINRQ DI UH-P HAZ 1\ DQ CAFUHEMNG LOHIRUZ KHIE) WHLOMWRUDI WHGR SXUARDH \KOUVR WH&RP SO IV
6HIHY/& &RYHWEBI3UH HIHG6\RN I RU RJ SHUNKDUH WHWIBMG YDOH Z KUFK Z DV XVHS I RUZ RINGY FOSMIDSXSRAY 7 KHFRQHMRQ! HDMHR \RHEHIHVE
3UH HUHG 6\RAN DANHWP HR IWXOGRH Z DY GHMIP LGHE VR EH EHCH LADORQ WH FRP P 1AW QAWM 94-FDAHWH G HIHY & 3UH HUHG VBN Z DV SHSHNOCY W QR WBAG P DU
DM DG WH FRQMYRY FRX@ RAXUDD. WP H U \WH DM R IWXOEH \WH &RP SO 1P P HADMY WHRG-G D QRQFDK GHP HG GYIGHG R UHDAG \R WH
EHH LALDOFROYHMRD | HDMUHDIMGQY | URP \KH IMMOGFH R 6HIHV& 3UHHIHG 6VRAN 7 KLY QRO FDK GHHP HG AYLGHIG LRUDHE WH &RP SO0 IV GHABRW DAMEX\EEBH\R FRP P RQ
WFFNKREHY DG GHABRW SHMKDH

2. Q$ XIXWW WHERP SIQ HOAMHG LQR D\VKEVFUSWRQ DI UHHP HAZ 1AW DO CFRBEMS LOYHWRUZ KHIE, WHLOYHIRUDI UHHG VR SXUFKDH \KIWW/R WH&RP ST W
BHUHVE &RQHWEBI3UH HIMG6\RAN I RU RU SHUMKDUH WH\WBAG YOOH Z KUK Z DV XVHG I RUZ RINQ) FDSMIDSXSRAY 7 KHARQHMRQ! HDMHR \WHEHIHVE,
3UH HUHG 6\RAN DARHWP HR MKXOGFHZ DV GHMIP LGHE\R EH EHCH LFLDORQ\KH FRP P MY HQAEDAM %4-FDXVH\KH 6HUHY & 3UH HUMG 6VRAN Z D/ SHSHMDOZ 1\ QR WEAMG P DXUMY
@M D5 WH FRYMHURY FRX@G RPUDY WP H IR WH MR IWXOGFH \WH &RP SO PP HADMY WHRGHG D GRQFDK GHP HG GVIGHGR UHADMS \R \RH
EHH LADOARQYHMRQ | HDMHDUMCQY 1URP \WHIMKOGFHR 6HUHV& 3UH HUMG 6\RAN 7 KLY QRQ FDK GHHP H3 AYLGHIE LQRUHDHE WH & RP S0 IV GHABRW DMBEXBEBIVR FRP P RQ
RANKREHY DG GHARW SHMKDUA

2Q HPBRU \WH&RP S WXHG VKOW/R WHRP P RQURFN XSRQFRQHIRQR KODWR 6HIH/& 3UHHUIHG6\RAN Z LW DWIRAMS YOOHR

2 Q-0 WHERP ) IMKHG KO/ LW FRP P RQVIRAN XSROWH FRYHMRQ R WKDUWR 6HUHY & SUHHUHG Z W D B UHE-P SURQ YDOH R
7 KHFRQMMRQSUFHZ DVEDHE RQFRQMPXCOMP VR \RHUHDMG 6 HUHY/& SUH HIHG\KDLY

2Q$SUo WHERP S IMKHG KDWY/ LW FRP P RQ WWRFN XSRQ \WH FROMMRQ R \KOUW/R 6HIHY & SUHHUHG Z W D WBIMG BHE-P SWRQ YDOH R
7 KHFRQMHMRQSUFHZ DV EDHERQFRQMPXDOMP VR \RHUADMG 6HUHY/E SUH HIHG\KDWY
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* XUQ) \WHM] P RQMVHIGHG-XCH DG WHERP S DFRXHGAYIGHIB/R DG UASHARYHD Z KIFK Z DVIGFOGHGLQ SUH HIMHG WRAN G YIGHIB/RQ
\WHOFFRP SO0 LQ) XQDXAWS FRIGHHG FRORIEDAG IR HOVR \KDUHKRTHI GH LAW

$VR -XH \KHQHABHIHY & 3UHHIHG 6\RAN EDDIAH Z DY Z KK IGFOG IRG YDDHR DG DFFUHG GVGHGY SD CERIR $VR
' HPBEU \KHQHSHIHV& 3UH HIHG6\RAN EDDIGRHZ DY Z KIFK LFOGH WEBIMG QN X AEDNRQ YDOHR DG OARXHGAYIGHGYSD CERIR
&RP P RQ6WHN

, WXDQFHR &RP P RQ6\WAN | RUGH MR

MXDCFHR &RP P ROGWAN | RUSUR HWR(D) HY

2 Q-DoMY WHERP S IMKHG \KDBWR IWFRP P ROWRAN | RUBXMGHN GHYHBSP HOWHYLFHY UHQEHIG 7 KRH KDWY Z HIH YOOHE DV RJ SHU
FRP P RO\KDUH EDVHG RQWH TXRIMG FERIQ) SUFH R \WH &RP SO0 TV FRP P RQWRAN RQWWH P HDAXUHP HOAGDM |, Q FROCHRAIRD Z LW WH MKOFHR WHH KDY GAUQY WH ]
P RQNVHIE-G-XCH WH&RP SDQ UHFR.GHGWRAN EDHGSUR HMRIO HVR

2Q) HELDW WHERP SO0 IMXHGDQDIJUWIDMR \KDUVR IWFRP P RQVIFFN | RUBXMQHW GHYHERSP HOVDGYMRY  DOG FRQMENY VHYLFHY UHOGHHG DGR EH
UGG 7 KHH\KDUYZ HIH YDOHG DV RJ SHUFRP P RQ\KOUH EDHE ROWH TXRME FERIQ) SUFHR \WH&RP SDQ IVFRP P ROWRRN RQWWH P HDKUHP HWEDM DQG
Z LG0EH P RMY HG LR WRFN EDHG FROXAIY | HVRYHUWHMP R \MH DI UHHP HOARUYHAMY SHIRG DQILQ) 1URP LP P HADAMD R RGH\ HU , Q FROHRAIRD Z W \KH IMAOGFHR
WHH KDWY GUQ WHM] P RONY HGG -XCH WH &RP S0 UFREHE WRAN EDAHG SUR HMRIDIHY R DJG SWEOG H S-OAVR ZKIFK ZD/
P RMY HELQR WHAN EDHE SUR HWMRED0 HYRYHAKHUP DQQ) WP R \WHDIUHP HOWRUYHAY SHIRG

2Q0 DK WHERP SI) MKXHG DQDIJWIDMR \KDUVR IWFRP P RQWRAN | RUBXMGHW GHYHERSP HADGE FROKGNY \HYLFHY UHOGHHG QG \R EH BGHIHG
7 KRH\KDUY Z HIH YOOHG DV RJ SHUFRP P RQ\KDUH EDVHG ROWH TXRAMG FBRMQ) SUFHR \WH&RP ST IV FRP P RN RQWWH P HDXUHP HONEDM DQGZ LODEH
P RMY HLOR WRAN EDJHG FROXEIY [ HYRHWHWP R WHDIUHP HONRUYHIY SHIRG , QFRQHANRQZ W WH IMKOFHR WHHKDU GAUQ) WHM] P ROMVHIEHE-XCH

WHERP S0 UHFRGHG RN EDHS SR HMRIO HVR DG SUEOGH SHOMVR Z KIFK Z DV P RMY HG LR WRAN EDVHG SUR FWRD0! HAY RYHUWH
WP DQQ WP R WHDIWHP HMWRUYHIY SHIRG

2Q$SUO WHERP SI) LMKHG \KDUW/R IWARP P RQWRAN | RULQYHKRUUHIMNRQ/NHYLEH/AR EHUHIGHIHG 7 KRVH\KDUA/Z HIH YDOHG DV RU SHJ
FRP P RQ\KOUH EDVHG RQWH TXRAMG FBMQ) SUFHR WH &RP SO IV FRP P RQWWRAN RQWH P HDAXUHP HOAGDM |, Q FROGHANRD Z L\ WHH KD \WH&RP SID UHFRUGHG WRAN
EDHGSUR HMRIO HVR

2Q-XH WHERP SIQ IMKHG \KOW/R IWFRP P RQWRAN | ROWAKGRERI\ \HYLEHY GGG 7 KHHVKDWA/ Z HIH YOOHG DV RJ SHUFRP P RQ\KDUH
EDVHG R WH TXRAMG FBMQ) SUFHR WH &RP SO0 IV AR P RQWRAN RQWH P HDXUHP HOADM |, Q FRQGHRANRD Z WK \KH MKDFH R \RHH KDWY/ \WH &RP SDQ UHFR.GHG RAN
EDHGSUR HMRIO HVR

2Q-XH WH&RP S0 LWKHG DQ DIJWIDMR \KOUWA/R W FRP P RQ RN | RUBXMCHN GHYHBSP HOADQG FROKGE) \HIYLEHY UHIGHHG DOG \R EH UHIGHIHG
7KAH\KDW/ Z HH YDOHE DV RU SHUFRP P RQ\KDUH EDHG RQWH TXRMS FBMQ) SUFHR \WH&RP SO0 IV FRP P RQWRFN RQ\WH P HDWUHP HOAGDM DG Z LOEH
P RMY HG LOR WRAN EDVHG FROXG |H RYFUMH\MP R \KH DI UHHP HQW, Q FROCHRAIRQ Z W \WH IWKOGFH R \MHVH KDWY GAUQ) WHM[ P RQIMY HIGHG - XCH WH
&RP SI) UHFRGHG WA EDHG SIR HMRIDI HVR DG SUBOGH SHOHVR Z KIFK Z LGDEH TP RMY HG LOR WRAN EDHG SUR HMRQDD! HAY RYHUWH UP 0QQY
WP R \KHDIUHP HQV
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2Q-XH WH&RP SO0 IMKXHG DO DIJUWHIDMR \KDUWR IWARP P RQWRAN | RUBXMQHW GHYHESP HADQG FROKAN VHLYLFHY UHGHIHG DOG \R BHUHGHIG

7 KRHKDSV Z HH YOOHG DV RJ SHUFRP P RQ\WKDH EDVHS ROWH TXRAMG FBRMQ) SUFHR \WH&RP S0 IV FRP P ROWKFN ROWH P FDXUHP HONEDM DG Z LOEH

CP RMY HG LOR \WRFN EDVHG FROKAY |HVRYFUWHMP R \KH DIUHHP HQWV, Q FROGHRANRD Z W \KH IWAOFHR WHH KDWY GAUQ) WHM[ P ROV HIG-G - XCH \KH

&RP S0 UHFREHG WHAN EDHG SIR HUMRIO HV R DQG SUEOGH SHOMVR Z KIFK Z LGEH TP RMY HG LR WRAN EDHS SUR HAMRQDO! HAY RYHUWH UP DQQ)

WP R \WHDIUHP HOW

" XUQ) WHM P ROV HIGHS - XCH \WH &RP SIQ UHFRGHS WRAN EDHS SIRHMRIOIHVR 1Q FRQCHANRD Z L\ \KH CP RMYDMRQ R SBEOG H SHOHVR
UHDMG \R FRP P RQ \KDUW SUMRAO IWKHG * XUQ) WH M P ROV HIGHG - XCH WH &RP SIQ UHFRGHS WHAN EDAHG SR HMRIDIHY R 1Q

FROGHAIRQZ WK \KHIP RMY DIRQWR SUEOGH SHOHVR DOGOFFUANROR RN EDHGSUIR HMRIO HVR UHDMGWR FRP P ROVKDUA/SUHRA® WKHG

MR &RP P ROGWEHN | RUGWWAN YDHG&RP SHODINRD

2Q) HEOW WHERP S0 IMKHG \KOUR IWFRP P ROWRAN VR DQLQEYIGOZ KR DI UHE R CRAD/WH & RP ST Y QDARDOVIBY P DD HUI RUVHIYLFHVAR EH
UGG 7 KHVH KDWY Z HIH YOOHG DV RJ SHUFRP P RQ\KOUH EDHG RQWH TXRAG FRIQ) SUFHR WH &RP SDQ 1V FRP P RQ RN RQWH P HDXUHP HQAGDM
7 KRHWKDW/Z HHWR YHANRQO D, 2Q0D WVIQEYIGOOAIGHS DOGWHHVKDUYKDYHEHHD! RUHWMS

2Q0 DK WH&RP SDO JUDQAG UAXURME WRAN [ OLB/| RUDQDIJ BHIDMR FRP P RQ\KIWWR WH&RP SIQ \RDQHP SR HHOQG QR IFHUR WHERP SIQ
IRUVHIYLFHY \R EH UHGHIMG Z KUK Z HUH YDOHG DV RJ SHUFRP PRQ \KOH EDHS RO WH TXRWMG FERIQ) SUFH R WH &RP SDQ 1V FRP P RO WRAN RQ \WH
P HDXUHP HWEDM 7 KHH\KDUYZ HHR YHINRQO D 2Q0D \MVIQEYIGOOALIGHS DG\KHHVKDUAY KDYHEHHDI RUHWG

2Q0 DK WHERP S JUDQMG UAKURAG WRAN L DB/R YHUAG FRP P RQ\KIUW/R WH&RP SDQ WROQHP ST HHR WHERP SIQ | RUVHIYLFHY BHIGHIHG
7 KHLZ DB/Z HHYOOHE DV RJ SHUFRP P RO\KDUH EDHGROWHDRMEFBRUQ) SUFHR \WH&RP SDQ IVFRP P RQWRAN ROWHP HDKUHP HVEDM

CXUQ \WH M P ROAY HIGHS - XCH DG DIJU-IDM CARBNRQ R \WRAN EDVHG FRP SHODIRQ H SHOH RQ JUDQMS FRP P RQ KDWY [P RXQMG \R DG
UASHRAYHD  7REDXQUFRIQ] HE FRP SHODIRQ H SHOH UHIMS R \MHH XQYHXRG FRP P RO KDY RQ- XCH PRQME % P XWOODIUHP HONHEHHD
WHSDUY WHYHAMY GOMR SUMRXA® JUDQMG\KDLY/Z DvH \MIG-GWURKIK O D

7 KHIRTZ LQ) \REGIVXP P O} HV CRARYW UHDMWME R QRQ YHIMG KDWY/

: HIKWG
1 XP EHJR $YHDIH
1 RQ9HIMG * LDQN DM
6KDLH ) OIU9 DOH
1RQYHAMG ' HA-P BHU
* DQMS
) RUHWG
6KOWH YHIMG
1 RQ YHWMG -XCH
, WKDQFHR &RP P RQ6WWAN | RUS FRKHG & RP SHODINRQ
2Q0 DK WH&RP S IMKHG \KDWR LW FRP P RQWRFN SXWXOQAR WH\WMP VR D1 RHR 6 HSDWDINRQ DG * HH.IDO6 HBDH$ JUWHHP HQV7 KRH\KDW
Z HIH YOOHG DV RU SHURRP P RQ\KDUH EDHE RQWWH TXRME FRMQ) SUFHR WH &RP SO0 vV FRP P RQ WA RQ WH P HDAXUHP HONADM , Q FRCHANRQ Z WK \KH
IMXOFHR \WHHWKOWH \WWH&RP SR UHSAHE DFRXHG FRP SHODIRQE DG UHRGHGWRHAN EDHGHRP SHRODIRQR
6KDUH/, WKHGI RU$ FFRXQW3 D\ DE®1
2Q0 D WHERP S IMKHG FRP P RQWKDOHY XSRQFRQYHMRQR  CFFRXQVSD CEBIR RJ SHUFRP P RQ\WKDUH EDHS RQWWH TXRMS FRIQ)

SUFHR \WH&RP SDQ VARP P RQWRFN RQWHP HDXUHP HADA
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&RP P ROBWEAN, WKHGLO & RQQHAIRQ Z 1\K 1 Ri/3 D\ DEGI

, QFRIHANRQ Z I WHO DK 1RM WH&E&RP SR MKHG VKDW/R W ARP P RQWRAN W WH SOFHP HOADIHADY | HH | RUWH FDBMUOUINH 7 KH KD/ R
FRP P RQURFN IMMXHGZ HHUHRGHG DVDGBEWVARXQR EDVHG RQWHUHDWYH | UYDOHP HKRGWR EHCP RW HGRYHMHO HR \WH1 RM 6HH1 RM

, QARQLHANR) Z LW \WH - XCH * 6 &CEMWOL RM \WWH&RP S MKHG VKDW/R W HRP P RQWRAN DV D AP P WY HOAFHH 7 KH VKDWR FRP P RQWEAN
MXHGZ HHUHRGHG DVDGBEWEVARXQR EDHS RQWHUHDMYH I DUYDOHP HERGWR EHCP RW HSRYHMWHAOHR WH1 RM 6HH1 RM

&RP P RQG6WHN, WXHG I RUSROHUMRQR 6HIHVE 3UWHHIHG6\WAN

2Q-a@y \WH&RP SR MG KDY LW FRP P RQ WIRFAN XSRQ \WH FRQHMIRQ R VKOWR 6HIHY & SHHIHG Z I D MG UHE-P SIRQ YDOHR
7 KHFRQYHMRQSUFHZ D/ EDHE RQARQAERXDOMP VR \RHUHDMG 6 HIHV & SUH HUHG KDWY

2Q$sUo WH&RP SR XHG KDY IW ARP P RQ RN XSRQ \WH FRQYHYMRQR VKOBWVR 6HIHV & SIHHIHG Z W D WEBIMG UHGHP SWRQ YOOHR
7 KHARQHMRQSUFHZ Dv EDHGRQFRQERXDOMP VR WHUHDWG 6 HIHV & SUH HIHG KDY

&RP P ROWRAN IWXHS | RUS FFRXQW3 D\ DEGH

2Q-DOMY WHERP S MKHG FRP P RQ KD/ XSRQ FROMMRQ R CFFRXQIV SD CEGI R RJ SHUFRP P RQ\KOUH EDHS RQWH TXRME FBRUQ)
SUFHR \KH&RP SO0 VFRP P RQWRAN RQWHP HDXUHP HWEDM

&RP P RQB\RAN, WXHG8 SRQ:  DULDQW [ HAMH

2 Q- \WH&RP SR IWKHG KDWR LIWHARP P RQWRAN LQFRQUHANRQZ WK \WHFDKOWH HRVHR Z DUBQN 7 KHH HRVHSUFHZ DVEDHGRQ
FROAMAXOOMP VR \KHUHDWNMG Z DDV
6N 2 SWRQV
) ROWHM[ P RQMVHGHG-XH DG WH&RP SR UHFRGHGQR ARP SHRDIRQH  SHIH UHDAG VR WRAN ROWRY 7 REOXQUHFRIQ] HGFRP SHRDINRQH SHOHUHDMG
VR XQYHMVG VRN RSWRQVRQ- XCH DG HHPEH P RQME\R
HVRAN ROWRQ LAY\ RAWHM] P RQMVHIGHS-XCH DUH\XP P D HEDVIRTRZ V
» HIKWG
: HIKWG $YHDIH
$YHDIH 5H DQQ) $JIUIDM
1 XP EHUR ([HRAH &ROACRMDO , QMOUF
2 SWRY 3UMH THP <HW/ 9D0H
YDDFH2 XMBAQ) ' HAHP EHU
([HAMVHG
YODEFH2 XMBEQ) -XH
([HAME®D -XH
. DUDQV
2 Q- \WHERP SR WKHG VKDWR IWARP P RQWRAN LQFRGHANRQ Z W \WHFDKOWH HRVHR Z DUDQN 7 KHH HRAVHSUFHZ DVEDHGRQ

FROMAXDOMP VR \KHUHDWMG Z DDV
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2Q2 AREHU LQ FRQGHANRQ Z LW D6 HRXUMIY/ 3XUAKDH S JUHP HOVZ 1\K DQ CFFUHAWG LOMIRU 6HH1 RM  WHERP SDQ LWKHG Z DWDQNV\R SXUADH DQ DI I BIDM
P RIS W \KDWR WHERP SO VFRP P RQVIRAN \WH3, QW0 DDV 7KH, QWD DUWIQNZ HHH HRVEGIDAI). WP HRORUD\MMWHCDMR \KH WO
DG HQMBG KLY LOYHARUME SXURKDH\KDU R WHE&RP SDQ VFRP P RQWEFN | RUDSHIRG R 1LYH\ HOW/I URP WHLQUPOGDMWKH, QU0 DUDQNVEHRP HH HIRMCE® 8 QGHWH
WP VR WH, QWD DUDQN WHKRGHIZ DV HOMBG\R H HAVHWH, QUID  DWIQMR SXUKDHXS \R \KDUR WHE&RP SDQ IV FRP P RQVIRFN DADQLQWIOH HIFAMH
SUFHR \KEMRAR DAXVF HOAD/ GRBIGGLOWH:  DUDON , QFROGHRANRDZ W WHIMGOGFHR \WHHZ DUDON ROWHLQMICP HDAXUHP HQAEDM \KHUHIMYHI QUYDOHR \WH
,QWN DUDQVR Z D/UHFRGHGD/DE-BNAVFR QNG DR DHIQSOG IQFTBMID 6HHL RM - 2 Q$ SUO LQFRQCHRANRQZ 1\ DQ( [ FKOQIHS JUHP HOAMKH
,QWI:  DUDON Z HH FOFHIBG DQG D Q. Z DUWDQMR SXUKDH XS \R KO R \WH &RP SO0 IV FRP P R WRFN DADQ LQWIOH HIAVH SUFHR
\WEMFVYR DOV HOAD/GHEIGGLOWH:  DWDQNZ D/IWKHG 6HH1 RM

2Q$ U0 LQFRQQHARQ Z WK DQ( [ AKDQIHS JUHP HWGHHI RM  WH&RP SO LWKHS Z CLUDQW\R SXURKDVH DQ DI UHI DM TP RXQAKS R \KDW/R WH
&RP SOQ VARP P RQWRAN WH?1 HZ : DWDQN  7KH1 HZ : DWDQWOUHH HAMVEBIDAIQ WP HRQRUDNMAHGEMR \WH MAXOGFH DOG HMMBG KLY LOYHIRNR SXUADH\KDUY
R WH&RP SIQ VARP P ROWRAN | RUDSHIRGR! [LYH\ HIY/I URP \KHLQUWOEDM\WHZ DWEQNEHRP HH HIMCE®! 8 QGHUWHWWMP VR \WH1 HZ ©  DWIQN \WH KRTHULY HONBG\R

H HAVHWH:  DUDQNM\R SXUKDHXS \R \KDUR \KH&RP SDQ IVARP P ROWRAN DATQ LQUWIOH HAVHSUFHR \XEWFVYR COMV HOAD/ GABBGLQWH L HZ
: DUDQN , Q FROGHANRY Z W WH IMKOFHR \WH 1 HZ © DUWDQN RO \WH LQWIOP HDXUHP HOAGDM WH UHDMYH | DUYDOH R WH Z DWDQNV R Z D/ UFREH5 D/ D GEA
AVFRXQNIGDOLFSDHIQSOG LOFTSAND 6HH1 RM
: DUDQAZRRYANY | RAKHM] P ROMVHIGHG-XCH DIH\XP P U HGDVIRTBZ V
© HIKWG
© HIKWG $YHDIH
$YHOIH 5 HP OQQ) $JILIDM
1XP EHUR ( [HAH &ROACANDO , QMOUE
: DUDQW 3UFH 7THP <HW/ 900H
YODIFH2 XNBEQ) * HHP BHU
* QMG
&DOFHIDG
YODQFH2 XMBEQ) - XCH
( [ HIAME®! -XH
/ RY 7THP , GFHOAYH3@Q
2Q-XH DP DVUW R \WH &RP ST TV \KDUHKROHY 006 IWERDG SSRHG WHOGRSWROQR D / RY) 7THP |, CRHOIVH3@O WHE 300 7KHSXERHR WH

300 LV VR DGYDIRH WH LOMMW R \WH &RP SDQ LW D LADAY DG W WRANKRTHY DG SURP R WH Q) WP JUZ W R \WH&ERPSIQ B SIRMGQ) HP SR HY QRQ
HP SR HHGUHRRLY DQGWKLLG SOV VHYLFH SURYLGHY Z [\K LGFHOAYHAR P [ LP 1] HWRANKRTHUYDOH DQG\R RMHZ VHFRQUEXMVR WHKFFHWR \WH&RP SO0 DOG WD LADMY
WHIE DDIQQ) WHIQMPAVR KK LQBYIGDN Z W WHIQMMAWVR \WHERP SO0 1V WRFNKRTHY DQG SIRVIAQ) WHP DEAURGDOLGRHYH/AR FROMXHIQWHUHP SBR P HONRU
DI IIDNRQZ W WHERP SDQ. 7 KH3MQZ DvDARSMGRY- XCH DQGH I HAYHRQS XIXWY SQEUWH  3@Q \WH3@Q$ G° LQWDRUP D JUDQW

ROWRQY VR CFTXLUH \WWH &RP SO I/ FRP P RO MIRAN . ERW LGRHQYH RN RSWRQV \KDADUA LOMXGHG R \DRA\ WH BINXALP HOWR 6HAIRD R \WH , QMID05 HYHDM
&R3H DQG QRITYXO LHE WRAN ROWRQY Z KLFK DUH CRAQAGHG\R VDN \MAK WXL HOV 7 KHH HAVHSUFHR ROWRVJUQMSXQ@EURU  3@QP XWADANBDXEH
HIXDOR \WH | CLUP DOHADOHR WHE&RP SDQ VFRP P RQWRRN RQWHEMR JUDQWDQG\WHWMP R DQRSIRQP D QR FHHGWWQ\ HOW H F-BVINDZ LW BASHANR 0D
LGFHOAYH WRAN ROMRQJUDQME\R Q. HP SR HHZKRRZQVPRHWID R WHYRWY SRZ HUR DIFDWHVR \WH&RP SDQ IVRAMBOES) WRAN D/R \WHJIUDQAEDM
WHWP P XWRW FHHGI LYH\ HO/DQGWHH HIVHSUFHP XWHDOODMBDAY R \KHI CLUP DINAAYDOHROWHJI UDQAEDM

RN CSSUHADIRQ UKW RUB$ 5V Z KIFK DEBZ. \WH UHALSLHQAR UHFH.YH\WH DSSUMRLDARQ LOWKH | CLUP DINHAYDOHR WHE&RP SDQ VFRP P RQWRAN EHE HQ\WWH MR
JUDQADQG WH H HIAVH GDM 7 KH P RXQASD CEG! XQG-UWH WRAN CSSUHADIRY WKWP D' EH SOG 1Q FDK RUZ WK \KDW R \WH &RP SIQ 1V FRP P RQ RN RUD
FRP BCDIRQWHIR  DVGHMP IQ-GE. WHS GP LQVIDRU
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UMNRKMG VRN 7 DB/ ZKIK DH 2 DG/ R WH &RP S0 IV WO R FRP P RQ WRRN \KDAYHIMOQ CFFREDAH Z W WPV DG FRQGWRYY HABEDWKHS B \KH
$ P IQWDRU

UARMG RN XQW Z KIFK DUH 7. DB/ WDADUH EDVHG RQ\WWH YDOHR WH&RP SOQ VARP P RQUWRFN DQGP D EHSOGLQ WK RUIQWKDWHWR WH&RP SIQ VHRP P RQ
VIRFN

RNHJWSH/ R WREN EDHS RUMKRAN UHDMG 7 DB/ (RARKHZ. VH GARUEHG B \WH WP V DG SRYIMRQ R \WH 30N LFXAQ WHIWDDARURITHJIRUNMDB R
XQUAXRAKG VKDV R WH &RP SQ IV FRP P RQWRRN DG ZKIFK P D LQYROYH WH WU HJR CRXDOWKDUWAY R \KH &RP SDQ vV FRP P RQ WRAN RUSD, P HQAIQ FDK RU
RNHZ MHR CP RQVEDHS RQWH YDDHR KD/ R \WH&RP SIQ IV ARP P RQWRAN DQGP D BEHGMIQHG R FRP SO Z W RUMUNH BGYDQMIH R WH CESTHE®! GHC
@7 VR MUMVG RNRQY REHMDQWHS QWG 6\

RMHUFDK EDHS LY DUB/AR HDI LEGISHYRQVLQVKFK P RXQVDQGXSRQVKEK WP VDAKHS GP LOVRDRUNKDDGHAMP LCH

$QIXOGIUIOMXQEUWH  3MQP XWIGFOGHDPIQP XP YHXY SHIRGR DABDIRGH\ HIU SURNGHG KRZ HYHU WDADQ L2 UG P D SURVIGH \KDWKH [ DU Z LGDYHIA
EHRIHWHFRP SBURQR MK RH\ HIUSHIRG XSROWHG-DN RUTXOM L) GVCELOW R \WHIWQAHR \WHLY DGRUDFKOQHR FROMROR \WH&RP SIQ DOGLY DB/FRYHIQ) 1Q

WHDIJUWODM \KDWWR RXUERP P RQG\RRNP D EHIWKHGZ WWRANIQ PLQP XP YHAMY SHIRG

7KHDIJBIDMQ® EHUR \KOWWR FRP P RQWBAN DG QP EHUR \KDW/R WHERP SO0 VARP P ROWRAN\KDAP D EHVKEMFR LORHQIYH AN RSWRQY I UDQAG XQEHH
3@ KDV R Z KIFK \KDUHY KDYH EHHQ IMXHG RUJ UDQAG XQBHULGRHYH WRAN ROWRQ/ DG \KOU/R BMMPWG RN KDYH EHHQ IMKHG DY
R -XH $ @KOVXECHDLQ JIQNDHH SHRMGVR EHIWKHG I URP \WH&RP SDQ TV XQUWKHS DARRU] H3\KDUHY DYDMEG!

127( +&200.70(176%$1' &217.1* (1&.(6

/ HIDCD DMLY

) URP WP H\RWP H WHERP SIQ P D EHIQYRYHS LO @M DINRQ UHIMMG R FOP VIUMGQ) RAR W RSHDIRQY/LQWWHQRIP OFRXUHR BXMGHN $ VR -XCH RAHUWDQ

AVPMHGEHRZ WH&RP SIQ LV GRAQYRYHG LO D) RMHUSHIEQ) RUWUHDMHS B0 DOSURFHHA.QIV \WDAMEHIHYHY FRXES UDRIE® EHH SHRAMS \R KDYH D P DAUIDODGYHYH
HIHAWRQIWI LDGADCAROGMRY BAXOVR RSHIDIMRY/ RUFDK | BZ

2 Q- ZHUFHYHGO2 G AN ( [ CP (DIRQDGG' HUIQDIGY 2 [ IFHY\R 7DNH7HAP RQ D3) RPDR WH) 1URP \WWH6( & 7KH) RIP OCR W@
DARRU H/\KDADQ H CP LCDIRQ EH P DEHWR GHMIP LGH Z KHAHUD RS REHUVKRX@ EHIMKHG XQEHUBHAIRD G R \WH 6HRXUMMY$ AR Z W ISR \WH &RP S0 W
5 HIMADARD VUM HOARQ) RP 6 DG D0 \XSSBP HWV DG CP HIGP HOV\WHIAR 7KH) RIP D02 WG-UIQAFDM/\KDAKH) RP 6 PD EH GHIAHQAIQ WDAMP D FRQEIQ
XQUKHWEAP HQVR P DMUDO0 CAARURP (VYR WEMP DMUD0 CRVGHAHADY  LORGHAMR P DNHWHWEAP HQVP DEH LQ@IKWR \KHALLXP WEFHY/XQEHUZ KIEK \WH Z HHP DEH QR
PMBOAQ) FRIFHQQ [PRY REHIWQIV \WH &RP SO0 W UHYHOXH DQG | LOGADOFRQBMRY 2 Q$ SUO WH&RP S0 1L D) CP HIEP QMR LW$ QX005 FERIWRQ
YRP . |RUWHILMADD HIUHGG' HHP B 7 KHUMERP HYWDGWHP® XOMHH I HAWR GRUDIQ) \WHERP SIQ [VUERWGUYVHOHIR) MAD B
DOG GHRUDIQ) \WH &RP S0 W EDG G-BAH SHOH | RUMH \CP H SHIRG B 7KHHZ DV QR HIHAMRQ &RP S IV UERWG GARWIRU) MDD RURQWH | LCDGALC
FROWRQ R WH&RP S} DV HR-PEHU 7KH &RP S} WFAHYHG D WESRHD [P WH 6( & RQ $ SUO UTXHIY DDGRAP HQWV DQG FRP P XQFDIRYY
FRFHOQ WH UMEZ R & YRAEV BYHOMH UFRIQURQ SURIAHY | RUIVAID\ HU 7KH &RP S KD/ SURMGHS WH UTXHWAG LQRIP DIRQ DQG KDY QRAUHFHYHG Q)
DEAURDOUANXHVI RULQ RUP DRQI URP WH6( & MGFHWDMP H
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2Q0 DK DIRP HURIIFHUR WH&RP SOQ WMIQHS %R SO/ DEBIHG FHYEIQRDIP VD) DQAWKHRKM-U LFOQQ) FHWBQFRP SHODIRQFDIP V DG DHIQGVAXMRY
UIDEQ) UAROMRY 1 HMHISOWY KDVILOG QMDIRY 7KH&RP SIQ LOMIB/\R YLIRIRA® GH HIG IWHD DIDIQXD). SRAEGIFDP VDQG DAHW) UHBYDQAFRDIP \/ DI CIQWNRH
IRUP HUH HRAWYHDQG EHIHYHY IV L@BBHDO0

,Q-XO® DIRPHJHP SR FHR WH&RP SDQ | LB D W DOFDIP VFDH | RUDSSW P DMD 1Q+ DUV &RXQNV 7; DIGWH&E&RP SDQ 1GBG IW UAESROHLQ $ XIXWUA
7 KHH KDY BFHQ QR I XUKHUFRRP P XQFDWNRQ T URP WH &RXWW7 KH&RP SO LQMIGY R YLIRIRA® GH HIG WHD DIDQXANH FDIP P DEH DG EHIHYHY IWZ LSOO $ VR
-XH DG' P B \WH &RP SDQ KDV OFFXHG FRP SHODIRQ R \R WL IRP HJHP SR HH Z KIFK LV LFXGHG 1Q CFRXHS FRP SHODIRQ RQ \WH

CFFRP S Q) XQDXQWG FRIGHHE FRORICDAG EDDGFH\KHV
( P SB P HM$ JUHP HW

2Q2RAREHU WH &RP SDQ HOMIG LQR DQ HP SRR P HOADIWHHP HQAZ WK 0 U 6FRMBLOYHIP DO SXWKOQMR Z KLFK KH VHLYHY D/ WH &KIH ([ HAWH 2 [1IFHUR \WH
&RPSIQ IRJDQ LQWIOWP R \KUH \ HOW WDAH WG/ | RUNKFFHALYH ROH\ HOU UHGHZ DOWMIP V XQBW HAKHU SDWV JIYH/ QDM DOYDRH GRIFH R QRQUAIZ DD $V
FROUGHDNRQI RAMHHVHYLFHY WHHP SR P HADIUH-P HOABURYLGHVO U BLOYHIP DQZ WK \KHI RTBZ LQ) FRP SHODIRQDQGEHH W

$ QDQOMCEDH\DIY R ZOND  LQRUDHRQHIFK DQRYHIOY COMPRQMYHYKSROCAKIHYQ) FHYEIQ SHIRUP DOFHREVMARYH/DAHAR WHYRDG 8 QIC
WH&RP SDQ UMY/ LQGEWRUHIXAW | LDAQY DNMUHQMIQ) LORMY DIUH-P HOAD U 6LOHP DOZ LOUHFHYHO R WHEDHVODY RQDP RQMY EDIVZ W
WHRKHUO EHQ) GHHUHS 8 SRQWHILDIAQ) BHQJ UIMHG 0 U 6LOHP DQZ LADUHFHYH WH GH HIHG SRIROR KLY FRP SHODIRQ QG KLY EDH\DDY Z [@EHSOGIQ
IX@P RIQ) IRZ DG

$ 1 WUWH LYV R HDAW LMY HOV LY MG B WH&RP SDQ. DAUHMUKY LOR MY HP SB P HADIUHH-P HWO U 6LOHIP DQ Z LEDUHRH.YH D FOSMIDUIVH
WFFHWERQWR R DI FOSABOUIVAG URP LOAMURY GEHYIQNRGAHGE! KIP \RWH&RP SIQ

$ QQOOFDK SHIRIP DFHERXVRSSRIMQWY DVGHMP LGHGE. WHORDG

$ QRSMRQ\R CFTXLH FRP P RQWKDUWR \WH&RP S Z W DVMINHSUFHR SHUXQW?7 KHHRSIRQY YHAMG SUR IDBRQDP RQK® EDLVIRMHWMP R
WHHP SBR P HQADI P HW2 QHIFK DQYHYOY 0 U 6LOYHIP DQZ LOEHHDILEGIVR EHIWQMSDP LGP XP R RN RSURQVR \WH&RP SO) DADMNHSUFHR
SHUFRP P RO XQWARQIM HYKSROWH DFKIHYHP HVWR FHMBQ SHIRLP DOFHREVRMYHY

&HVIQRKHIHP SB HHEHH IWOQGSHIXAMM/ LFOGQ) UHP EXHP HOAR QHFRHADY DG UDREEGIDYHDG SDMASDNROLO UANHP HWDQGZ HDOUHEHH W

7KH BFHSAR LQ FROQHARY Z WK \WH $ SO ICDAQ) WIIHHG \WH WKAR WH HP SE HH VR WHRHYH WH GHHIMG\DDY DG \WH  ERQXV SIRYMRQ
AVFRHEERMH

0 U 6LOHP DV HP S P HQADIUH-P HOASURYLGHY WD LQ \WH HYHQMKDAKLY HP SBR P HOALY \MP LQDAG B\ \WH &RP SDQ Z MR FDH DY GHLGHG LQ KLY HP SR P HY
DIUHP HQWV RULL 0 U 6LOYHP DQUAMIQHS IRFIRRGUDRY  DVGHIGHGLOKIVQHE. HP SE P HOADIUHH-P HQA \KEWRAR DFRP SBIMUHBDHR FOIP V KHZ LOEHHQWBG\R L

WABLQ DIWRAN RSIWRQY SUMRA® JUIQAG DQG (L WFHYHDQ EHHIWWHQRZ HE RUDARKHG DRQY) Z W RH\ HOUR EDH\DDY DG 00 XQUAP EXOHE H SHOHY LGRXUWG B\

KP $ @P RQNMKDTEHSDGROWHWIP LCDIRQ G , Q\WWHHYHIAKDAD U 6LOMHIP DQIVHP ST P HOWAMP L(DAGE, WHE&RP SIQ IREFDAH  DVCHIGHGLQKLYHP SE P HW
DIUHP HQV RULL 0 U 6LOMHIP DQ WALIQHG Z RV JRRG BDIRYY DY GHLQHS LQ KLY HP SBR P HRADIBHHP HQW \XEMRAIR D FRP SBIM UHBDH R FIIP V' KH Z LaDEH QMW@ \R
WHFHYH DD XQS0G EDH\ODY  DQG EHH W \KHD RZ HG RUCFRXHG OQG D). XQUAP BEXUHG H SHOMV LGRXWIG B\ KIP $ GAMRIID L DAKOQHR FRQMRO DV GHIGHE LQ KLY
HP SR P HQADIUH-P HOWVRFRXWY GAUQY WH\MP R \KLY DIUHHP HQVDIDXQYHKMG WRFN ROWRDY Z LADYHIALQ | XQOOGG L \WH YDODMRQ R WH &RP SIQ LOWWH FKDQIHR FRQARC
WIQLRNROLY I BDAMADD SHUFRP P RQ\KOUH WHQO U 6L0HIP DQ\WKDBEH SOG DERXVHIXIDR I RWP HVKLVP LQP XP EDH\VODY OQGP LGP XP VB HAERQX 3XVA0QA
R \WH HP SBR P HQADIUWH-P HQAVO U GLOYHIP D) Z LADEH \KEMPAMR D FRQLGHQIDINY FRYHIDQAD \BR \ HOU SRUWIMP LCDIRQ CRQ FRP SHIMIRQ FRYHIIQADQG D \BR\ HOUSRW
WP LDNRQ QRO VRTAMIMRY FRYHIDQV2 Q- XCH WH&RP SO0 [P HIGG\WH HP SBR P HQADIUH-P HQAR 0 U 6LOHIP DR SURYLGH | RUNKFFHALYH RGH\ HOUH WIMRQY
XQICHWHHH HXHROWHIRDGR ' IWHRRYR WHERP SIQ JLYHVRIFHR WP LCDM\KHHP SBR P HADI P HYSHUWAMP V/ 7 KLY HP SR P HADI UH-P HQAP HIGP HQY
DORLFOGH/OQDIRZ DFHR XS\R SHU\ HOMR FRYHUXGFRYHIHG P HAFDOGHQICH SHOAVIRUO UBLOHIP DQDQGKLYICP LO
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2Q-RMY WH&RP S0 VERDGR QUHRRLYCSSURYHG DERQVAR R | LFHY DG DQHP SR HHR \WHERP SIQ LOWHDIJBIDMIP RXQIR Z KIFK GHHWMGOWG
UHFRGHG DV FFUGHG FRP SHODIRQRQWHERQKV CESURYDOEDM

2Q-X0 WH&RP SO0 HOMUHG LQR WH ( P SR P HAS JUH-P HOAZ W0 U DONH \WH 3UMGHAR 0 RELG! R VHYH DV \WH SUMAHMR & YRUAV 60 HIY 6ROMRYY
* URXS 8 QEHWHWKUH\ HDU( P SRR P HS JUH-P HOMVO U DQNHZ LOUHFHYHDEDH\DDY R SHA HUZKIFK P D EHIGRBDHGIURP WP HVR WP HZ 1\K \KHDBSURYDO
R WHEROGR GURRY ,QDEAMRY 0 U: DONHP D UHAHYH DQDORMOERV DV GHMP LGHGE \WHERDGR GUHRRY WY XQEHWKRRG \WDADGKRXIK 0 U DONHIVEDH\ODY
ZIMEHSOGE 0 RE®! R \WH EDH\ODY Z LODEH DARFDMG \R WH H SHOHVR 0 FEGI DGWHRAHU R \WHEDH\DDWY 7 LGDEH DERFDAMG R WH H SHOHVR \WH
GRPSIN 7TKHWP R \MV$ JUHP HOVWH?, QUIOTHP~ \KDDEHILQDVR -XO WH([IHAYH' DM DQG\KDOHGROWHHIMHUR L WHWILGDQQYHIOY R \WH
(IIHAYH' DMOGG LU \KHWP HR WH\MIP LCDARQR \KH( [ HRAMHVHP SBR P HONQ CFFRUEDGFHZ W WH( P SER P HY$ JUHP HOA7 KLY, QUWIOTHP DQGOQ 5HZ DOTHP DY
GHIQGEHRZ  \KDGDARP DIFDD EHH \MXGHG| RURHRUP RMOGAMRIOMP VR RH  \ HIUHDFK HOFK D35 HQHZ DO7HIP* DOG\RIHKHUZ LWK\KH, QUEOTHP WH3 7THP
XQBWHWHWHERP SIQ. R [ HRAWHSIRVIGHGRIFHR WHRMHUZDW R \WHUGHUHMR GRAR WG \WH, QUDOTHP RUS HIZ DOTHP  DV/OSSOFCEG! DABDAMALY @V
SURMNRWHH SILDARQR WHWKHD PXUHQWYQUICYHIP RUS HHZ DO7HP - DY CESTFCEG $ @XQYHWME\KDUA/R WRAN DQGWRAN RSWRQ/AVKDETH SIUHXSRQVKAK WP LADIRY L DY)
7KH ([ HRALYH WKDIDEH HDILEG | RUDQ DQQKDOERQY SO P HAQ DO [P RXQAR EH GHMP LGGE. WHYRIGR ' WWHARYR WHERP SI) WHRUROV 7 KH YRV \KDDEH
GHAMP LGH D5 SD CEG! EDHE RQWH DFKLHYHP HOAR FHBIQ SHIRUP OFH REMAYHY/R WH&RP SOQ. DVHABEDKHG B \WH %R0LG DOG FRP P XQFDMG R DG DIUHG\R B\ \WH
([ HPAYHLQZ UMY Dv\RRQ DY SIRNTEG CNAUFRP P HFHP HOAR WH\ FOULQ UASHRAVR Z KIFK WH YRV LY SOIG 7 KHIRQXV Ll HOWHS 1V SD CEGILQ FDK DG RUWMMAWG
BN DAWHAVUIROR WHYRDS , WA/ XQEHIARRG EHE HHQWWH3 DM AKDARH\BL HAERQXVI RUHDFK\ FOMKDEEHXS\R R \KHYD/HE0MmY

2Q' HHPEU WH &RP SDQ IV ERDG R GUHRRLY CESURYHS D ERQXV R FHBIQ R 1 LEHY LO \KH DI WIDM CP RXQAR ZKFK IVHDODR R WHUDQQCC
FRP SHODIRD 7TKIVERXVZ L@EHSOG  LQFDK ZKKZDVSOGIQ' HAPEHU DG LQHIXW P RXQMY ZKFKD/R ' HHPEHU KOG
EHQOFFHGOGDVR * HHP BHU Z DVIGFOGHGLQ DFRXHG FRP SHODIRQ ROWH DFFRP SO0 LQ) XQOOXAWG FRORIEDAG EDDFHVKHHA Q- DAY WHYROG
R LWARYR WHERP SIQ DIUHG\R\DIY\ R WHERQVRZ HG\R IWH HXWHR I LFHY FRIBANYHD WH20 DIIHP HQV 0 DIIHP HOADIUWH-G\ROFAEBW  \KOWY
R \WH&RP SDQ V6 HIHV96 FROYMMNEGISUH HUHG WRAN LOVEMBP HAR \KLY DFRXHG FRP SHODIRO

| LFHMQ) DIUHHP HOW

3XUXOQAR 0O DI WHP HWEDAG$ SUO EHEHQWHERP SDQ DOG5 LFHS QYHIW 5 LFHS QYHIW KDvJWIQAMS DQRQH FOMYH TFHQH\R WH&ERP S0 LQ CDCRMEH
EDVHG \KUCRH WDR HQATRUMH\WHAQ) JOW DQG HIAG P DMIDY XQG-US LFHY [QMBRMIDSURSHYY WKW VR XVH P ONH GMMEXM R | HJDGE VHOWH GRHQHG SIRGENV
\GHALLHG L WH DI WP HW, Q FRQUGHIDARQ | RUZ KIFK \WH&RP SDQ KDG\RSD DRCH WP HQRQ UH XQEEBI TFHOHI FHR DGWOWSIPHIVR R GHADBVR
WHOAHQHG SIRGAENGAUQ) \WHWMP R \WHDIWHP HWDQGDWHOR | SHIRGR @) VIURP WP LCDIRY , QOGAWRY \WHERP SIQ LV UHNXUHG\R SO |RAWHP DQMIFHR
WHSDMON 7 KLY DI UHHP HOAZ LEFRQIMXH XQADKHH SILDNRQR \WHOWAR H SILHR WH QFHHG SURSHIY WKW XQBW P LCDMG HOUMHULQ CFFREDGAH Z WK \KHMP VR \KH
DIUHP HQW7 KHHKDYHEHHGR UR DIV SD P HQVSG RUGHWURKIK - XCH

$ QNAOMRY WIKWHDMG\RE YROGE\ WPV / / &

SURUVR WH O HIHJ & %R0G 6\ WPV / / & HOMKMG QR FHAEQ FROMPN GHAUEHS EHBZ  Z KIFK SURVIGHS FHYEQ DQNAOMRY SURKANRD W \KH FRXQIMEDMEY \R WRH
FRUUEFW 7 KH&RP SIQ EHIHYH/ARDARHHFRQUIFWVGR GRAZSSO WD IXMHIMKOGFHVR HDAWE & %RIG6\ WPV ,GF
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Q SAKTOAR DMERUSIRD DI HMMKHERP S0 VKEMADY & YRIGE\ WPV / / & IMKHG FRP P ROWKOWY 7R WHH \WONRDAGA) WH\MP R \KH
DIUHP QA& URIGE\ WPV / / & MKHYDQ 2 GRZ QURXQE RUKEVHIXHNQYHW HOW EDVHG XSRQ DO HOMSUMH YDOH R BAW/ DD 3 IOMYH7UQMRARY  RKHU
KR DQIWXOGRH SXXOQMR DQRSWNRQ DI UH-P HAZ LW DQHP SR HHRURKHZ VAR FRP SHODMOQHP SE HH RUGAGHAR DOCFTXMURQR DAVHIVE! & %RIG6\ WPV / / & 1O
Z KIFK FRP P RQ XQW Z HIH IWKHS R WH VHIBUR \WFK DAHV FRQAP SRIDGHRA® Z W WH' LOMYH 7 UDQORANRD \WH FROMPAREQI DG & %RQG 6\ VWPV / / & VR LWKH \WH
LQHXRUDEAWRIORRP P ROXQWIQ& %RIG6\ WPV / / & LQDQDP RXQAZ KIFK Z RXTS SURVIGHWHP Z [\ \WHRZ QHYKLS SHIFHQEIHLQMIAZ KLIFK W Z RXGBKDYHKHIBLQ&

YRQGE\ WPV / / & WBUIHIMGE WHFRP P RQXQWSXUADHGE WP ROWLY DM

Q SAXOQMR D\KEVRUSINRQ DI UH-P HOWE YRIG6\ WPV / / & IKHG FRP P RQWKDW\R DQHQMV DNV~ SHUFRP P RQ\KDUH 7 KLY DI UH-P HOAHQI®G \WH
VEVUEH AR DQVGOMRYSIRARIRQVR WHH \WIWDAE YRIGE\ WPV / / & IMKHGOQ HXW LQD? GRZ QURXGG EDHGXSRQDYDOHR GAW WD SHUFRP P RQOXQYR &

YRQG6\ WPV / / & RMHDQ DO WAKDGFH SXUXDQAR DQRSWNRQ DI UH-P HZ LW DQHP SR HHRUFRQKGEWRURKHZ VAVR FRP SHDMDQHP SB HHRUFRQKGEAVRULGAGHA
R DQIFDAMUMRQR DAHVE & YRIG6\MMPV / / & LQZ KIFK FRP P RQ XQW DUH IMAXHG \R \WWH \HIBUR \XFK DAHIV 3" [OMYH 7UIQORAMRG  &RQMP SRIDGHRAD Z W WH
* LOMYH 7 UDQUORAIRY WH FROMEPAREQIDMG & 94RQG 6\ VWPV / / & R IWKH WH 6 XEVFUEH DEAMRDORRP P RQ XQW LQ & %RJG 6\ WPV / / & LQ DR CP RXQAZ KIFK Z RX@
SURVGH WH LOYHWRU Z WK WH RZ GHIKLS SHIFHQIDH LOMMIALO & YRQG 6\ PV / / & RQ D IXE QOMS EDAY Z KIFK 6XEVRUEHUKHIS [P P HADMY SURU\R WH ' LOMYH

7 DQLRANRY

Q SXYXCQAR D\KEVRUSINRQ DI UHP HOVE: YRAG6\ WPV / / & IKHG FRP P ROWKDW/\RDQHOIMV DN SHUFRP P RQVKDLH 7KLY DIUH-P HOAHQIV®G \MY
LQMXRUVR PR DY EURDG EDHG Z HIKWMG DYH.DI H DQIVGOMRQ SURKRNRQVR \WH H WOAKDANWMWH GDM R MY MEVFUSIRQ DI UHP HOAS. URIG 6\ WPV / / & IWKHG DQ

HIXW LOD? GZ QURXQE  EDHG XSRQDYDOHR G/ \KIQ SHUFRP P RQWKDH LFOGQ) \WHIWKDFHR ROMRQY Z W DQ H HIAVH SUFH SHOMKDIH R GW/ WD W
FRP SHODM HP SE H/ RUFRQXEEN ' LOMYH 7UDQLAIRG  \KEMAAR H FOMRY | RJIMKXOGRHY R FRP P RQ KDWY/ RURSIRYY 1Q FROGHRANRD Z AW \RDADLE SONGHIKLSV
HIXWY NFNHY R GLGHY RUYHIERY P HIHY RUDFTXMURYY 7 KHDIUHHP HONVREQIDMG & YRG6\ WPV / / & \R ILYHVR MY LOYHWRUZ UMD QRIVH DQ3, \WOFH1 R¥MH R

D0 SRSRHGLMKXOFHE & YRIG6\ WPV // & R DQ & %RJG6\ WPV / / & FRP P ROXQW RURKHUIRP R HIXAW LOMMWWH FOGQ) IMMOGHVR & YRGB\ VPV / / &
ROMRQY RURKHUHIXW W FRP SHODM HP SR HAV RUFRQMXEIIRN DOG WH IWHOGFH R KDWY 1Q FRIGHARD Z W VADMILE SDUGHIKLSY HIXW NENHY VR GEHY RUYHIERY
P HIHY RUCFTXMUWRY/ DABDIMAD BXMCHN G, V SURUWR WH SURSRVHS WKDFH GDM 7 KLY FROMPAHQIN®E WH LOYMIRUVR SXUKDH WHUSUR UDB SRIMRQ R \KFK KD/ RU
RMHUHTXOW LOMIXR & YRIG6\ VPV / / & DAKHSUFH DG ROWHRKHALP \/OQG FROGWROASHAL LHG LQWH M KOFH QR

127( +&218&(175%$7.216

&ROHMDARY/2 | & UHAWEG N

) LCDQAODLOXKP HQWV WDASRMQIIDD \XEMPNKH &RP SO0 R FRIFHOADIRQY R FUHAWIMN FRUMASUP DO R \MDEH CFARXQIV WHAHYDE®! DQG FDK GHBRUW 7KH &RP ST

SOFHY W FDK 1Q EDONY DAGYHY WDNVDAMP H/ PD H AHHG [HEHID LQKUE TP W 2 Q-XCH WH&RP SI) GG RAKDHDQ FDK IQH FHWR )" ,& CPIWR
7KH&RP SIQ KDVQRW] SHIHFHEDQ GRWHVIQVKAK CFFRXQMMURXIK - XCH

* HRIUDBKLE & RAHOADARQVR 600V

*XUQY WHM P RQMVHIEHG-XCH DG DIVOBYZ HHIQ\KHS QMG 6\BAM/
&XWRP HJ& RFHIADARY/

YRUWH M P RQMY HIGHG -XQH R PMRP HUDFRQM IRURHU R \RED\DBY ) RUWH [ P RONY HIGG -XCH WUH PP HY CFFRXQAG | RU
CSSWF LP DMD R \REDDBY DG WSRAYHD 2 Q-XH \ER PP HY DFFRXQAG | RU s8] ASHANHD R \WH
RICCFARXQIV UAH.YCE®! EDDGRH

9 HERURRFHMWDARYY

* HOHD® \WH&ERP SI) SXUKDHY \XEMIQIDM DOR W LQHDRY [URP 1LYH\XSSTHY 7KH @AW R \MHH\KXSSTHY P D KDYH D P DALIDODGYHYH HI HAARQ WH &RP SDQ IV
FRORIEDAG UAXOVR  RSHIDMRYY DG | LCDCADOFRGAWRY + RZ HYHU WH &RP SO EHIHYHY/ KDL GHAHAOY  DEMIDM YHIERY FRXE \KSSO P LOUSURGEN L1Q DEHDXOM
TXCQMYA/AR DYRGP DMIDOGMXSINROAR RSHDIR)/
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CXUQ \WH M P ROV HIGG -XQH WH &RP SO0 RSHIDAG LQ RCH WHBRBEG! EXMGHW VHIP HQVZ KIFK FROUMMG R \KH P DA DRMUH OQG \OBI R D Z LQBKIHTE
VIWHWHIQ) Z DMUBHBRAROMRQDYZ HIDVDAMQ HARYSIRGANIGWWH\IBIR P XAVSXERHI OV WHIWHIQ) SUP HUDQGZ LQERZ 11 P RXQI) \ROMRY LFOGQ)
EDIDANF UAAEALE \X APV DQG D IRFHG HMY VWP WH3& YRIG 6HIPHOV ' XUQ) \WHM[ P ROV HIGHG - XCH WH&RP SDQ RSH.DMS LQ R U-ERVEE®H
BMGAW\HIPHON  WHP DX CRMUHDQG\OBIR - DZ LQBKLHTS WHIWHIQ) Z DMJUSHBNROMKQ D/ Z HID/ D GMQ HARQ SUIRSFWDE WH\DBIR P XQVSXERH DN
WHIWHIQ) SUP HUDQGZ LGERZ 1B P RXQIQ) \ROMRYY LFOGQ) EDEDNF WMMBQNI® X WP VDQGDI RIAHGHIN VAP \WH3 & YROG6HIPHV DG \WHAWMBAMRQ
DG LOADWROR Z IQGRZ (LB \ROMRYY \WH30 RELGI7LQMHIP HOV 7 KH&RP SDQ IV UERMIEGIVHIP HQVZ HHVRDMILE EXMGHN XQW\WDAR | HIHG QL HMBIRGEN 7KH
Z HHP DDIHG\HEODMY EDHERQWHI XQEP HQEOA! | HMIFHVIQWHURSH DIRQY/ DG GFDIMRY/

,QRP DIRQZ W UASHAVWR WHH U-SRATEGI EXMGHNAHIP HOVI ROWHWUHDQGM] P ROMVHIGHS-XCH DG ZD/DVIRDZV

) RUWH7 KUHHO ROMV( QGG ) RUWH6L 0 ROMV( QG-
-XH -XQH

5 HYHH
& YRG
0 RAGI7TION

" HBUHADMRQOGGLP R DARY
& YREG
0 REGI7ION

QMY SHOH
& YRG

0 RAGI7IQNV
2\WWHJ D

1 HNGRW
& YREG
0 RELGI7ION
2\WHU D

-XCH " HRHP EHU

, GRNIEGIGRQY QYHEVIQILEGIDIMHNVRY-XCH DG HHPEU B \HIP HW
& YRG
0 RAGI7ION

D 7KH&RP SI) RV/QRNIBRDMOQ JHHIDODG O IQWDAYHH SHOHR IWKRGIQ) FRP S0 RV R LW UHBRARE®I VHI P HQWV BHFDXVH WHH DRV DHP DRI HG DA
\WHFRERDMGYHD
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, QFRQGHAIRD Z W \WH &RP ST TV & %RUG \FIP HQMKH UHYHOKH \WDAKH &RP SDQ. UHFRIQ] HYDUMAV I URP SXUKDVH UHDXHIV\KH &RP SIQ. UHFHYHV I URP LW PXWRP HY 7 KH
&RP SDQ 1V SHURLP DFH REQI DURQY XQAHUSXUADH REHY RUB. D YHEDORGHUFRUWASRG R HIFK WKISP HMR  SIRGEWKDAINH &RP SDQ - P DNHY AR LW PXWRP HUXQEHJWH
SXUADH REHJRUYHEDOR GHJ $ V D UAKOVHIFK SXUKDVH RUGHURU YHEDOR GHUJHHIDD FRQBIQY P RUAWDQ RGH SHIRUP DgFH REQI DR EDHE RQWH QP BHUR SIRGEW
REGHG WH TXODIMY R SURGPAIR BH\KLSSHE DQG WHP RAHR \KISP HQADHIAG By \WH PR HJ &RQIROR \WH &RP STQ) T SURGEN DO HY/ VR LW FXVIRP HY Z KHQ WH
FXVIRP HULY CEGIVR AUPAKHXHR DG REMQ\VEWEQAM DOR WHEHHIWIWRP \WH&RP SDQ IV SURGAW Z KIFK JHHID RAFYDARHOMIR Z KHQWHPXWRP HURBBQY
@ VR WH SURGPWRUZ KHD \WH PXRP HUDWKP H/UMI R GWR WH SURSEWT KHWIQW HUR FROMRQIHHIDID RAFXY DAD SRQAR \KLSP HQVURP \KH &RP SDQ) 1 Z DHKRAH
2 FHWMY RFPXY WH&RP ST KDV ADIY LHG LW SHURUP DFH REQI DIRQ DG \WH&RP SDQ. WFRIQ] HYUYHDH |, QFROCHRAIRD Z LW \WH & RP SDQ) V& %RQG VTP HWZ KHR\WH
&RP SO0 UFHYH/DSXUKDHR EHURUYHIEDCRUGHU URP DX HJWHERP SO0 LV REQI DMG\R SURVGHWHSURGANGKUCQ) DP XD DIUHGXSROWP HSHIRG * HBHIEQ) RQ
WHWP VR \WHSXUADHRGHURUYHIEDCRUGHU HWHWHERP SO0 RAWH PR HUDUDQIHYGHIVHY R \WH SURGKRAR \RH PP HIV LOAMGHE GAMDIRY , QVWWDIRQYZ KHH
WHERP S KDV DI UHHG\R CUDQIH GHIYHY R \iH SURGKFVIR WH FXVIRP HUIW LQMIGHG GHWMDIRQ DQG FRQNRCR \KH SURGRAWADQY HY XSRQ@GDAQ) R \KH&RP SIQ 1V SIRGEN
ROR\WDQSRUBMRQHTXLSP HOMKH&RP SDQ - KDYHBRMG\R CFFRXQVRULD | I KWGFRP HDWRADMG Z WM \WHGHIYHY R \WHUH SURGEN DY | BIKWIHYHAH MGRH MY DR
| XOLOYWH&.RP SDQ) v REQ DARQVR I HAWHSURGFNR \KHPXWRP HJ

, QFROCHRAIRDZ W WH&RP S0 W0 RELGH7 LM P HOMKH UYHOHWDARHERP S0 WFRIQ] H/DUMAYI R SXUKDHUATXHAVRHERP SDO. WHFHYHV I URP LWRXWRP HY 7KH
&RP S0 TV SHIRUP DQFHREDI DINRQY XQEHUSXUAKDVH RUEHURUD ML GHS SURSRVICFR UWASRIG R HOFK VAE | RUWH GMMEXNRQ DG LOQANEIMROR Z IQERZ 1B \ROMRQY $ VDUAXAV
HIFK SXUKDHREHURUMIGHE SIRSRODDIHHDD P D FRQBIQP RUHWIQRGH SHIRUP DOFH REQI DARQEDHE ROWH\SHAL LF ME. & RQURCR \KH&RP SO0 v SIRGAW DM HYAR
LWRXEP HYZ KHIWWHPXWHP HULY CEGIWR QURAMHXHR  DOGREBIQ\KEWEQMM DOR \WHEHH WIRP  \WHERP SIQ VSIRSEW Z KIFK JHIHIDID RAFXWZ KHOWHIE RUD
\GHALLLF SRUROR \WHIVIE LVFRP SOING 2 FHWLYRAPXY \WH&RP SDQ. KDADIM LHG IWSHIRIP DOPHREQI DARQDGGWHERP ST BFRIQ] H/UYHDM 5 HYHAVIURP FRQMFW
| RUWH QMEXMRQ DQG LOXMIDMNROR Z IGERZ 116 \ROMRQY DHUFRIQ] H5 RHMP HROWHEDIVR WHE&RP SO VHAP DAVR \WHSURIUAKMARZ DUB/FRP SBURQR FROMFWV
XMQ) YOURXYRABMR LCBXWP HMRG/LFOAQ)  \WHIDIRR QP BHUR QERUKRAYASHNFRP SOFG\RWHQ® BHUR AP DMG OERUKRO/\R FRP SBIMDNE XM \KH
PLBMRHPHIRG RU  XMQJ DXQWFRP SBIMGP HKRG 7 KHVHP HKRG/ DUH XVHG EHFDXVH P DRI HP HOWFARQUGHY WHH P HARGY R EH\KH EHXMDYDOEGIP HDKUMHR SURIUAN
ROWHHFRQMFV

7WDQLRNRY 3UFH

7KH&RP S0 DIUHYZ W LW PXWRP HY RQWHVHIG SUFHR HIFK WDQUOANRY 7 KLY \MDQUCRNRQ SUFH LY JHHINED EDHS RQ\WH SUIRGAWP DIHAFRQAURY LGFOAQ) \KSSO
DOG G-P DG EDDQRHY @ERUFRWV DQG | BLIKW, QWH&RP SDQ V& %RIG AR Z WK FXWRP HY \RH&RP SDQ - DIRFDM/\KH HMHWEQLRANRQ SUFH\R WH\DBIR SIRGANR
WHPXWRP HU Z KLFK LVAKHEDUY | ROWHGAMP LODNRQR \WHUHDMYHWBQEDBHVHIG SUAHDERFDME R HIFK SHURUP DFHREQIDARY 5 HMO/R \WH&RP SO VSIRGAE LW
PXWRP HY DUH SHP WG RID Z KHWH SURGENY CRAR \SHAL LFDIRQ DG Z HHGRAP DRMIDO RAWHM] P ROMYHIGHS-XCH DG $Q \OBV\Y  YOOH DOa-G\Y
DOGRAHA WHERP SDQ FRIDFWARGPXUMO® Z W IWUHYHOAH SURGAQ) CRYAY DUHH FOGHSIURP WHDM
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5HHQXH' MIIJUHIDIRY
7KH&RP SO0 WIANVIWUAHHE, SIRGKAW7 KHIRTBZ 1Q) \BEBIXP P D] FVRXUUAYHIHE, SIRGEWRMHM] P RQKYHIEHG-XH 0w

) RUWHSL 0 ROMV( QGHG
-XCH

& YRQGEHXUHP XAVSXSRHDOGY6 6 EDXDNF WAAEQAI QN SIRMUROM P
& YRQG1 DERKIHIE\ROMRQ\DBY

" MQHRRQSIRGENV

& YRQGLOANEIR) DG REHMYFHY

; LQERZ \MOANQKBEDNRQ DG \DBY BRI Q] HERYHMP H

) ULIKWIQGGHIYHY

7RED
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JQ2AREHU  WHERPSI) HOAUGIQRDD P RON GDHDIUHP HWRIWHGDHR R LFHDQ5Z DUHKRXVH\SIAH XQEHUD QRO FOJFHIE®G! RSHDIY GDH\KRIK 0 D

) URP \KHODHFRP P HF-P HQNDMR ' HAHP BHU XQIL RYHP BHU P RQNO UHQNKDTEH DGIRP ' HAPEHU WRO D P RQKO
UHQWKDTEH SHPRQK 2Q0 D DQGH I HARYH-XCH WHERP SDQ HMIHGLQR 0O TP HIEZP HWR \KHBDHZ KLFK H \MXG-G\WHBDHI RURGH\ HIUXQIC
0D DADP RQKO EDHUQWR 2Q0 D DQGHI HARYH-XCH WHERP ST HQMIHGLQR DQCP HIEP HQAR\WHEDHZ KIFK H \WMXG-G\WHGDHIRU
WUH\ HDWXQMD D DADP RQK® EDHUHNDY | RTBZ V

$ P RXQABHJ
5 HQEBHIRG 0 ROM
XCH +0 D
-XCH +0D
XCH +0D
,QFRQGHARD Z W WH ( [ FKDQIH$ JUHP HOAMAH &RP S Z DV @P H3 DV JXOUDQRU 3+ XOWQRU R D&RP P HADY HDHS JUHP HOADMS -XO B DGEHEHD
OEREGO0 ' : 0 DIHPHW/ / & DARPSI) RZGHSE 0 U: DONHDQG KLY Z ULH DQG WD REGI7IQN / & GEDS$  * @V WH/ HDH  7KHWMP R \WH/ HDHLY
P RQKY DADP LGP XP P RQNO UHWR QRNFOGQ Y Z W\TRILYH\ HIURSWRQY| RANH\WMIDQAR U 7KH&RP SOV REQIDIRQDY* XDIQRUR WH/ HDHZ L@

\MIP LCDM XSRQ WH RFPAUHIAHR HOMHJR WHIRTBZ 1) L \WWH@MR * XDIQARYY CFDAMNRQ R R WHRZ GHIKIS IOMHWR 0 RFAGI 1L WH QM \WDN XDIDORY
BEHH IADD RZ QVEW\KBQDRQHIKW SHFHQN RZ GHIKIS IOMHNOQO0 RELG! RU UL WR \ HAWY/IURP DGO \MMHH T HRYYH@MR \WHIXODN

Q6HBAPEH) \WH&RP S HOMIGIQRD P RQN GDHDIUHP HFOVRUWHBDHR RILFHHIMXSP HYWKQEHUD QR FOFHDE® RSHDMY GDH\KURKIK 6HBMP EHJ
7KHP RQKD EDHUQWY  SHPRQK

,Q) HRuQOY \WH&RP SDQ HQMBGIQRD P RQK GDVHDIUHP HQVRUWHGDHR D YHKIF®I XQGEHUD QRQ FDFHDE® RSHDIVY GDVHWURXIK - DY 7KHP RQKO
EDHUHAV SHJP RQK

(QDGOWY $6& 7RIF  / HDHV 7TRIF  RQ-DOAN WH&RP SDQ KOG HBRMG\WHSCANDIHR SUIRNFDCH SHEHQMT Z KIFK SHIP WG LWCRAR WD XQEHMH
Q. WIS W SURUFRFOMRQY CERXWBDH LGHIFDIRY GDH FIWA LFDNRQ DG LQAWIOGAUFWRIV VH1 RM |, QDEAURY WH&RP SD) HPRMG RAR LSS $ 68 7RIF

R DUDQIHP HQNZ MK GDHWP VR P RQN RUGW 8 SROMIQQ) R QG BDHYI RISURSHW DOGHTXLSP HQMKH&RP SDQ DD0] H\WHQEZ BDHYDQG GHMP LOHG WY
UTXUHG\R UFR G DBDHICELOW DOGDUIKWR- XVHDAHARQ W FRQRICDAG EDDIGFH\KHHV DVDUYDOH

CXUQ) WH M P RQKY HIGHG -XCH DG 1Q FROGHARY Z WK IW SURSHYW RSHDMY GDHY \WH &RP SIQ UFREHG UMW SHOH R oG
UAGHRRYHD Z KIFK LVH SHOHGGUQ) WHSHIRG DG LFOGHGEIQRSHDMY H SHMHVROWHIFFRP S0 1Q) FRIGHHG FRORIEDAMGWEM HOVR RSHDIRY/

7 KHVLI QU LFDQADWAP SNRQXVHEWR GHMIP LHWH SUAHAYDOHR \WHGDHICEONAYLO) HEXDW 6HBAPEHU  DG-X®  ZD/VAVFRQADWUIQIQ IR DG
Z KIFK Z DVEDHGRQWHE&RP SO0 IVHAP DM DYHIIHLGRUP HOBCERURZ Q) DM




&UR1' 6<67(06 ,1& $1' 68%6,' ,$5,(6
&21' (16(' 127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

-81(
81$8" ,7("
2Q-XH 06 HHPBEU WKWR XVHDXHAR52 8" WAKP P DU H3DVIRGBZ V
-XCH ' HHP EHU
2 [ IFHODHVDIGR | LEHHTASP HONIWKWR XVHDXHN
| KW DFFXP XOM50P RMY DIRQ
YODIHR 528 DAHN
2Q-XH DG HHPEU RSHDAMY GDHICE DN HDMVRWHS 2 8 DAHNVDHKP P DU HSDYIRTBZ V
-XCH " HHP EHU
| HDHOCELOWY HIDAG\R R | LFHGDA/UWKWR XVHDAHV
1 AW PUHARMROR GDHICEDONY
| HDHOTE.QMV+ G \MP
2Q-XH IXMUHP LGP XP EDHGDHSD P HINVGHXQGHIQRQ FOGFHDEGIRSHDY GDH/DHDYIRTZ V
7Z HYHP RQMVHIG-G-XCH $P RXQN

7RICP LQP XP QRQ FOGFHDEBIRSHDMY GDHSD P HQNV
| W GVRXQAR | DUYDOH
7REOBDHICEDN RQ-XCH

127( +£5(/$7(' 3$57<75$16$&7.216

' XH) URP 5 HDWG3DUA

Q HPEU  WHERPSI) DOOFRG RDFRP S} SOMD® RZGHGE RIFHYR WH&RP SO 7 KHOGYDGRH LY QRO LOMMNEHDUQ) SD CEGIRQG-P DG DQG DY
R' HHPBEU LV UH BRNG DVGHI URP - UHIDAG SOV RQ\KH DFFRP SDQ LQ) FRQGHHG FROIRIEDAG EDDGRHWKHIV |, Q- XCH WLV DGYDPHZ DV GHHP H3 XGPRTAED!
DQGWHEDDQRHZ D/Z UMKOR | \R EDGGEW] SHOH

1 RM3D DE®! 5 HDWS 3DUN

2Q0D WHERP S HOMIGLQR D3URP IMRY 1 RM \KH20 D 1RM  LQWH SUCASDODP RXQAR Z W WHERP SIQ VAH H HAWYHRILFH 7KH
0D 1 RMZ DVIXQEGLQ0 D DOGWHERP S0 UFHYHGQHBUIRHHOVR 7KHO D 1 RME-DWIQMMAVDADIDMR ~ SHUDRP DOGDORANBEQ)
SUIGASD000G CFAUXHG DOG XCGROG LOMINMY GHRQ0 D $WIQ WP H \WHERP SO PO SWED DORUD SRMRQR WH SUGHSIOEP RXQAR \WHO D 1 RMDXG
D0 CARUKHG DG XCEOGLQMBMZ LKRXVEHDOV
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SROMWFR' HEW

2Q-X0 WH&RP SDQ. FRVHS D 6HRXUMEY 3XUFKDH $ JUHP HQAV2$ JUH-P HOV Z W * 6 &DBABD SXYKOQMR Z KIFK D3URP IMRY 1 RM 31 RM  ZD/PDHWR* 6
&CBADOLQ\WHDIJ U0 DM SUCHSDOCP RXQIR 7KH1 RMZ D/SXUKDHG I RU HORNY CQRWICDOMMOFHAVRQMR DIGZ D/IXEGRY-XO
®W GIDODLG RKNHJ OGP [QWDIYH [HY  7KH &RPSDQ 1 XUKHUMWKHG * 6 &CBABOD \RBDR FRP P LW HQMKDWY 2 &RP P W HQABKDWY DV DEAMRIC
FRMGHDNRQ| RUWH SXUKDHR \KH 1 RM 3UGA.SDOD0G LOMIED P HON\KDDEHP DHIQ  LOAND HOVR HFK BHLIQQQ) RQOWH W@ DQQYHIDY |RBZ Q)
\WHIWKH DM DG RO WHIHIWUHTFK @D VIRJQGHP RNV 7KHL RMP DMWY P ROKVD\WUMMOCFHOGEHW QMW DWDMR  SHUIDOP * 6 &CBAIDWIE
KDYHWH UWKWDADY. WP HIRTBZ LQ) DQ( YHOAR ' H DXOWR FRHWIDRUDQ SOWWR \WH RANBOEQ) DOG XQS0G SUGA.SDO LOMMANVSHIDIY DG DORKMHULP RQVXQGHIWLY
1 RM DAD FROMHMRQ SUFH R \YEMPIR DEXVR HADY GHIQHG LQ WH 1 RM , Q WH HYHQMKDAIRTBZ Q) \KH , WXH' DM WH FRMQ) WIEQ) SUFHR \KH &RP SDQ IV
FRP P RQWRAN M\KHDEHQ) WIG-GLVEHBZ SHUMKOUAHI RUP RIHWDQ\W FRQHPAYHWIEQ) GV \WHQWKH FRQYHMRQ SUFH\KDGEHHDXTOR SHAKDH 7KH1 RM
FRQELQY FROYHYRQ @P MBINRQ/ SIRVIAQ) \WDADKRTHMHIR P Dl GRAFRQYHVIKH 1 RIMVR WHH WWVEXWRQD RWHH \WAMKDAMI DWLILYLQ) H | HRAR \VXKAK FROMMRD WH
KROHURUDQ R WO LIDMY Z RX@ EHH LADD RZQLQH FHVR R WHRANBQEQ \KOWWVR \WH&RP SDQ 1V FRP P RQWRFN LP P HADMD DUJIIYGY H I HAIR KK
FROMMRQRUH HAMVH $ KRBHUP D LGRUDH RUGHFUHDVH W EHH LALDORZ GHYKLS @P [VBHRQ XSRQ GRIFH VR \WH &RP ST SURYIGHSE WDNIQ QR HYHQAKKK QP WBNRQH FHHBY/
DOGWDADD. LRBDH\KODRAEHH [ HAWHXQIOKH WA, DHMNKAK GRIFH

MXDCFHR &RP P ROGWWAN | RU3UR HMROBOBHVAHY) HV

2Q-X0 WHERP ST JUDQMG D UAXURMG WRAN [Z DGR FRP P RQ\KIUW/R \WH&RP SDQ W DFRQXGEQAR WH&RP SIQ | RUBXMGHW GHYHESP HOADGG
FROMEMY VHYLFHY BOGHIHS Z KLFK \KDUY Z HIH YDOHG DV RJ SHUFRP P RQ\KDUH EDHG RQWH TXRAMG FERIQ) SUFHR \KH&RP SO0 TV FRP P RQWRAN RO WH
P HDXUHP HVEDM
2Q-X0 \WH &RP SDQ JUDQMG D UAXURMS WRAN [Z DG R FRP P RO KD R WH&RP SIQ VR D FROKGEDAR \WH &RP S0 | RUJRYHP HOAHIMRYY
\HIYLIFHY VR EH UHOGHIG Z KIFK \KDW Z HIH YOOHS DV RJ SHIFRP P RQ KO EDHS RO WH TXRMG FBMQ) SUFHR \WH &RP SDQ 1V FRP P RQ RN RQ \WH
P HDXUHP HVEDM

MXOAHR &RP P ROGWWHN I RUGWREN YDHE&RP SHODIR)

20Q-X0 WHERP SI) JUIQAG DUAMRRG WRAN 7 DGR FRP P RQWKDUVR \WH&RP S \RDQHP SR HHR \WHERP SO0 7 KH\KDUA/Z LOYHWNRQO D

7 KHH KDWY Z HH YOOHS RQ\WWH GDM R JUDQADN RU SHUFRP P RQ \KDUH EDVHG RQ \WH TXRWG FBRMQ) SWFH R WH &RP SO0 1 FRP P RO WRFN RO \KH
P HDAXUP HWEDM
2 Q$ XIXWW WHERP SDQ JUDQMG D UAKMAMS WRAN [Z DGR FRP P RQWKDUVR \WHERP SO \WRDERDGP HP BHUR WHERP S 7 KH\KDUWZ LAOYHMRQ
0D 7 KHH\KOWA/ Z HIH YOOHG RQWHEDMR  JUDQADY RJ SHUFRP P RQ\KDOUH EDVHG RQWH TXRAMG FERIQ) SUFHR \WH&RP ST IV FRP P RQ RN RQ\KH
P HDAXUP HOWEDM
&RP P ROBREN  WXHGLO&ROCHANRDZ 1\ 1 RM3D) CE®B
20Q-X0 WHERP ST LMKHG \KDW/R W FRP P RQ WRAN \R \KH STIFHP HQARIHQADY | HH I RUWH FCBMIOUIMAY 7 KH \KIW/R FRP P RQWRAN IWXHG

Z HHUHRGHG DV D G-EVWAVARXQNEDVHG RQ\WH UHDMYH | LUYDOHP HKRG\R EHCP RMY HORYHAMHMHR \WH-XO 1RM




,7(0 0$1%*(0(17p' ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21',7,21 $1"' 5(68/762) 23(5%$7,216
&DXMRDU 1 RM5 HDUWEQ] ) RZDUG/ RRNQI , QRP DARQDQG) DRRIV7KDAD D $ 1THAW XVMILHS HXAV

<RX WKRX@ UHDG WH IRTBZ Q) GQVAXWIRQ DQG DIDOMY R RXU ILQDGADOFRAWR) DJG IRV R RSHDIRYY \RIHAHU Z W RXU XQDXAWMS FRIGHOHS FRORICDAMG
ILCDQRLOOMBARP HOW DG WH UHDWG CRMY DG RKHUILCDGADOIQRP DIRO LFOG-G QWS FERWRD) RP - 4 6RPHR WH LQRUP DIRQ FRQELCHS LOKLY GVRXAMRQ DG
DDOMYRUHNRUK HOHZ KHHIQWYS FBRIWRY) RP - 4 LFOGQ) LQRIP DIRQZ WK UASHAWR RXUSDQ/DQG VDM [RURUBXMGHN LGFOGH/IRZ DUG GRNGQ) \WIRP HOQW
WDMQYRYH UMY DG XFHIBLQMY DV GAAUEHG XQGHU\WH KHDAQ) 2) RZDG/ RRNGQ) GAPHON HYZKHH QMY SHBRIZNRQ) RP - 4 ) RZDUGERNG) WP HW
I(FOGHWRHSUHEGR IRBZHGE RULGFOGQ) WHZRG/? ZIA * H SHW 2 LOMIGHG" 2 DQMASDAG” @ BHIHYH™ 3 SURWAW 2 IRUFDWY 3 SIRSRH' 2 SDQ” 2 HAWP DM’
3 HDEG DQGMP LOUH SUAMRYY LGFOEQ) 1RUH DP SO WP HOVCERAVRXUBXMGHAVADA  RAULGBAI RXUIXMUHSUR VBELY JURZ M LOWWHLGBAM VFRRLY Z HVHH
RXUH SHABWRYY EHIHY SOQV DALY REVMRAIYHY SURGHRN DQG DWKP SWRQY DG HANP Db/ DG SURVIRIRDY R 1XWMUH DR DG WHIBY LO RULQGMM 7KHHIRZ DG
GRNG) WBWP HON DUH QRAD JXDIDQMH R IXUMUH SHIRPDQRH 7 KHH \WBMAP HQW DUH EDVHG RQ P DQIHP HQAV H SHRBAMRQY WDAQYROH D QPEHUR BXMGHY MY DG
XQFHIBQIAY DQ R Z KLFK FRXG FOXVHDRMDOUAXOVAR QLT HUP DMIDED [URP WRHH SURKMHGLQRULP STHGE! WHIRLZ DUG GRNGQ) WEAKP HWV 7KHHWIMP HOVIQROHNRZ Q
DQGXQNIRZ QUMY XGHIBIQIA DG RKHUIDRRLY PRWR Z KIFK DUHGLILEXOVR SHARADGG P DQ. R ZKIFK DUHER RIG RUFRQIRO Z KLFK LGFOGH BXMDHQRAMIP MGR \WH
UMNKDVZ H FRQIOMH R VKWELQ SURBRQ HS BRKHY DQG GHYHUDRKUHYH SUR MIELQW RXUDELOWV\R FRQMXHDVD JRQ) FREFHLQ DQG UMY/ UHIWG VR SURMANRQ DQG P DQMIDFHR
RXULQMIPRXDCELRSHIV <RX WKRXG UMEEZ \WHAWBRKUHXQE-UWHKHDAQ) 2 51N) DARY IQRXUSQOOBHERIRY) RP . DVILBGRO$SUO IRUDQVPXMRQR
LP SRUBQAIDRRLY DG UMY WDAFRX@S FOXVH DRWDOUAXOV VR GLIHJ P DMIDED 1URP WH URKOV GAFUEHS L RUIPSTHG B WH IRZ DUG GRAQ) WP HONV FRQBLGHS LQ WH
IRTRZ LQ) QVPXWRQDQGDIOMY

2 YHMH

: H DM D QRMKERR\ FRP ) Y5 \RBI RZ GHJ GYHBSHU DG P OQACAMMUR  WH SDAQMG & %R0G WKQRRY\ : H DUH HYDIHG LQ WH LP SBP HOBIRQ R
SURSUHEY (DRMKQRE\ CESTIFDNRQY DG SURFHAHAY/AR HIKDFH SURSHWNAVR WMWY | XQRIRCDIMY DG \KWELCTELY R ELMBY P DMUDOX WP V 2 XUSIHMBUP DY [RRXV
LVIQWH P XQVELAR) CROUION DG Z LOFRZ. 1LE LGEMY Z LW \BLIHAP DUV LO\KH S QUM 6\BMY DOG LQMEDIR DD : HRSHDMIQWWR AYIMRYY & %RIG 7 IDSRIBIRY
6ROMRQY DG 3DMRAN* @MW 6ROMRYY & YRG 7UIRSERIBIRD 6ROMRY \HIY D Z LQBKIHTE WHIWHIQ)  Z DM UBHBRAROMRY FOIBG & %RIG QDURSKIHIKE DY Z HDD/
QAVQHANRQSURGEN 3DURVY O/ 6ROMRY/\HIY P XAVSXSRHIOW WHIWHIQ SUP HIDQGZ IQEZ 16 P RXQIY \ROMRY LFOAQ) & YRIGYE 6 DEDIDANE UALNEA
1B (WP DOUG& YRIGEHRXUH DIRFHGHY X AP

7R @M ZHKDH GG CFHHG DOGRUDFTUGDVRIOR  LOAYIGODSDMIN DG SDMADSSIFDIR)Y SR FRUH DG ADMILE (IR WRKQRRI\ DSSIFDIRQY DOG
SURFHAAY 2 XULQMBRMOIOSURSHW SRMRIR Z DVUHFHQ® YOXHGDY P LAIRQE DEDAQ LQG-BHIGHOAM GEDOQMBRMOIOSURSHIY YOODMRQI P 7KH, 3 YDODNRQILLP
UMHZ FRYHHG \WH YDODMRQ R RXULQIBQILEG! DAV LGFXAQ) RAUGHHBSHE WKQREI\  WDGH QP H FXWHP HUUHIARQKLSV DG DAHP EGG Z RINRUH QG \WH&RP SIQ WV
GHAMP LDIROR WH I UYDOH RURKHULP RQVR D) DAHN DJG (RO LGFXAQ) FXUHIADXHAN BHDIOSURSHW SHYRIOSURSHW DQG PXUMACEMMEY 2 XUGYHBSHG
WKQRB\ LFOXGHV & YR DIRBKIHT & YRIGEHXUH DI5& YRIGYE6 7KHYDODMRILLP DOR UHYLHZ H KIRUFDCDGG SURVIRRG | LDGRLDOLG) RUP DIRQ | RUWH & RP S0
JINQI FRMGHDIROWR JHHIDOHFRERP IF DOGLQGAWY WHIB/




2Q0 D ZHHOMIGLQR D\ER\ HIU' IMMEXRUS JUHP HOAZ L\K DQ HQMY Z KHIH Z HZ HiH DSSRIQMG Dv D AMMEXRUR H FOMYHD \VHT0 % ' IMQHABA
70EGWI RIXVHIQ FHMIIQ P DN , Q) HEUD Z HDQGWH HOMY TP HOGHGWH' MMEXRUS JUH-P HOAR LGFOGHWH\DBIR 9 LP RED 7CEGWLQ\WRH\LP H P DNV DQG
H \WIEGWHMP R \WH' IUEXRUS JUHP HOVRUDGRMHU\ HOUO % [MQ HABIQAT CEGIV DUH WH P RUAFRQHIHAZ D\ HAIR GHIYHUWH EHHIWR FKEUCH GF LGHWR
K IIHHRUBROHN SRIUPV 0 % QMQ HABABEGIVKDYHRHR \WHEURDGHWAP RUWRP SOIM( 35 UHILVRDNRQ MEHY RQWHP CUNHA, WYDVOH HDX DQGHIHAYHZ D R
QMQHWD YHUFBIV LOMIRUXMCQ) DQ( 33 UMMM GMQHREQWS H) 1R (FOGGRY/ W |RUXVHDIOQMKP QFRRIDVMXVES56 &R, WY SIRVHD
HIHAYHDI QAP HILQ) YILDCEDARIHYY L(FOQQ) HYHBSHG DQG MU HOQG\P DGR HHBSHE YA/ 0 % 7CEGIWSURYIGHI DR YLLKV DQG ECRMID SURMAIRQWD
VD HI RUDEDYHAFBIVKUDRHY LGFOQQ) / (* VFUHHDY DQG HPRURQFY Z LWRXWBDYIQ) D UAGH RURGRU 9 LP RED 7CEGWV DA ROFRIRIYH FKEUCH AR LGH SIRGAQ)
\BEGW\KDAP CLQEIQWH H CRACP HHILEDR. (3% / CEHOROIP V GOMRQ UDAMY DQG FROEFMP H/DV0 %  7CEGIV Z KIBILQFOGQ) DEXIHIQ) DIHIAKDAP DNH/\MHO LP RED
\ROMRQ FRP SBIMD QRO FRURVYH RQ WBQBW D= HYHD DM SIRBRQIHG XVH RUH SRWKUH + DOG HYHD Z KHD WH \ROMRQ GUHY RO WH \KUDAH © H Z HUH DSSRIQMG DV D
AVMEXRARH FOMYHD \HTD %  * LMQHABAT CEGWDQGI LP RED 7 CEGWI RUXNVHIQWHI RTBZ LQJ P DNV

$XRPRIYH 7UANQ 59 UHQEDDIHAH/ DAR DG WKN  VHYLIFH YHKLFBY \Bf L 8 BHU /\ IW P DXV WBQMWWDQ BEXHY  JRD FOW DYIDARY WIQ P DUCH
SRMMDO XMUHIURZ \K

" HOBLKLSV
* GEDD LUBX\IRQ
BHYFH3URIGHY
7TUISRINRY' HEKDY)

2Q-XH Z HHIMIG LOR DEKDWH ( [ FKOQIHS JUHP HOADQG 3MQR 5 HRIDQ] DIRY WHS ([ FKOQIHS JUHP HOV ZIW L 0 REKBI7IQN / & D7H DV@P LG
ICEOVFRP 00 RQI BMGHVD/$  * OWARDMY 30 REGI L \WHVRBIP HP EHUR 0 RELG! WH20 REGI0 HPEH)  DQG UL O LAKCHD  DONHDAKHS HSUAHQBYHR \WH
0 REGIO HP BHU3XUXOQARWH( [ FKDQIHS JUHP HOAZ HDOWHG\WROFTXWH R 0 REGIVP HP EHUXQW BSUWOMY R 0 REGIVIWKHGDOGRAMBIEQ) FLSMIOWRAN
WH30 RAGI0 FPEHUSQW 2 Q-XO ZHFRHGWH( [ FOQJHS JUHP HWQGOFTXWG R WHO REGIBKDAY 7KHO RELBIO HP BHUS QWZ HHH FKOQIHSIRU
UMMPRGKDWVR \WH&RP SDQ IVFRP P RQWRAN LQDQIP RXQVNTOR AYIGGE WHDHIIHR WHFGRMQ) SUFHVR \WH&RP SDQ IVARP P RQWRAN GAUQJ) \KH
@ SHIRGIP P HADMY SURRWHFRIQ) DY CHIGHELQWH ( [ FDQIHS JUHP HQV, Q FRQGHRAIRQ Z I \WH ( [ FKDQIHS JUH-P HNVZ HIMKHG \KIWWR IWWFRP P RO
VBN 7Z R\ FOWD\MFBRMQ) Z HKDYHWHRSIRQWCFIXUMWHUP OQQ) R 0 REGIVIWKHEOUGRAMBLAQ) P HP EHIKLS LOMMMVIQH FKDQIHIRUDQ®P B-UR \WKDWR
WHERP S TV FRP P RQWRFAN HDXOOR R 0 RAGIVDHIIH( %7 YOOH GYIGGE WHSUFHR WHE&RP SO IVFRP P ROWRAN DV GHIGHE LQWWH ( [ FKOQIHS JUHP HQA
WH3$ GIWRIDEMIQ) 0 RAGI SRVIGY TXODW Z LQFRZ WIMROMRYY IRUDAR KRPH DQG BXMQHN RZ GHY DRIRW 7H DV \GHAD QY LQ DARP RIYH Z LGERZ. WY
UMGHMOZ IQERZ 1P DQG FRP P HADDZ IGERZ. 11 \KDAWRS KDP 1X08 9 WD VIURP SDMQ WURKIK IWZ LQERZ 110 VI RUBHEEHG JOUH FRP | RAMIEG! WP SHDMWY DG
GZ HUHHJ\ BQY 0 REGIDOR W SURSANVKDAR | HUIRIFHE HWY SURKANRQ DOG | LB VKDASIRARAI NI URP \FIDRKHY JUDH WY RMHUWSHVR YDA DG HYHOEXGIV
LFOAQ) RXU& YRGS 6 DG & YRIG6HXUHSIRGFEW $VSOWR WHWDQLRIRD 0 RAGIVRZ GHURSHIDRU 0 LRKCHD. DONH MAQHG \WHERP ST DV3UAMGHAR IW6EDOHY
3DMRN @NVEROMRY* URXS 0 REBIKD/EHRIOBMGHWIRIP RHWID  \ HOWDIGSROA-GOQOOMYHOHR 5SR IPDAMD  PIARQIQERK DG $VSOWR
WHWEQLRNRQ 0 REBIVRZ GHURSHIDRUO LFKDHD  DONH KDVDI BHGR NLQXVDY3UAGHINR. RXUSDMRN MWN6ROMRY/IURYS

2 XUBRHQADFTYXMMRQR 0 RELG Z LGDEH WH \SUKQI ERDLG R SURYLGH JOW/ VHRXUMWY VROMRQY CRURW WHS QUAG 6\BIAY © HUHFHO® OXQRKHG 3DURW MX6ROMR/\R
SURARPNSHYRDODUGE EXMGHW SURSHY CRURW/RHS QUM 6\BIA/ XM & YRV SURSUHEY IO MUHIWHIQ) WRKQRBI\ W SURMAWVSURSHW | URP BRI URNMY EWHN LV
DG IXQLH ;W RUUHFHQACFDAMMWRO R 0 RELGH Z H D4 U4 EUDQAQ) RXUBIHV 6ROMRQY* URXS D/2 3DMRW MW 6ROMRY/ 3DURA MW 6ROMRA SUP D SIRGENV
LFOGHE YRQGYE6 DEDIME UAMEQVLE VWP DG & YRG6HXUH DP XAVSXERHIOW \WHIWHIQ) SUP HUDQGZ LOGRZ 1B P RXQIMY \ROMRO\KDAGHAMY | RIAHG
HN

7KHIRTBZ Q) QVAXWIRQ KLIK@QI KW RUBXOV R RSHIDARQY DQG \WH SUGA.SO0! CRRLY \WWDAKDYH O HRAMS RXUI LCDGADOFRQAMNRQ DY Z HIDY RAUQIXGW DQG FSMIC
WARXUAHY | RAWH SHIRG/ GAAUEHS QG SLRVGHYLQ RIP DNRQWDNP DI HP HNEHDHYHY LY UHBYDQWRUDQ DAHAP HQNIQG XQEHNEDAQ) R WHWEM HOVR | ((DROCFROEMRY
DOG UAXAOVR . RSHIDIRQY SUAHIMG KHIHOQ 7 KHI RTFZ LQ) GVRXAWMRQ DQG DOMY DUH EDHSE RQ RAUFRQRICDMS | LCDGADOWIAP HON FRQELGHG QKLY HSRWZ KLFK KDYHEHHD
SUWSDIHG LQ CFFAREDGFH Z W 8 QAMG 6\BAY JHHIDD CFF-BAG CFFRXQIQY) SUCASBY 3* $$3°  <RX KRX® WG WH GVRXWRQ DG DEDOMY \RIHKHJZ W KK [ LQDGADC
DA HON DQGWH UHIDAMG CRIMAKHIAR




2 SHDAMY 2 YHMEZ

: HOW D (DRMKERR\ FRP ) DG \RBI RZ HJ GYHBSHU DQG P DN CRMBUR \WH SDMOAG & %R0G WAKGRB\ : H D HIDIHG LQ \WH LP SBP HQBIRQ R
SURSUHEDY (DRMKQRE\ CESTFDNRYY DG SURFHAHAY/AR HIKDFH SURSHWNAVR MW | XQRIRCDIMY DG \XWELTELNY R ELMI P DMUDOX WPV 2 XUSIHMBUP DY [RRXV
LV1QWH P XQVELARQ CRUOUJ@W DG Z LQEZ. 11E LGBMY Z LW \BLIHAP DUNHNLO\KHS QUM 6\BIMY DOG LOMCDIRDD : HRSHDMIQWR AYIMRYY & %RQG 7 IDSRIBIRY
6ROMRQ/DIG3DMRNY MWEROMRYY & YRQG 7 IDQSRIBIR)EROMRY Z KIFK \HIYDZ LOBKIHE WMHIWHIGQ)  Z DAUUBHBOWROMROFDIBGE. %ROGDIRBKIHIE D/Z HID/
AMQHANRY SIRGEN 05 3DMRAF W 6ROMRYY Z KIFK VHIY P XAVSXERH JOW WHIWHIQ SUP HJDJG ZIQERZ 1P P RXQMY) \ROMRY LFOGQ) & %R %66 D
EDIDANE UADMEDWLE K WPV DG & URIG6HXUH DIRHGHY MR 7KH& YRIG\WKRR)\ HIEGVRE@DY JOW\R AWSDMHHN B SHP HDMY WHIDX\KUIDH
DOG GHMANY P LFIRFRSLE | @V DG GH HAV WDADUH UDQERP © GMMEXWMS DIDRYHUWH JOW\KUIFH & %RIBI XQTXH TXODMAY \WHD Z RN R GFDM DQG UWBOUWH LGHONIHS
\KUCFH LP SHUHANRQY WDAZ HINHQ WH J @ FRP SRUMM \WIKFMUH DG XAIP DAY CRADY | CLOWH LQUDRY 7KH & Y%RQG | RP XD LY HILGHHIHG \R P DQEQ RIWLEOI@N GAUIQ
LQMIUMY Z KO LGRBDIQ) \WWH P HKDQEDOSHIRUP DFH SURSHW/R WHIDW XQWS VDUAXOIR WH&E29,'  SDQEP LF Z H FUDMG SDUGHIKLSV R GMMEXM GMQ HANRD
UHDWG SURSAN Z KIFK Z HEH) DQWR VHELQWHVHFRQG TXOUMUR 7KH&RP D) PXAUMO® \HIVO %  7CEGING DQGO P RS 70EGV

5 HYHOHLYIHHDMG B, WH\DBIR SURGAV\KURXIK GMUEXRLY DOG GLHA® \R G-DBLY & %RQG QERSKLHTES DOG GMQ HARQ\DBY DUH I HHIDAG WURKI K GMUEXIRD
FKOQCHY 6DBVR & %RQG6HRXUHDUHP DEHSUP DU \RZ LQERZ 11 G-DBLYZ KR R | HWH SURSANDY DO XSHDGAUQ) [QABTIMRY 5 HYHIH LY IHHDMS I URP \WH\DBIR &
YRGS 6 RODSIRUANEDLY & YRGS 6 VAGHALLHGLOR SRRSOV SURYIAQ) DAKRU] H3LOWUEBLY DFRP SHMYHDGYDQEIH

$ GEAVRDD WURKIK WH CFDXAMMWROR R 0 RAGI7IOM / & ZHQRZ SURVIGHTXODW Z LQGZ. WMROMRYY | RUDAR KRP H DQG BXMCHN RZ GHY CFIRW 7H D/
\GHAOD LQ LQDARP RIYHZ LQERZ \WONY  WMGHQNIY LQERZ 1P DG FRP P HIADCY LQGRZ. 11 \KDVARS KDP 1XC8 9 WD VIURP SDMQ) WURKIK WZ LQERZ 116 VIRV
JOH FRP | RMEEGIWP SHDMUH DOGEZ HUHHI\ By 0 REGIDOR FOULHY SURGAWWDAR | HUI RUAHG HOA - SIRMANRQ GG LB VWDSIRMAN @WI R \FDRKHY JUDH MY RMHJ

WSH/R YOOEDP DG HHDEX@IV LFOQQ) RXUS YRGS 6 DIG& URIGEHXUHSIRGEN
* RQJ &RFHD

7KH XQDXQAWE FROGHRHE FRORICDMS | LGDIADOMBAP HQN KDYH EHHD SUHSDLHG RQ D JRQ) FRIFHD EDUY Z KIFK FROAP SOM/ \WH WOT] DAR) R DAHV DG WH
\HABP HWR  QCELOWAY DG FRP P LW HQW LQ WH QRUP DOFRXUH R BXMGHN $V UH GRMS LQ \WH CFFRP SDQ Q) XQDXAWMS FRIGHIHG FRORIEDAS | LCDGFLOOBAP HON \KH
&RP S0 KOGDQHARWR DG IROMHM] P ROMVHIG-G-XCH D% UAGHRIMHD Z KIFK LFOGHEWRAN EDHGFRP SHODIRQR
DG IROWHM] P RQMYHIEHE-XCH oG UASHRAIHD 7 KHGHAFDK XVHELO RSHDIRQ/Z DY DG IROWHM] P RQMYHIGG-XQH
DG UAGHAYHD $ GAURIDD WH &RP SIQ KOG [ CFRXP XTAG GH LW KDUHREHY GHLAWDGE ZRING) FOBABDGH LFHWR D%
UAGHRMHD RQ-XCH 7 KRVHI CRRLY UVH\KEMBQUDOERENERVINH & RP SIQ IV CELOW R FROMXHDVDJIRQ) FRIFHQI RIDSHIRGR \ZHYHP RQKVIURP
WH MXOFH DM R \KLY UHSRIWO DRI HP HWFDQCRABURYLGH DAXUDGFH WDARH &RP ST Z LADXENP DD CFKUHYH SUR VBEG! RSHIDIRQY RUBHFRP HFDK | BZ. SRUMWH RUUIVH
DEAWRDOG-EWDQG RUHTXWY FSMID 7 KH&RP SDO VAHHNQY W UDVH FEBABOKMURXI K DEAMWRDOGHEWDE RUHTXW | LCDQRLQIVAR | XQG LWRSHIDNRQYLOWH I XM $ GRRXIK WH
&RP S0 KDV KIIRUEDED UINHG FOSMIOD URP \DBVR FRP P RQVKDUY SUH HUHG\KDUY OQG | RP WHIMKOFHR FROYHME® DG RMHUSURP WRY RV WHIHLY QR DRXUDGRH
\WDAMZ LCDEH CEBH W FRQMH W GR\R | WH&RP SDQ LV XQDE®! R UIMVH DEAUMRDOFDSMIDRUMHRXUH DEAMWRDOGRAQ) 1O WH GHIUIXMUH P DI HP HOAH SHRW \RDAKH
&RP S0 Z LOHE \R PABOW RSHIDIRYY 7 KHH XQOXQAWS FROGHHS FRORICDMS | LOOGADOWEIAP HONV GR QRAIGFOGH Q) DEXVF HOW UHDAG \R \WH UFRYHIIELOW DG
FOWL LFDNRQR DAFHVRWH P RXQIVOQE FOW LFDMRQR QCELOWNAAKDAP LIKWEHGHAHAOY \KRXGWH&RP SDQ EHXIEGIWR FRQMMHD/DIRQY FRFHD




&29,'

7KH&29,"  SDQEPLE KDV FUDAG \LIQI LFOQAYRDMN 1Q WH JEEDOHRGRP\ * GEDOWIEH FRIGWRYY DQG FRQKP HJWHIB/ \WDAKDYH RIJLCDAMG GAUGQ) WH
SOQEP IF FROMXH R SHUVADQG PD. KDYH D (R @XM DGYHYAH LP STRARQ XV DG RXULGBAY ) RUH CP S \KH SDQE-P L KDV UAXGG LQ JRYH.CP HOADAKRIMAY
LP SBP HY QP HRXVP HDXBV\RW \RFRQEQWHE29,  YLLXV \KFK DV WDYHOEDQ/ DQG UAMIRNRYY TXOIQMH Wt DAKRP HRUMKHIMULQ SOFH R EHY DG BXMGHN
VKABRZ Q/ © KUBIKHHP HDKUA/P D EHUHD] HG RUBAYIVHGLQVRP HOUDY \WHHLY QR IXOUIQAHKHH P HDKUAY Z LOOQRWEH UHQKIAG RUUHXP HG GXH\R DEAURCOYDUDQNV R
&29,  RUWHLIHON RUICHIHAYHRW R SXEQF KHIK P HDXU/\R P IMIKH IXUKH\SIGR &29,"  7KHHP FDXUYP D DBHYHD 1P STRARXUHP SBR HAV 06
RSHDNRQY QG \WH RSHDMRQ/ R RUPXWRP HY \KSSTHY YHERY DG EXMQHY SONGHY 7KHH P HDXU B JRYHCP HOADAKRIANY RUVH UMY WDAKH P HDXUAP DL EH
UHQWBIAG RUUAKP H5 P DL U 0Q LQ SOFH I RUD VI QUIFDQASHIRG R WP HDQG P D COYHYHD O HEXERGQ) ST/ \DBY DQG P DY CRMNY BXMGHN DG WKOVR
RSHDIRY $ VDUAKOVRXUPMEP HYP D GHI WHRIEHIQ) R SIRGAN DG GHI HEHAMIQ) LOR FRQMFWI ROKHGHIVHY DOGLQABIMRQR Z1QFRZ 1P DOGKOGEHD H3
RUGHD(GME RQ SD P HOAWR  EDDGRHY OH R \WH &RP SR ,Q DG WH OFN R FRIBAMR) R CFFRXQNV UHFHYCE®! EDDGRHY Z KIFK WH &RP SDQ EHIHYHY Z DY
DMIEXBEGI\R&29,"  KOGDP DMIDOP SSAARQWHFDK | BZ VR WH&RP SDQ : HFDQCRWAAP DMWHGKUDIROR \WHSDQGHP LF DG \WH | XMUHLP STRARQRXUBXMGHY $
\HYHHRUSIRRQIHG HRERP LE GRZ QMUDFRXTS UAXONOD YDUHIV R UMWAR RUBMGHN LFOAQ) Z HINHHE GP DG | RUW SURGKAW DG D GHRUDHG CELOW \R UV DBAWRIC
FEBMICZ KHQ QHHEHG RQCAAHBEGIWMP V Ll DATEDEXUWHI® Z HOHXTEGIVR HAP DMKHLP SCFAR WY HYHARQ RXURSHIDIRYY

& UMFDCS FFRXQAMQ 3RTAHY

7KH | RTIBZ Q) GQVAXWIRQ DQG DDOMY R RXU FRORIEDAMG | LGDCADOFRGEMWRY DG FRORIEDMS UAXOV R RSHDIRYY DUH EDHS XSRQ RAUFRIGHIHG FRORIDM
I LCOGALCO AP HQN Z KIFK KDYH BHHD SUHSTUHG 1Q CRFRUEIGFH Z W CRFRXQIY) SUKFLSBY JHHDM CFRHBAG L \WH 8 QWAG 6\BIM 7KH SUEDIDIR) R RXU FROGHOHG
FRORICDMS | LCDGRDOMBAP HON WTXLIY P DEDIHP HQAR P DNH HXP DM/ DQG MGIP HON WDADH HRAXKH UHERYMG CP RXQV R DAHV (CELONY WYHQHY DG H SHOWMY DQG
UHDAGAVFRKUHR FROMY HDXHNV DG ACELOMNY 0 DRI HP HWARQIMXDED HYDODM/AKFK HANP DM LGFOXQAQ) \WRHUHDAG\R HANP DAW| RUDIBZ DFHI RUGRXEWKCTFFRXQV
RQ CFFRXQIV UHFHLYTE®! \WH HXIP DM/ | RUREVRBIM LQAHIRY - HIP DIMG XVHG LO WH FOBX@IRQR SHAHQEIHR FRP SBURQ RQ XQFRP SBING BV SXUAKDVH SUFH DXRFDIRO R
CFTXLHG EXMGHAHY WHXVH XOOHR SURSHWW DG HIXSP HQWDWAKP SR/ XVHG LO DVAMCQY LP SOUP HOAR (X \WMP DAV WHHAP DMR WHIDUYDOHR WHUWKWR X\
DAHADQG GDH CCELQW WH YDODMRQ R UHEHHP CEG! OGP DQEDRUOD WHEHHP DEG! SUH HWHS WRAN \WH IDUYDOH R GHIYDIYH CCEOMY \WH YOOH R EHH LFDOFRQYHMRD
IHDMUA DG \WWH | DUYDOHR QRO FDK HRXAW WEQLRNRY 0 DCDIHP HOAEDAY LW HANP DAY RQ KMRUFDOH SHIHFH 006G RO YDURXY RKHUDXXP SR/ WDAMEHIHYH/\R EH
UDRIEG! XQE-UWH AP WY \WH UAKOVR Z KLFK |RP \WH EDUY | RUP DNGI MGJIP HW CERVYKH FOUWY Q) YDOHVR  DAHN DQG QCELONA/ \WDADUH CRABHDA® DSSOUHA
IURP RKHNRXUAHY $ Q| XUHUH FKDQIHV\R WHVH HUANP Db DQG DAKP SINRQY FRXES FDOH DP DMUIDCRKDQHWR RAUBER MG TP RXQVR  UYHHY H SHOFY DAV DG CCEOMY
$ FMCOUWAXOVP D GLHJIURP \KHH HAP DAV XQGHU QLI HIHOADKXP SNRQ/ RUFRQEMR)Y 0 DDIHP HMEHIHYHY WH | RTBZ LQ) FUMFDDCFFRXQIY). SRIFHY O HRARXUP RUH
\LIQU LFDQAMGIP HQVDQG HAP DA XVHGLQWH SUHSCLDARQR WHFRQEHOHE FRORICDMG | LDGALCOWBAP HN

6HIP HONHSRUINY

* XU \WHM] P ROMVHIEHG-XCH Z HRSHIDAGLORGHU-ERUBEGI EXMQHMVHI P HOAZ KIFK FROAMG R WHP DX CRMHDQG\OBIR DZ LQBKIHE WHI\WHIQY

Z DMJUSHEBOWROMRY D Z HIDDV D GMQ HARQ SIRSEWDIE WHVDBIR P XAVSXERH JOW WHIWHIQ) SUP HUDIGZLQERZ 1P P RXQI VROMRY/ L(FOAQ) EDIMIF

UMMBQNLE W KPR VOQGDI RIHGHIW VAP XU WHMI P ROMVHIGG-XCH Z HRSHIDAGLOW R USRMEGIEMGHINHIP HW  WHP D4 CRMUHDQG\OBIR

D Z LQBKLHIE WHIWHIQ) Z DMJU-SHIBRAVROMRQ Dy Z HIDDY D QMG HARQ SIRGAWDEE WHADBI R P XGVSXERH JON WHIWHIQ SUP HUDIG ZIQEZ 1P P RXQIMY

\ROMRY LFOGQ) EDTMIF UMMEQVLE \X WP VOQGDIRFGHON VWP OOG  WH\OBI DOG LOABIMRQR Z IGERZ (LB \ROMRYY 7 KH&RP SO IV BERMIEGI\HIP HQV
Z HHRDAD LF EXMCHN XQWWDAR | HIG QLT HHYBRGEW 7KH  Z HMP DI HEWEDUDMD EDHGROWHI XQEP HIBOA! | HMHFHVIQWHURSH DR/ DG GFDIRY/




$ FRRXQNU-FHYDE®

7KH&RP SIQ UHFRIQ] Hy/DQ DEBRZ DFHI RUGWHY RQ CFFRXQIV UHHYDEGILQ 0 P RXQAHTXDOR \WH HXIP DG SUREDEGI GWH/QHAR UHFRYHUHY 7 KHDIBZ DEFHLYEDHG
RQDQDIOMYR KIWRUFDOEDG GHEW SHIHIFH FXUMOAFHYCEGVDILQ) DQGH SHAMS I XUMUHZ UMW R 1V Dv'Z HOIDY DQ DAHKP HAR \SHALLF LGHONLCE®! FXWRP HIDFFRXQN
FROUGHIHG DAIMN RUXQFRIBRMEG! 7 KHH SHOHDWRADMS Z W \WHDIBRZ DRH| RUGREWKCDFFRXQIVLY BHFRIQ] H3 DV HH.DCDOG OCP LQMADMYHH SHOH

, QMR

,QHORY FROIMI) R UIZ. P DAUIDY DG LQMKHG IRRG/ LV \WBIMG DAKHGZ HUR FRWNDQG GHABDT] CEG! YDOHX\M] Q) \WHI LG [LIARW) ) 2 PHKRG $ UWAHYH
LV HABEDKHS Z KH P DI HP HAGHAMP LGH/ \WDARHINO LQHRUEY P D QRABH \DBLE®! | LQHORY FRW H FHHG H SHRAMG QHAUHDT) CEG! YDOH GXH \R RERBVFHIH RU
TXOQMH/IQH FHWR H SHAMG GP D06 WHERP SIQ Z LAUHFRLG UAHLYHY | RUVKH Gl L HIHGRH M HHQ WH FRWADQG WH QRG] CEGY YOOH 7 KHVH UAHYHY DHUHFR GG EDHG
ROHMP DM/DGLFOGHGLOFRIR \DBY

5 HHXHUHFRIQWRY
: HIRTRZ WH) L(DADCS FFRXQIY 6\BIEDB/ YR WH?) $6%  $ FFRXQIQ) 6\IQELGV&RAIFDIRY 3$68° 7RIE  SHYHXHIURP &RQACFRNZ W &XWRP HY/
3$68& 7 7KLY WEQELG HABEDKHY DMQIGIFRP SUHKHLYH P RGHO RUHQMA/ VR XVHLQ DFFRXQIY | RUUHYHOXH DUMCQY 1URP FRQAEFW Z 1\ PXNRP HY/ DG VKSHYHEYP R

R OWHH MM BYHOHUFRIQURQIXADIH $6&  UHTXLUAY D HQMY \R UFRIQ] H UAYHODH VR G-BLAH WD HUR SURP LVHG JRRGY RUVHLYLEHY AR FXWRP HY LQ DO P RXQN
WD GRV\KHFRUGHDIRQWR Z KLEK \KHHQMWY H SHAMVR EHHQNBGLOQH FOQHI RAWRVHJIRRGYRVHYLFHY DG BNXLAY FHYEQ DEAWRDOG\FRNUA

: HVHORXUSURGFANZ KIFK LOFOGHWBEDLG Z DDA SUP DUKD VR GMMEXRY DQG DAKRU HGG-DBLY 3URSFNDBYDHUFRIQ] H3 DADSRQAQWP HZ KHOWWHSUIRGAN
LVAKLSSHER KH PP HUDQG Y@ LY WDOU HHG DOG DUHUHFR GHEQHAR D) QVFRXQVRUDIRZ DGFHY 7 KHZ CLUUDQIY GRAVQRABBUIHD WEDUDMSHIRUP DFHREQI DIRY

5 HYHHVI URP. FRQAMIFVI RAWHAMMEX\NRQ DOG LOXMIDNROR Z IQERZ 115 \ROMRQYDHUHFRIQ] HERYHMP HROWHEDIVR WH&RP SO0 VHP DM/R WHSURIUWY
\RZ DB/FRP SBINROQR FRUFVXMQ) YOURXY RASMRUILCSXAP HKRG/G-SHIEQ) ROWHWSHR FRQUEPAMP VIFOGQ  \WHUDARR QP BHUR TERUKRXW\SHIWRP SOHG
VRWHQ® BHUR HAWP DMGOERUKRAY\RFRP SBIMDVE X\MQ) WHP LOGMRCHP HIRG U XMQ) DXQWFRP SBIMGP HKRG 7 KHHP HARGY DUHXVHG EHFDAHP DIDIHP HOA
FROUGHY \MHH\R EHWH ERMDDUDEBI P FDXUHR SURIUAW ROWHHFROEFW : HXVHWH\LP HP HARG | RUMP LOUWSH/R FROMEFW 7 KH DRHAR FRQMPADIHN  U-SUAHON

UBVHOHVUFRIQ] HELOH FHWR TP RXQVELGDG 7 KHACELMW 2 FROMPMCEONY UBUHHIVEQIVIQH FRVR BYHXVUHFRIQ] HS
6VRAN EDVHS FRP SHODIRD

BN EDHGFRP SHODIRQLY CFFRXQAG| RUEDHGRQWHUTXUWP HOVR $6&  +3 &RP SHODMR+6WRAN&RP SHODIRY  Z KIEK WHNXLAY UHFRIQURQLQWKHI LCDGADC
WBMP HOVR WHFRWR HP SB HH QLHARU DOGQRQ HP ST HHVHYLFH/UHFHYHGLQH AKDQIHIRUDDIZ DGR HIXW LOMKP HIVRYHMHSHIRG\WHHP SBR HH AUHRRU RUGRY
HP SR HH LY UHTXLHG R SHURP WH \HVEHY [QH AKOQIH IRUWH IZ OG SUAKP SIVHD \WH YR SHIRG  7KH $ 6& DOR BN/ P HDXUP HOAR WH FRIAR HP SB HH
AURRU DOG QRO HP SB HHVHYLEHY WHRHYHG LQ H FKOQIH | RUDQ [Z. DU EDHG RQ\WH JWIQAGDM | IUYDOHR \WHIYZ D6 7KH&RP SIQ KDY HPRMS R WFRIQ] HIRIHWMBY D/
WH RXUDY/SHP WG XQEHWH) $ 694V/$ FFRXQIY 6\BEG/8 SADM 2$68 7 ,P SIRYHP HOMVR ( P SBR HHBKDUHYDVHE3 D, P HQV

6HHL RM R RAUXQXQAWMS FRQEHOHE FRQRICDMS | LCDCADOWEAP HQVI RUD\KP P 0N R QU LFDQAZFFRXQINY SRIFLHY DG UHFHNTFFRXQIY SIRIRXGAHP HW




5 HXGQVR 2 SHDARQYY

7KHIRIBZ 1) FARP SOUDAYH DO MY RQUAKAVR . RSHIDNRQY'Z DVEDVHS SUP DUKD ROWHFRP SOUDMYH FRGHOHG FRORIEDAMS | LCDGADOWEM HON | RRERM/DQG UHDMG
LQ RUP DINRQ! RWH SHIRGYLGHNLHG EHBZ. DQG VKRXTS EH UG LO FROWGRNRQ Z W \WH DXAWMS FRQRICDAG | LCDQALDOWBMAP HQWDQG \WH CRM/AR \KRHWEMAP HQWI RAKH\ HOL/

HGG' HHPEU DG D/ILBGIQRUDDOOUERWR) RP . ZIWWH6( & RQ$ SUO 7 KHUAKOVAVPAWHGEHBZ DUHI RAWHM] P ROMYHIGHG-XCH
DG
_&RP SDUVROR 5 HXAVR 2 SHDWROVIRUWHT KUHDQG 6L, 0 ROMV( QEHG- XCH DG
600V
) ROKHWUHHP ROKVHIGG-XCH \DBVLP RXQM\R DVFRP SIUG\R | ROWH\KUHP RQKVHIGHG-XCH DQLFUDHR RJ
7 KHLGRUDHZ DV SUP DU DAEXEEG!\R \KHFTXMURQR R 0 RAGIRY-XO Z KIFK JHHDAG\OBVR | RUHWUHH P ROV HOGHG - XCH
DLCRBDHLQ & YRYG QQREKIHTS \ROMRQ\DBY R DG DO LGFUDHLQ | I KWDQG GHIYHY UYHOHR RIVMAB\ DGRUDHIQVDBVR & %RUG EDIME
UMMEQAI @W SIRMANRQ W WPV DQG & YRQG 6HXUH Z IQGRZ (1P CESIFDARY \ROMRD R D GFUDH LQ GMQ HABASIRGAAR DQG D GRUDH [Q\DBIR
LQKBEIMRQ DG RMHMHYLFH/R
) RAWHMI P ROMVHIG-G-XCH \DDVIP RXQMS\R DVFRP SDBG\R IROWHM] P ROMVHIGHG-XCH DOLGFUDHR RJ
7KHLGRUDHZ D/ SUP DU DAEXEEG VR \WH DFTXOMURQ R R 0 RAGIRY-XO Z KIFK JHHDMS\DBVR IRUWHM] P RQMVHXG-G-XCH
DOLFUDHIO& YRIG DRBKIHTE\ROMRQ\OBYR DG DR LRUDHLQ QMG HABABIRGENR RIMAR DGFUDHIQVIBVR & YR0G EDIME BAMEQA
JOW SIRMANRD VK P V D5 & YRQG 6HXH Z LQFRZ 116 CHSIFDARQ \VROMRQ R D GFUDH Q| UHLIKWDQG GHIYHY BYHDHR DQG D GFUDHIQ\DBIR
LQABEIMRQ DG RMHMHYLFH/R

&RWR * RRO/6R®

, QFRIGHAIRQZ LW RXUS: %RQG6ROMR/NVHIP HOMFRWR JRRO/ARTELY FRP SUMHGSUP DUO R FRWR UIZ. P DAIDEY DQG LMKHGLQHIRY \RT SOANDILQ) FRW DQG
Z DUDON FRWW , QFROGHRAIRDZ LW RXUO RELGIVHIP HOAMFRWR JRRG/\RTBLY FRP SUMHG SUP DUO R FRWR UIZ. P DMIDY\XFK DVIL  @ERU \KEFROMERRUFRW HIXLSP HOW

UHQIED DG \VKSSTHY

) RUWH \WUH P RQMY HIGHG - XCH FRIAR DBV [P RXQAMG \R DV FRP SIBG R I RUVKH \KUHH P RQIY HIGHS - XQH DO LGFUHDHR
RU 7KHIGRBDHIQFRWAR \DBYZ DV SUP DU DAEXIEG\R WH DFDAMRQR R 0 FAGIRY-X® Z KIFK JHHDAGFRIMR \DBVR
| RUMH \MUHH P RQIMY HOGHG - XCH 7KYICRBDHZ D/RIVHAR. DGFUDHIQFRWMR \DBVR & %RQG (DRBKIHTE VROMRY & %RQG EDIDANF UHMEAI OW SIRMAURY
WX WP VDQG& URQGEHXUHZ LQERZ. 11 CESIFDARQVROMRQ DG QMG HADSRGANVR GHWRDG-FUDHIQ\IBY
) ROWHM P RQMVHXGHG-XCH FRIR \DBVLP RXQME\R DVFRP SIWG\R IRUOWHM] P RQMVHIGHS-XCH DOLCGRUDHR
RU 7 KHIGRBDHIQFRIWR \DBYZ Dy SUP DU® DMIEXEEGIVR \WHDFTXOMUROR R 0 RAGIRY-XD Z KIFK JHHDMSFRWR \DBVR | RUWHM[
P RQMVHXE-G-XCH 7KVICRUDHZ D/RIVHAR. DG-FUDHIQFRWIR \DBVR & %RIG DREKLHTS \ROMRD & YRQG EDIMIF UAMEQAI @ SIRMARQM WP VDG &

YRIGEHXUHZ LQERZ 1P CESIFDMRQVROMRQ DG AMQ HABYBRGEWR GHWR DGFUDHIQ\DBY




* IRW3WRIW

) RUWKH \KUHH P RQIKY HIG-G - XCH JURW SR IVEP RXQMG \R RJ R \DBV DVFRP SIHG\R RJ R DBV | RUWHWUH P RQKY
HYGG-XCH DQLGFUDHR RU 7KLY IGRBDAHIQ JURW SUR LWLV SUP DU® DAMEXEED!\R \WH CFIXAMMWRQ R R 0 REGI7IQM / & RQ-XO
Z KIFK JHHIDAG JURW SR VR RJ | RUWH \KUHH P RQIY HQBHG - XCH DQ5 D G-RUHDHIQ JURW SUR LW UHIDAG R DQIGFUDHIQVIBVR & %R

OTFBKHB \ROMRORIVHAR, DGHUDHIQVIBVR & YRG EDIDAIF MBI OW SIRMAIR K P V D5 & YRQG 6HXUHZ LQERZ 110 DSSTFDARQ \ROMRY * HHDD ZH
WFRIQ] H D KLIKHUJURW SUR IMEHFHQEIH RQWH\DBIR & ERQG DURSKLHIE DG & ERQG EDIDAF UAMMEBRAI@X SIRMARQY W P VKOO Z H GR ROWH\DBI R GMQ HANRD
SIRSANDQGI R 0 RELGH 7 LONQABIIMRQY DG VHYLFH/

) RUWHMI P RQKVHXGG-XH JURW SUR WP RXQMG W RU R \DBV DVARP SDHG\R RU R \DBV IROWHM[ P ROMWVHGG
-XH DRIGRBDHR RU 7KWVIRHDHLIQIURW SR LWLY SUP DO DRYEXEEG R WHDFTXMUWRQR R 0 RAGI7IQNM / & RQ-XO ZKK
JHHDMJURWSIRIWR RU IRUWHM[ P RQKVHGHG-XH RIHAA DGHUDHIQIWRWSIRIWR UHDWG R DQ LRHDHIQWDBVR & YRG

@FEKIHT \ROMRY Z KIFK Z HH RIVMAE, D GHRUDH LO DBV R & %RUG EDXDAF UAMBQAI DX SURMARRD WX P V DG & YRQG 6HXUH Z IQGRZ 11 DESTFDIRY \ROMRD
SIRGFAW * HHID Z HUFRIQ] HDKUIKHUIURW SUR IMBHIHQEIHRQ\WH\OBIR & ERQG (DRBKLHIE DOG & ERQG EDEDAF UAIERA) @X SIRMANR/ A WP VKDQZ HER ROWH
\DBIR GMQ HAURQSIRGFW

2 SHDWMY ([ SHOH
) RANHWUHHP RQXVHIGHG-XCH RSHDIY H SHOH/CP RQAGWR DVFRP SIUG\R | RARH\KUHP RQKVHIG-XCH UFUDHR
RU ) ROWHM P RQMVHIGG-XQH RSHDMY H SHOH/IP RQME\R DVFRP SDFG\R IRUHM] P RQNVHIEG-XH D
GFUDHR RJ ) RANHWUHDGGM] P RQMVHIG-G-XCH 0% RSHDMY H SHQAVFRQIMWGR \WHIRWBZ L
7KUHO ROMVHIGG 6l 0 RONVHIGG
- XQH -XCH
&RP SHODIRQ G IHIWGEHH LW LGFOGQ) WRAN EDHGFRP SHODIRQRDUIH/
5 RHOFK DG GHYHBSP HQV
3R HMRIOHV
* HHIDCDQG 0GP LQWADAYHH SHOHY
7RED
&RP SHRDINRQ DG UHIDAGEHHIW
) RUWHWUHH P RQMY HIGHG- XCH FRP SHRUDIRQ DG UG EHH W LGRIHDWFG B RU DV FRP STUHG R WH \WUHH P RQIY HIGHG - XQH
7KLY LGRIHDH Z DV SUP DIO GH W 0Q LGRIHDH LQ FRP SHODIRQ DG UHDWG BEHHIW R IUP WHOFDAOMMRQ R 0 RELBH 7IQVRIVAAR. D GHRUDH LQ WRAN EDFHG

FRP SHODIROR DGDGFUHDHLQFRP SHODIRQ DG HDMGEHH WR W& YURQGHP SR HVGUQ) \WHWUHP RQMVHIG-G-XCH




) ROWHM[ P RQKVHGG-XCH FRP SHDINRQ DG UHDMG EHH IW GRS DG By RJ DVARP SIHG\RWHM] P ROMYHIG-G-XQH
7KLY G-RUDH Z DV SUP DUO GH\R D GRUHDH 1Q WRRN EDHG ARP SHRODIRQ R DQG D GFUDH LQ FRP SHODIRY 05 HDMG EHHIW R & %REG HP SR HVR
SUP DO DMIEXEEGIVR DGHFUDHIQEROVAY RIVIAR. DRLGRUHDHLQFRP SHODIRQ DG HIAGEHH LWR IURP \WHIFTDXMUWROR 0 REGI7IQN

2 Q-0 WHYRDGR ' IWARY R WHE&RP SIQ DIWHG R \DIM\ R CFAXHG FRP SHODIRQ RZ HG W W H HRAYH RILEHY FRIBAYHD \KH

30 DIHPHW DVR ' HAHP BHU DG LQROGHG LQ DFAXHE FRP SHRDIRQ RO WH CFFRP S0 LQ) FRQGHQHG FRQRIGDMSG EDDGFH\KHHVO. DRI HP HQADI UHHG \R CFRHB

\KDU/R \WH&RP SDQ V6 HUIHY % FROYHME®! SUH HUHG WRFN LOVHINBP HQAR WY CFRUKHG FRP SHODIRY 7 KHFRQMMRO! HDXUHR WHBHUEY% 3UH HUMG 6\RAN DAKHWP H

R [WXOQFH Z DY GHMIP LGHE \R EH EHZH LALDORQ WH FRP P LW HOAGDM 94-FDXVH WH 6 HUIHY % 3UH HUHG 6\RAN Z Dv SHSHXDOZ 1\ QR WM P DMUMY DM DOG \WH FROYHMRYY

FRX@ RFPXUDQ. WP HIURP \WH DM R LWKXDFH \WH &RP SDQ PP HADAMD UHFRLGHE QRQ FDK AN EDHS FRP SHODIRQ R UHDWG \R \WH EHOH LFLDOFRQMMYRD
| HDMUHDUMCQY |URP \WHIMKXOFHR 6HUHV963UH HIHG6\RFN

2 Q-DoMY WHYROGR ' LWHARYR WHERP SOQ DIBHGWR DIV R CARUGHG FRP SHODIRQ RZ HE\R IWH HRXRYH R LEHY DQG | RUP HUH HRARYH
RILFHU FRIDAMHD \WH20 DQDIHP HW \WWURKIK D/ LCELOW 5 HHAMRQ3MY WH3MY 8 QEHMLY3@0 0 DIHP HOMIWHGWRIFHBN  \WKDWR \WH&RP SDQ VEHIH%
FROMEG! SUH HUHG RN LQ \HABP HOAR  CFRXHG FRP SHOUDIRY 7 KH FROYHMRQ | HDXUHA R \WWH 6HHY % 3UH HUHG 6\RFAN DAKH WP H R IXOGFH Z DV GHMP LGHS WK EH
EHH LADORQWHFRP P 1\ HOAEDM %4-FDAH\RHG HLIEY % 3UH HUHG 6\RAN Z DV SHSHWDOZ LW QR WBAG P DXUNY GDM DG \WHFRQMHMRQ/FRXGSRAAXUDD. WP HIURP WHAMR

KOG \WHERP SO LP P HADMY UHFRUEHE QRO FDK WRAN EDHGFRP SHODIRQR! UHDMMG\R \WH EHH LADOPRQYMHMRQ | HDMUHDUMCQY) 1URP \KHIMXOGFHR! 6HUHY
%3UH HUHG6\RAN

5 DU DQG GHYHBSP HOV

5 FHOUK DG GHYHERSP HQW] SHOHYFRQUIMABUE DU R P DMIDY XVH DG DERFDMG RYHKHIGH SHOHY ' XUQ) \WHWUHHDQGM] P RQKMVHIGHG- XCH ZHGAG
CRACRXUDY. UAHDUAK DG GHYHESP HOVHHY ' XUQ) \WH\MUHHDQGM] P RQMVHIGHG-XCH Z HUFR GG DU DG GHYHBSP HQWBFRYHY R DG 1
WH  SHIRG ZHUWFHYHSDUHXQGR SUAYLRXY UK DQG GHYHBSP HONVRWR

3UIRHMRTAHY

) ROWHWUHP RONVHIGHG- XCH SIR BRI HV/G-RUDHGE RU DVFRP SDUHG\R \WH\KUHHP RQMYVHIGHE-XCH 7KYVGRBDHZ D/
SUP DO WHDWGWR DGFUDHIQ GIDD HVR DGFUDHIQFRQXAY IHHR DQG D GHUDH LQ LOYHXRUUHDIRYY | HV R RIVHAB, DQLCRBDHIQ
CFARXQICY [HHVR DMIEXEEGIVR WHDFDXOMMRODAWRIRQ) CFFRXQICY) R 0 RELGI7 LOMIQGRMHUSIR HUMRIDO HVR

) ROWHM P ROV HIEHG -XCH SUR HMRIO H G-RUDHG B RJ DV FRP SDUG R \WHM] P ROMY HOGHG - XCH 7KLY GHUDHZ DY
SUP DO WHDWMG VR DGHFUDHIQGIDD HVR DGFUDHIQFRQXAY IHHR DG D GFUDH LQ LOYHXRUUHDMRYY | HV R RIVHAB, DQLGRBDHIQ
CFARXQICY [HVR DMIEXEEGIVR WHCFDXOMUWRQDXAWRIR Q) CFRRXQIY R 0 RALGI7IQMIGGRMHUSIR HUMRDO HVR

* HOHDODQG OGP LQMADIYH

) ROWHWUHP RONVHIGHG- XCH JHHDODOG OGP LQWDAYHH SHOMVLGRBDHGE RU DVFRP SDUHG\R \WH\KUHHP RQMVHIEHG- XCH
7KVIGRWDHZ D/SUP DU® DAEXEEGIVR \WHIFTXMUWROR R 0 RELGIWDAGRXUHG I HIHIDODG 0GP LQWDMYHH SHOFVR DOG DRLGRUDHIQ RKHUIHHIDODG
D LQVADAYHH SHOHVR RIVHAA DG-FUDHGEIQEDGGEN SHOHR

) ROWHM[ P RQMV HIGHE-XCH JHHIDODGG OGP LQUADRYHH SHOHV LGRUDHG B RU DVARP SOHG\RWHM] P RQMYVHIG-G-XCH
7KLY LGRUDH Z DV SUP DUO DMMEXATED! R \WH DFTXMMRQ R R 0 RALGI WDAGRXUWHS JHHDODYG DEP LQWDAYH H SHOHVR DG OQ LGRBDH LQ CEYHWMICY
H SHOHR RIVHAR DGFUDHEIQEDGGEN SHOHR DQGDGHUDHLQ RKHUIHIHDODOG 0GP LQWMDMYHH SHOHVR
/ RVILRP 2 SHDIRYY

) RUWH \RUHH P RQMY HOGHG - XQH WP RSHDIRY/ GFUDHEE RJ DV FRP SOUHG \R \WH \KUHH P ROV HIGHG - XCH ) ROWH\[
P RQKVHIG-G - XCH WP RSHDIRY/ GFUDHEE RU DVARP SOHG\R WHM| P ROV HIGHG - XQH UAXAY 1URP FKDQIHY/ QMRS
CERMH
2 \MHU( [ SHOWY QW

) ROWHKUH P RQMVHIG-G - XQH RMHUH SHOH QHAZP RXQAG\R DVFRP SIHGWR RKMHULGFRP H GHAR | ROWH\RUHHP ROV HIGHG- XCH

D Q-UDIYH AKDQYIH R RU 7KLY FKOQIH Z DY GH \R DQ LGRUDH LQ LOMIWH SHOHR UADMG \R DO LGFUHDH LQ WH TP RW DARQ R G-BW

AVFRXQNIGE DOLGRB DAHLQLQMMMNEDIQY) G-EWDDLGRUDHIQEWRQGEW] WYXMKP HWR UADMG\R \WHP RALLIFDARQR \WHO HAHUG-BADQG DGFUDHIQRKH

LFRPHR




) ROWHM[ P RQKVHIG-G-XCH RKHUH SHOH CHAZP RQMG\R DvARP SDHG RKHULGHRP H CHAR IRUWHM[ P RQKVHYGG-XCH D

FKOQHR RJ 7 KYAKOQIHZ D/ GHWR DOLFUDHIOLOMIMN SHOHR UHDWG\R DOLGFUDHLQWHIP RW DIRQR G-EVAVARXQNIGG DOLRUDH
LQIOMMHNE-DUQ) GEWIQLCRUDHIQBWRIG-EW] WIXMKP HIWR UHDAG\R WHP RALLEDARQR \WHO HIHUGHBADOG DGHUDHIORKHUGRRP HR
1HY RW

" XHR | CRRY/QVPAWHE CERYH | RARH\WUHH P RQIKY HIGHS - XCH G CHABRW CP RQAMG\R oG UAS-RAIYHD ) RAKHWKUHP RNV
HIEG-XCH GHABRW DMIEXBEBIVR FRP P ROVKDUHRTHY Z KUFK LQFOGHSE AYLGHIBY CFRXHG RQ6 HIHY% DG & SUH HUHG WRAN DG DGH-P HE AYIGHIG UHDMG\R SUFH
SURKRIRQ SURYMRQVLQ RXUFRQYH B! G-EWQKKP HWR DOG\WHGHSAIRQR AR DMIEXBEGI\R GRIFROMRIY LOMMIVR P RQM\R
RJ SHUEDUF DQG A0S FRP P RQVKDUH ) RUKH WU P RQIY HIGHS - XCH GHANRW DMIEXBE®!\R FRP P RO\KDUHKRTHY Z KIFK LGFOXGHE DGHP H3 GYIGHIG
UHDMAG R SUFHSURMANRY EHH LALDCAROYHMRQ! HDMUARQSUH HIHGWRAN DOGWHAYLGHIB/ DFRXHG RQ6HIHY96 DG & SHHUHGWRANR P RQM\R RJ

SHUEDJF DG AW FRP P ROWKOLH

) ROMHM] P RQMVHIGG-XCH DG QUWRWIPRQAMWR DG UASHRAWHD ) RAKHM] P ROMVHIGHG-XCH DG QW
G DMIEX\BED \R FRP P RQ\KDUHKRTHY Z KIFK LGFOXGHS D GHHP H3 AYLGHIG UHDWG VR SUFH SIRMANRD  EHCH LFDOFRQYHMRQ | HDMUWA/ RO SUH HUMG WHRN  DQG \WH AYIGHIB/
DFRUGHG RQ 6 HIHY % DG & SUH HUHG WRAN R DG DOGWH G-BAIRQR GHAGW DAEXEEG R GRIFRURTY LOMIIVR DG [PRQMW

RJ SHUEDUF DOGAOMGFRP P RQWKDH DQG RJ SHUEDUF DOGAOWGFRP P RQ\KDUH UASHRYHD

/ LTXLGIW DQG & DSIMICE HRXUAHY

/ LTXLAW VWHIEOW R DOHIMSUMAWR IHHDMOGHDOMIP RQNVR FDK VR P HHAMWGH-B/| RUFDK WX HON : HKOGFDK R DG D/R -XCH

DG HHPEU UAGHRRHD

2 XUSUP DY XVAVR FDWK KDYHEHHD RUFRP SHQDIRQ DG UHIMMG EHH W | HH SOIG VR WLLG S| RUSUR HMRDOVHYLFHY DG JHIHIDCDGG D3P LQVDAYHH SHOHY
: HKDYH UFHYHG I XQB/ 1 URP WH\DBVR SURGAW DG | URP YDURXY | LCDQRQ) TRV KK DY 1URP \MH\DB! R SUH HUHG KDWY DQG 1 URP GEWLDCAQIV 7KH | RTBZ LQ)

WHB/DHBDRIED CNHD \R UAKONQFKDQIH/IQRXUDTXGW RHAKHGHIR GQ \MP
$ QUIFHDHIQZ RINQ) FEBMUOUHTXLLAP HOMR T LQDGRH RXUPXUHNBXMHW
5 HHIUFK DB GHYHBSP HQWVHY
$ GAWRQR 0GP LQWADAYHDQG\DBY SHYRQGHOGHGEHG | RUBAMGHW I URZ W
7KHFRWWR EHQ) DSXEQF FRP SIQ
0 DNHMY H SHOHIRUEX@Q) BING
&DBMIOTXUHP HQVI RUSURGANRQFCECAW
: RINQ) FDBMIOUHTALEP HQMAR\KSSRWIFTXULHG FRP SDQHY

BLPHLGAHBIRY Z HKDYH UIMHG SURFHHDY IURP \WH\DBIR FRP P RQ\KDUWA DG SUH HUMG \KDWY/ DQG | URP GHEWIR | XQG RXURSHIDARQY DQG WAHDUAK. QG GHYHBSP HA
LQWDRYH/

2Q) HLDY Z HHOAMHG LQIR D\KEVFUSINRQ DI UH-P HAZ W Q) CRRUHAWG LOMARUZ KHBE, \RH LOYHIRUDI UHHG\R SXURDH \KIW/R \KH&RP SIQ
6HIHNVE & RHWEBI3UH HUHGB\RAN | RU RJ SHUNKOUH \RHWBIMG YDOH Z KLFK Z HHXHG I URP Z RINQ) FESMICEXLERHY 7 KHFRQHMRQ! HDMUHR \KHBHIH/
& 3UHHUHG6\RAN DANHWP HR IXOGRHZ DV GHMP LQHG\R EHEHCH LADORQ\WHARP P LAWY HOAEDM %4-FDAHWHBHUEY & 3UH HUMG 6\RAN Z Dy SHSHXDOZ LW QR \WBAG P DU
@M DG WH FRMHURY FRX@G RPXUDQ. WP H WP WH @M R IWXDGFH ZH LP P HADMY BHFREHS D QROFDK GHHP HG GYIGHG R UHDAG \R \KH EHHLADC
FROYHMRQ! HDXUHDUMCY |URP WHIMKOFHR 6HIHVE 3UH HIBGE\RN

2Q0D ZHHOMIMG LQR D/ RDQ DQG 6HRXUMY $ JUH-P HOMKH?/ RDD$ JUHP HQV DOGDEHRAUHG3URP IMRY 1 RM WH31RM  LQWH P RQAR
Z 1\ DOQEU 7KH 1 RMKDOIFFXH IQMBDY  SHUDQDP  FRP SRXQEHG D000 DG DIORXABGAESQ). SUGH.SOIODGE CRRUXHS LOMIMMAY GXH DG SD CEGIR 0 D
2 XUREQI DMRQY XQE-UWH/ RDD$ JUHP HOADQG \WH 1 RIM DUHVHRXUG B\ DVHARQG SURIMY VHRXUMY LOMIAMNQ\KEWEQNID DOR \WHE&RP SO0 VDAHN WH3 &RIDMID  7KH
| ROD$ JUHP HOAIGG 1 RMPRQEIQPANEP DY U-SUAHQIBR)Y Z DUIQNYDOGFRYHIION LGFOGQ) AHYEQUAAMFNRQYRQRXUCELON \R LORXUDEAUMRDOG-EWR U DM CH/RQLW
SURSHW 7KH/ RO $ JUHP HADQG WH 1 RiM DOR SURYLGH | RUFHMIQ HHOV R GHDXOVIGFOAQ) [P RY RMHUWIQIV SD P HQAGH DAV BBAKHV R UBUAHQIMRY OOG
Z DUDQMY DQG EDQNXSW. RUIQROHP SIRRHHEQIV \WH RAPUMFH R ZKIFK D\MUDQ  CESIFCEG FXUH SHIRG Z RX@ SHP W HIGU TP RY RMHUWLQIV \R CFFHBLDM
SD P HYR DO RQNRAMBEQ) XQE3HMWH/ RID$ JUHP HOADQG\WH 1 RM D/CSSTFEG! DGR H HIVHIW U H3HYZ W UASHAAR \WH & RTIDMIID 8 SRQWHRFFXUHIFHR
DO ( YHMR ' HDXOWQE-UWH/ RIQ$ JUHP HOADQG 1 RM DIDEP RXQNV \WHD RAMBAQ)  LFXAQ) SUGA SDODQG LOMAN \KDDEHIULQMHDAKH UDM R SHUDIE
FRP SRXQEHG DM XQIDKH( YHIAR ' HDXOWRXUIG 2 Q-XQH 0 HAHPEHU SUCASIITP RQIBHXGEHMLY 1 RMOP RXQME\R




2Q-X0 LQFRQGHRAIRD Z L\ WH CFTXMMRQR 0 RELGH 7LQNZ HDAKP HG YHKLF®! DQG HIXLSP HOMBOQY LQWHCP RXQAR 7 KHH GO0/ EHDULQMIADA
DMLY | URP W DQGOUASD CEGIP RQMD WIRIKS$ SUO 2 Q-XH DG HHPEHU CRM/SD CEGIUHDM\R\KHH YHUFBY TP RXQMG\R
DG UASHRARYHD

2Q$ XIXW Z HHQMHG LR D\KEVFUSWRQ DI UHP HQAZ 1\K D CRRUHEWMG LOMXRUZ KHIE WH LQYHWRUDIUHHG \R SXUKDH \KDWWR \WHERP S W
BHUHV& &RQHWEBI3UH HIHG6\RAN I RU RJ SHAKDH WHWEIMG YOO Z KLEK Z D/XVHG 1 RUZ RING) FDSMIOSXUESRAY 7 KHFRQYHMRQ FDMMR WHEHIEYS&
3UH HIHG 6\RAN DANHWP HR MXOGRHZ D/ GAMP LGHE R EH EHCH LELDORQ\WH FRP P AW HOACDM 94-FDAH\WH 6HIHY & 3UH HUHG 6\VBFN Z D/ SHEHNOIOZ W QR WEAG P DU
DM DG WH FROMHURY FRXG RFPAUDD WP H IR \WH MR IWXOIFH \WH &RP SIQ PP HADMY WFREGHG D ROFDK GHP HG GYIGHIG R UHDAG R WH
EHCH LALDOARQYHMRD | HDMUHDIMGQ) 1 URP \KHIMBOGFHR 6HIHV& 3UHHIHG 6VRAN 7 KLY QRO FDK GHHP HG AYLGHIG LRUDHEWH &RP SDQ IV GHABRW DAMEXEEBH\R FRP P RQ
WBFNKRTHY DG GHABRW SHMKDUA

2Q2 RREHU Z HHQMIG LQR D 6HRXUMEY/ 3XUKDHS JUHP HOVWHE 638~ Z W 0 HIAHUBWHN BREDD2 SSRWWQIV ) XQG // & WH3, QrHARD SXOXOQWR
ZKIFK\WH&RP SDQ. UFHYHG oW R, QHARIVIHY IQH AOQHIRMHIMOHR D 2 WILDOWKH' WARXQIGHIRUERYHWEBIZURP IWRY 1 RM \KH
3, QUIDL RN LOWHSUGASIODP RXQAR DQG DI LYH\ HOUZ DUDQMKH? , QWD CUDQN R SXUKDH LOWHDIJWHIDM \KDUWR WHE&RP SO VFRP P RQWRFN DADD
H HAVHSUFHR SHAMKOHIQDDP RQMDAOR R WH FRQMMRQ KD/ VR EHIMKHS 7 KHWDQULERAIRQY FRQAP SOAMS XQGHMH63$ FRHGRQ2 RREHU
SXVUXOQNR WHE3$  \WWH , QYHXRUKDY DI UHHG \R SXURKDVH DQ DEAURI0 2 WILGHO, WAH' VFRXQASHIRU&ROYHMEGI 3URP IMRY 1 RM WH26HRG 1 RM™ DQG
RIHMHUZ W \WH, QUDOL RM \KH3 1 RAV  DQGDILYH\ HOUZ DUDOAMKH2 6HFRQG:  DUDQW DOG\RIHAMHUZ LW\WH, QUDD DUDQMKHS . DUDON R SXUKDH LQWHDIJWIDM
\KDUR \WHERP SO0 W FRP P RQWIHFRN DADQ H HIAMH SUFH R SHAKDHIURP \WH&RP SO IQOQIP RQMDOOR R WH FROMMRQ KD/ VR EH WKHE XSROWH
\CP HWP VDV\KH, QUDOL RMOGE, QU0 DUDOANKEMPNR WHHEHQ) QRHYHOAR GH DXOXQEHIWH, QUIDL RMRURKHUPAKRP DY FRQ) FROGWRY  Z LMOWUHWIRQ
@ VR DUILMRDNRQWEM HABIMAMIQ) WH\KDUW/R \WH&RP SO0 VFRP P RQWRFN IWACEGIXQEHUMH 1 RV \WH? & ROMHMRQBKDW  DOGXSROH HAVHR WH:  DUDONV
WH?: DUDQMSKOIWY EHQ) GFROBGHIHAWHE \WH6( & 7KH1RM/PDMM P ROMVONUMMXOFH BHOUIQMMWWDADIDMR  SHUDQD®  DOG DHIQWWID FROMWES!
LQR WH &RP SO0 v FRP P RO WRFN DAD | 1 H3 FROMHMRQ SUFHR SHUMKDUH \XEMPAIR DY HWRUMFEN VSOW WRAN FRP ELCDINRD/ GOMYH IMKXOGRHY DQG VP LU
HYHON D/GAAUEHGLQWH1 RV 2 Q$ SUO WH&RP SDQ QG0 HFHUGWHN GEDCR SSRIMQW) XQG / / & \WHE, QMHWRY HOMBMGLQRDQ( [ FKOQIHS JUHP HOMAH
3([ AOQH$S JBHP HOV WDNPHGGD 2 WILCDO,WKH' VFRXQASHIRUS ROMHMEGI3URP MMRY 1 RM 6HH1RM  7KHRWICDO63$ U DQVIQH I HAAVZHWHWMP VR
\WH( [ FKDQIHS JUH-P HYWKH3 DM/ DIBHG\R H FKOQIH L \WH, QUDOL RMIRUDQHZ. &RMHMEBI3URP IMARY 1 RM \WH1HZ 1RM  DQG LU \WH, QWD DUDQVRUDGH 1LYH
\ HOUZ DUDQAR SXUADH LQWHDIJWIDM \KDUVR \KH&RP SDQ IVARP P ROWRAN DADQH HRVH SUFHR SHUNKDUH WH31 HZ © DUDQWV DQG\RIHKHUZ LW
WH1HZ 1 RM\KH31 HZ 6HXUMY  DFFRAEQ) \RWHWIP VOG FRQAWRVR \WH( [ FKDQIHS JUH-P HOAR Q$ SUO SXAOKOQAR\WHWP VR \KH( [ FKOQIHS JUHP HOW
\WH, QHARUNKUHOGHIHG WH 3 URUB HAXUMEVY LOH FKOQIHIRUWHL HZ 6HRXUMIY 2 WHANDOWHVKWHIGUR \WH3URUBHRXUMIEY QR FRQUGHDIROR D NQGZ KDNRHYHUZ DY
JIYHRE \WWH, QMHIRUVR WH&RP SO LOFRQGHRNRQZ W WH ( [ FKOQIHS JUHP HOW7 KHWMP VR \KH1 HZ 6HPXUBNEY DUH\MH\LP HDVWH 3URUG HRXUMEY H FHBWRUWH SUACY
R \KH KDY IWKCEBI XQEHUWH 1 HZ. 1 RM DG WH KDWY IMXCE®I XSRQH HVHR \WH 1 HZ : DWDQA7KH 1 HZ 6HPXUMIY DUHFRP SRHG R WH1 HZ 1 RM Z KK LVD

2 WL, WHH' VFRXQABHIRUS ROMHMEGI 3URP MRY 1 RM LQ \WH SUGALSTOCP RXQAR DIGWHL HZ : DUDQA7KHL HZ 1 RMP DXUY/RQ2 RREHJ B
IQMMWDADWDMR  SHUDQDP DG LV LQUITD FRQYHMEG! LOR WH &RP SDQ v FRP P RO WRFN DAD 1 H3 FROMMRQ SUFH R SHUNKDUH \XEMFIR DAY HOAYRU
RN VSOV WA FRP ELCDARQY AOMYH KOG DQGMP LOUHYHON DVGAFUEHGLOWH1 HZ 1 RM 7KH1 RMWP D EHSWSIGDADQ WP HIRUWHILLW G VDADFH YDOH
SOVOFFXHGIQMIN) P @ WIRIK@  WH1RM/P D EHSUSGIQDQIP RQWNDOR R \WHSUCASDOIP RAQIBOVIFFHGIQMMN) IR @ \MUIRJIK
WHA 1P P HIDMD SUFHAQ WHP DMWY GOM WH1 RM/P D EHSUSOGIQDOLP RQMNTOR R WH SUGALSOODP RXQASOV CFRXHG LOMBAT KH1 RM/DQG:  CUDQW
FROBQFRQMHYRQ@P MR/ SURMAQ) WDADKRTEHMHIR P D GRVRQHYWH1 RMVRUH HFAVHWH:  CUDQMRWWHH \WWVEXARD RWHH WOMKDAML DNALILYLQD HIHRA
R \KFK FROYHMRQ WHKRTHURUDQ R WO LIDMYZ RX@ EHH LFDD RZ QLOH AHWR R WHRAWWEDAQ) \KDWW/R \WHERP SIQ VFRP P RQWRAN LP P HADMD DAL
JIVCQY HIHAAR VKK FRHMRQRUH HIFMVH $ KRE-UP D LGRUHDH RUGHFU-DH IWEBHCH LADORZ GHYKLS 0P WBMRQ XSRQ CRIFHWR WH&RP SO0 SURVIGHE WDNQ QR HYHNMAK
P MIRQH FHB/ DOGWDND LFUDH\KDDQRAEHH | HAHXQIOKH WD DWVKAK QRIFH , QFRQHRAIROZ MW WH63$ \WH&RP SDQ HOMMGLQR D5 HILDIRY
5LIKWS$ JUHP HOADMS 2 RREHU WH35 HILVADIRO'5 LIKW$ JUH-P OV Z 1K WKH , QYHWRUSXOKOQAR Z KUFK ALY REQI DG \R 1 LA D U ADIRQ AP HAZ W \KH
6(&ZIMO @ VOWMHEOMR WHDIUWHP HAR U AMHUADDIE, \WH, QYHWRUR \WHFRQHMRQMWKDUAY DG Z DUDQNKDWA DOGXVHDIFRP P HIADID WDRIEGIHIRW
R KDYH \WH U RDARQ \WIAP HWGHFOBG HIHRAMHE, WH6( & ZLKMOQ @ VDNMIWH U DR WBIMP HOALY | LBG 8 SRQWHRFFXUHIFHR DQHYHAR GH DXOWQEUWH
1 RAV \KH, QMHARUKDARHUWKWREHSUSOGDN R WHRXWIBUECQ) SUKH.SDOEDDGRH DG DFRXHGLOMMMWOGLOMWAIFFXHVDN  SHUDQQP  7KH&RP SIQ KDVOBR
JUDQMSWH, QHARUD P RQXN. RUXQMDKH1 RV DHQR BRI HRAMBDEQ) UWKVWR STMASDMLO\VSHALLHG | XMUHI LDGAQIV XS\RDBYHR




2Q0 DK WH&RP SO0 HOMHG LQR D2 WILGDD, WKH'  ARXQMBURP MR 1 RIM DG 6HRXUW $ JUHP HOMKHE0 DK 1RM  LOWHSUGRLSOOCP RXQA
R ZIWO HFHUBWHIY GEDCR SSRINQW) XQG / / & \KHS, QHWRU 7KHO WK 1 RMZ DVIXQG-GRQ0 DK DOGWHERP S0 UFHYHG GHABURAHHBY
R Z KIFK LVQHAR D2 WO WKH' WARXQADGGLOMMRUGI DO HAVR 7KHO WK 1RMPDXUY P RQKVD\WUMKXDGRHDOG EHOWLQMMDADUDMR

SHDRP $WIQ WP H WHE&RPSIQ PD SWED DORUDD SRMRQR \WHSUGASDOTP RXQAR \KHO DK 1 RMDQGOQ FRXHGE DOG XGEOG LQMANZ KRXVEHIDOV
7KHO WK 1 RMDORFUDMY/DOHIRQDG I UDQIVD SURIMY VFRXUMW LOMMNQDTR WHERP SO0 VDWHV

2Q0 D WH&RP ST HOMMGLORD3URP IMRY 1 RM \KH30 D 1RM  LOWHSUICRSIOTP RXQR ZMWN\KHERP S0 VAKH H HRAMYHR ILEHJ
7KHO D 1RMZDVIXQ@GGIQ0 D DG WH&RP I UHFHIYHS QIASUIRRHHOY R 7KHO D 1 RMEDY IQMWMDADWDMR  SHUDQOP DQG D
RAMBOEQ) SUGASOODGE CFRXHS DG XQEOG LOMMMWY GHRQO D $WIQ WPH WH&RP SIQ PD. SWSD DURUD) SRMRQR WHSUGRSDOIP RXQAR \KHO D

1 RMOQGQ CFRXXHG DG XCBOGLOMMMZ LKRAVSHIOV

2Q-XCH WHERP SI) HOMIGLQR HIMIG QR DEHRXUMAY 3XUFKDHS JUH-P HWE$ JWHP HOV Z W * 6 &CSMICBONGHY / / & 3* 6 &DBMID  SXYKOQAR
ZKIFK D3URP IMRY 1 RM \KH3* 6 &CSMIOL RM  Z D/P DCH\R* 6 & CEMIOLQWH DI U DM SUCHSOCDP RXQAR 7KH1 RMZ DV SXURDHSIRJ ORI DO
RWLDOMKOFHAWRQR DJGZ DVIXQEGRO-XCH ®W/BIDODIG RMHUDEP LQWDIYHIHY  7KH&RP SDQ. 1 XUKHUMKHG* 6 & DSMICD\RIBCR
FRP P AW HQWWKDUY 3 &RP P W HWGKDWY DV DEAMRIOFRQUGHDIRY | RUWH SXUARDH R \KH 1 RM 3UCH.SDODGG LQMISD P HOV KDDEH P OGHLQ  LOAND HOV R
HIFK BHIQRQ) ROWH W @D DOQYHYOY | RTRZ LQ) WHIWAKH DM DG FROMXQ) WHIDWMUHIK. @D VIRUQQHP RQMY 7KH* 6 &DSAOL RMP DM P RQKY
D\MJLMKOGFH DQG BHDY LOMMMADAD IDMR SHUDQQP  * 6 &DCBABD\KDEDKDYH \WH WKWDADQ WP H IRTBZ Q) 00 ( YHOAR ' HDXOWR FROMWODRUDD) SOWR WH
RAMBQEQ) DQGXGENG SUGASID LQMMWVSHDOW D5 DIDRKHIIP RXQVXQEHMY 1 Ri DAD FRQMMRQ SUFHR \XEMPIR DO HNDY GH LGHG LQWH* 6 &DBMIC
1RM ,Q \WH HYHOMADMRTBZ LQY \WH ,WXH ' DM WH FRMQ) \WDAQ) SUFH R \WH &RP SO0V FRP P RO WRAN LY WHD EHQY \WDGHG LV EHBZ SHUMKOH IRUP RM
\WOQ WD FROHPAH \WDAQ) @DV WHQ WH FROMMRQ SUFH KDIDEH HNXOOWR SHUMKOH 7KH* 6 &CBMIOL RM FRQELQY FROMMRQ @P WBNRQY SIRVAQ) \WDAD KRTHJ
WHIR P D QRAFRQYHVKH 1 RMVR WHH WOWEXWRID VR WHH WOMKDAL DAMIILYLQ) HIHPAR KK FROMHYRD WHKRGHURUDQ R IWOH LADM/Z RXT EHH LADD RZ QLQ
H FHWVR R WHRAMDQEQ) \KOWR \WH&RP SDQ IVARP P ROWRAN LP P HADMD DMIILYQY HI AR \KAK FROMMRQRUH HAVH $ KRGHUP D LQRIHDHRUGHFWDH
W EHH LADORZ QHYKLS TP LMBNRO XSRO GRIFHWR WH &RP SDQ - SURYLGHG WDNQ QR HYHQAKAK P MMRQH FH-BY DOGWDAIQ LQFWHDVH\KDIDQRAEH H | HARYH XQIOWH
WA DWNKRK QRIFH ( YHOVR GH DXOMGFOGH TP RYMNRK-ULP V | OUHWR SD. SUGASCCRUIQMMMWEDQNXOM. GHIMMY R WHE&RP SOQ VRN | LGDCADOWBAP HA
UMBIAP HONV RULL WH&RP SOQ HIHRXDAY D UYHIH\VEDAB SROWHRAFAUHIFHR 0Q HYHOAR GH DXOWKH* 6 &DSMIDL RM\KDEEHRP HLP P HADMD DQG DARP DIFDD GH
DQGSD CEGIDYEWHERP SI) \WKDDED, \R* 6 &CRMIDLQI XM DRNROR [WREDI DARQYKHIXQE-U DQLP RQMNXCOR D WHWHRXMBOEE) SUGASIIIP RQMWR MY GRM
SOV E DFRXHS DOG XQBOG LOMIARQ WH XCEDG SUKHSDOCP RAQAR WY CRMVR WHGDMR SD P HOV\WKH P DOEDRY SWED PHOAGDM SOV | GH DXNQMMWL D)
P XQUBIHGE 2Q-XH \WHSUCFSDOEDDFHGHRQWH* 6 &CBMBOL RMIP RXQAMG\R DOGOFRHGLQMIAED, CEBICP RQMER

2Q-X0 WHERP SIQ FRHS D6 HRXUMMY 3XUKDHS JUHP HOWE$ JUHP HQV Z WK * 6 & CBAD SXUXOQAR Z KIFK D3URP IMRY 1 RM *1RM  ZD/P DHWR
* 6 &CBMICLQWKH DI UH) DM SUGA.SDOCP RXQAR 7KH1 RMZ DV SXUKDHG I RU UHBRMY DYRWICDOMAMOGHAVRXQAR DGZ DV/IXQEGRY-XO
®W B DO0QG RKHUDEP LOWDMH [HY  7KH&RP SIQ [ XUKHULMKHG * 6 &DSIMIDD \REOR FRP P L\ HQAKDLY 2 &RP P W HOAGKDWY D/ DEAMRIC
FROUGHDIRY | RUWH SXUKDHR \WH1 R 3UCASOOD0G QMG P HOV\KDOEHP DEHIQ  LOMUP HOVR HFK BHLQOQ) RQWH  \W @D DOQYHMIDY | RIBZ QY
WHIMXHEDMOQG FROMXQ) WHIHIWUHIFK @D VIRUQGHP ROV 7KHL RMP DMWY P RQKYOWUMMXOFHDQGEHWY/ IQMMWDMDWDMR  SHUDQDP * 6 &DSMIDKDT
KDYHWHUWKWDADQ WP HIRTBZ 1Q) DO( YHIAR ' H DXOWR FRMHWITRUD) SOWR \WHRAMBDAQ) DOG XQENG SUGASDO LOMMWVSHDAWY DOG DTRKHULP RXQV XQEHWLY
1 RiM DAD FRQMMRQ SUFH R \XEVIPAKR DOV HOADY GHLQHG LO WH 1 RM , Q \WH HYHQAKDATRTBZ Q) WH , WxH' DM \WH FBRMQJ \WDAQ) SUFHR \WH&RP S0 IV
FRP P RQWRAN LVWHDEHQ) \WDGHG LV EHBZ SHNKDUHI RUP RUH\KDQ\M) FROHPARYHWDAQ) @D V WHWH FRQYHMRQ SUFH\KDGEHHIXOOR SHMKOUH 7KH1 RM
FRQELQY FRQMMRQ P LMINRY/ SIRVIAQ) WDADKRTHMWHIR P D QRAFRQYHVIKH 1 RMR\RHH \WVEXWRQD VRKHH WAMAKDMI DAMUILYIQ) HIHPAR \KAK FRQYHMRQ \KH
KROHJRUDQ R WO LADM/Z RX@ BHH LADD RZ QLQH FHWR R \WHRAMBQEQ) \KDH/R WH&RP SO0 IV FRP P RQWRAN LP P HADMD DMJIIYQY HIHAMR \MFK
FROMMMRQRUH HAVH $ KRGHUP D LGRWHDH RUGHRUBDH LW EHCH LADORZ GHYKLS @P LMBMRQ XSRQ CRIFH R \WH &RP SDQ SURYLGHS \WDAIQ QR HYHQWAAK @P WBNRQ H FHHB/
DOGWDNID LGRBDHVKDRAHH | HAWHXQMOAH WD DMK QRIFH




$ GAUREDOFDK AIXAW LV IHHDAG IR SURSEWDDY + RZ HYHJ R GDM Z HOUHQRABUR MIE®! DG Z HFDQCRABURYIGHDQ DAWKUDAHVAKDAZ HZ LOEHSUR MIE® : H
EHIHYHWDARXUH MY FDUK DQG FDWK HNXYDBONZ LORAEHVK | LEHAR | XQG RAUPXUIHONRSHIDNY) ST/

&DK) GZV
) ROWHSI, 0 ROMV( QoHE-XCH DG

7 KHIRTRZ LQJ \BEGIVKRZ VD\KP P DY R RXUFDK | BZ VIRAWHM] P RQMVHIGHG-XCH oG

61 0 ROMV( QGH3
_XQ-|

1 FVDK XVHGLORSHDAY TR/
1 VDK SIRMG-GE | LCDOGAGQ) CRIVMEY
1 FEHFUDHLOFDK
&DK EHIQQQ R WHSHIRG
&DK HGR WHSHIRG
1 HA& DK 8 \HGLQ2 SH.DAQ $ FAYMEY

1 HWDK | BZ. XVHGLQRSHIDIY [P/ Z DY IRUWHM] P RQMYHIGHE-XCH DVFRP SDHG\R GHVVDK | B2 XVHGLQRSHDIY CRAVAWY/R
IROMHM] P ROMVHIG-G-XCH DOLRUDHR

1 HVDK I BZ XVHGLQRSHDICY DAY RAKHM] P ROMVHIGG-XCH SUP DUO WHGRMEDHARWVR Z KIFK Z DvWHQ DEMMAG | RAWHDGG EDFN
GBAIRY R QROFDK WPV SUP DO FROMIMY R G-BUHLDIRQ DG CP RMYDIRQ R IFFN EDHG FRP SHODIRQ H SHOHR BN EDHG SUR HMRQIC
IHVR [P RWYDIRQR G-EVWAMVRXQMR DGDQRY FDK BWRQGEM WYXMKP HVWR DG AKOQHYIQRSHDI) DAHNDQG CCELOMNAY RO
SUP DUO R OQLGRUDH LQ CFFRXQN UFHYTE®I R DGHUDH IQIQHIRY R DGHUDHIQSHENGH SHOH/R D GHFUDH LQ FROMPADXHNV R
o DOLFUDHIQOFFXHGH SHOHVR DOLGFUDHLQ CFRXHG FRP SHRDIRQR DOLFUDHLQ FRQMPANICE IR DG DGHUDHLQFFRXQN

[EGIR

1 HVDK I BZ XVHGLQRSHDICY DR RAKHM] P ROMVHIGG-XCH SUP DUO WHGRMEDHMRWVR Z KIFK Z DvWHQ DEMMAG | RAWHDGG EDFN
GBAIRY R QROFDK WP VSUP DUO FRMMMY R G-SUHFADIRQDQG P RMY DARQR WREN EDHGFRP SHODMRQH SHOHR RN EDHG SUR HMRQEO H
R DOGEDGGEM SHOHR DG FKOQHYLQRSHIDAY DXV DQG QCELONY FRQMY SUP DUO R DQLGRU-DHLQCFFRXQVUHHYCEGIR DGHFUDHLO
QHIRY R DOLCFUDHLQ CFFRXQV'SD CEGIR DOLFUDHIQFFXHEH SHOHVR DOLGRU-DVH LQ DFRXHG FRP SHODIROR DGFUDHIQ
SWENGH SHOHDGRKHDAVR DG DOLFUDHIQGHIURP HDMGSOW R

1 HA& DK 3LRNGHG B\ ) LCDQAQU $ PRV
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* XU WHM P RV HIGHG-XCH Z HUFHYHE QUBIRAHG/I P DETRR WFHYHS SURFHHBY | RP - DUHIDMG SOV QRMSD CEGIR ssc
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© HH SHANKHSUP DY XVHR FOSABOWR FRQIH VR EH\DDUHY GI00 DFFRXQIY) DG U XM H SHOHY DG JHHIDORYHKHIG FRW LGFOGQ) \DBY OQG P DNANY
$ GAWREOXH/ R FOBABDZ LADLGROXGH DEAWRDOKHIGFRXQAMRRY DQG HIXLSP HWFDECAW H SDOMRQ DQG RSHIMRIDOFRQUROVR\E DU : H EHIHYH FXUWHAFDK OQG FDK
HIXLYDBOW Z LOGRAEH \K | LAHIANR P HHADQIASDMG FDK UHTXLP HOV $ GRNRCDOFCSMIOZ LODEH WANUHG \R | XUMHUUAFDIK Q2 SURGEAYHIFDY DQG HKDGRP HOV\R
PXUHNBURGANR | HIQIVEDHE RQPXWRP HUUHTXLLP HOV

$VR -XH Z HGHMP LQHG \KDAKHIHZ D/AKEWBQIOGRENERVRXUCELON \R P DQEIQRSHIDMRY/D/DIRQ) FRIFHD 2 XUFRIGHIHG FRORIEDMS | LQDGHIC
WA HOVKDYHEHHD SUSIHE RQDJIRQ) FRIFHDEDLY Z KLIFK FROM ST/ \KH DT DNRQR DN DG WHVHNBP HOWR QCELOMY DOG FRP P LW HOVLQWHQRUP DOFRXUHR

BAMQHW 0 DI HP HQAFDQCRASURYLGH DXXUDGRH WDAZ H Z LGDXENP DMD CFKLHYH SUR MIEB! RSHIDIRQY RUBHFRP H DK 1(BZ SRIMYH RUUDVH DEAWRIDOG-EDGG RUHDW
FOSMID: - HZ L@VHHN VR UDVH FDSABOKURXI K DEAWRDOGHENDQG RUHTDAW | LDGAQIVAR | XQG RSHDARQ/LOWH I XUMUH $ GKRXIK Z HKDYHKIWRUIFDED WNVHG FCSMIO URP \DBVR

FRP P RQDGSUH HIHG KDWY 1 URP \WHIMAMOGFHR QRMVSD, CEG! DG URP WHIMAOFHR FROYHMEGISURP IMRY CRIMY WHHLY QR DXXUDGFH WD |CEH CEGIVR FROMMHWR
GR\R | Z HOMXTEGIR UVH DEAUR DOFDSANORUVHRXUH CEAURDOBREQY) LQWHQHOUIXUMUA P DO HP HW SHAMKDAKH&RP SIQ. Z LO@QHG\R PABOIWRSHIDIRYY 2 XU
FRORICDMS | LDADOWEA HOV GR GRAIGFOGH DO CEWVY HOW UHIDAMG VR \WH UHFRYHIELQWY DOG FIDALLFDARQ R DWHIV RUWH TP RXQW DQG FOWILFDARQ R CCELOWNAY/ WD
P LIKVEHQHHWDY \KRXG\WHFRP ST EHXQEGIWR FRQMXHDVDIRQ) FRFHD

2 XUIRMFDIMR WHSHIRGR WP HWWURXIK Z KIFK RXUI LQDGADOUARXUFHY Z LGDEH DEHTMXOM VR \KSSRIWRXURSHIDIRQY LV DI RZ DG GRNGQ) AP HKDNQYRYHY UMY
DOGXQRHBIQNAY DG CAMIOUAKOVFRXE YOI P DMIDD EHDAHR DQ® B-UR IDRRY : HKDYH EDHG \KLY HANP DM RQ DAAXP SINRQ/WDWP D SUIRVHWR EHZ R DG FRX@G
X\ H RXUDYDMDE®! FEBAMIOUARXUAY VRRHUWDQ Z H FXUMQ® H SHRW2 XUFCBABDUHIXLAP HW DUH Gl LEXOWR | RUFDAV3GDH VHH WH VFRIRQ \W®G:25 W ) CRRY LQRXU
$SQOBHRYWR)RP . D/ILGGZ MMWHE( & RQ$ SUO | RUDGAMRDOUMNY DARADAMS Z 1\ RXUFDSMBOUHT XL HON

8 QMDVKFK WP H DV Z H JHIH.DM \KEWBQADOSURGENBHYHIH VR RIVAARSHIDIRDOH SHOHY Z HH SHRAR | LCDQRH RXUFDK QHHBY\WWURXIK D FRP ELCDINRQR - SXETF DQG
SUYDMHIW R | HIQIVDQGG-EWIDAQIV . HP D EHXQEEGIVR UIVHFCSAMICRUHQMILQR KK RMHUDUDQIHP HOVZ KHY GHHEHG RURQ| DYRIEGIWWIP VRUDADID2 XUI IOUHWR
UDVH FESMICRUHQMULQR\KRK RKHUDUIDQIHP HOWDYDQG Z KHYGHHEHGZ RX@S KDYH D QHI DAYHLP STRARQRXUI DA DOFRGEMRY
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© H KDYH AHMIQ 1 1] H5 FROMEAXDOREQIDINRYY DQG ARP P LW HOV WDALGFOGH | XWUH HXIP DAG SO P HOV &KDQIHY 1Q RXUBMGHN GHHBY/ FOGRHIDIRY SURMMRQY/
FKOQILQ) LOMBMADAY DG RKHUICARLY PD UAXOMQ CRXCOSD P HON GLIHIQY [URP \KH HAP DAV H FOQCRASIRYLCH FHIQN WDAEQ) \WH WP L) DG [P RXQN R
SDPHW : HKDHSUAHQAMGEHBZ D\VXP P DY R \WHP RWWLI QU LFDQADAMP SIRQYXVHGLORXUGHMP LCDIRQR LP RXQIV SUAHOMS LOWH\EEDY \R DMVNOQWWHUAEZ. R KLY
LQRP DARQZ MLQWWHFRQM WA RUFRQRICDAG | LDGROCBRMRY WAXWVR RSHDIRYY DOGFDK | BZ V

7 KHI RIBZ LQJ \BEGW\XP P [ HRXUFRQIRMOCREQI DIRQVDVR -XCH DOGWHH | HAAKHHREQ) DARQY DUHH SHAMG\R KDYHRQRXUGIXL.AW DOGFDK | BZ VIQ
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211 EDDQFHEKH/S UDQIH HQN
: HRQRWDYHIQ R EDDEFHKHHADUDRIHP HQVGAUQ) \KHSHIRG SUHQMG DV GH LGHG LQWHIXBV DG B XMMNRQVR \KH6( &
,7(0  48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.
1 RADSSIFCEGIVR \P DEPUB-ERMG) FRP SDQH/
,7(0  &21752/6%1' 352&(' 85(6
" WFRKLHE RQARYDQG 3 LRFHEXUHY

© HP DQEIQ® AVRRXUHFRRY DG SURHEUWY DAWDAMP LVGHIQGIQSX® D H SURP XODME \WWHE( & SXUKDQAR \WHEHRXUMAY( [ FKDQIHS FVR
DVIP HYGHG \WH3( [ FKDQIHS AW * [VFERAKUH FRORY DOG SURFHEUAY LFOXGH FRQARY DG SURFHSAUY GALIQHG VR HOKUH WDAIQ RUP DIRQ UHTXLLMG \R EH GVFRHG LQ RXU
BRI LOG XQEHMH( [ FOQHS PAYUFRGHG SRFHWHS WP P DU HG D05 UHSRWG Z LMOWHWP HSHIRGASHAL IHGLOWHE( &1V XGVDQGIRP V DIGWDAKRK LQRIP DIRY
LV CFRXP XOAMS DQG FRP P XQEDAG R RXUP DI HP HQMGFOQQ) \WH SUGASTIOH HRXAWYH R 1 LFHUDQG SUGR.SDO| LQDGALCOR | LFHU R DEBZ. WP HD GHRMRQY WIDGEQ) UG
AVFRKH 2 XUP DDIHP HVZ LW \WH SDMASDIRQR - \WH SUGR.SDOH HRXAYH R LFHUDQG SUGRLSDO! LGDGADOR | LFHU HYDDOMS RAUGVRBRKUH FRQARY DQG SURFHSUA/DVR \KH
HIGR WHSHIRGFRMHIGE WY TOWMO BERVYWRQ)RP 4 %DHSRQWKLY HYDODMRY RXUSUGASDOH HRXAWWYH R 1 LFHUDQG SUGA.SOO| LDGADOR | LFHUFRGFOGHG WDAD/R
-XH RAUGNFBRKUHFRQRY DOG SURFHEXUY Z HIHQRM | HARYH

$VUBRWGIO, WP $ R RXUS QQUBFSRYWRQ) RP . IRMWH\ HUHGG' HHPEHU RXUP DI HP HWRGFOGHG WDARXULQM CDOFRQURORYHUI LQDGALC
WBRMY Z D/ QRAHIHRAYHDVR \WWDAGM EHFDAH R D P DMUIDOZ HINGHW 1O RXULQMCOFRQARORYHUI LADGADDUWBRMGY 7 KH LCH I HRWHIHW R RAUGMWRKUH FRMRY DG
SURFHEAUA Z D/ GHWR \WH I RTBZ LY P DMUIDOZ HINGHWHY LQ RAULQMEDOFROARORYHUILQDADOWERMYY  WH@RN R P XSGV GYHYR P DIIHP HOAMMEZ. RQFRP S
BXMGHY CFFRXQMY DOG I LQDGADOGERNG) MK/ DAFRNR DEHDOMVH UIDIRQR GANYDYDUAKOWR RXUCP LG | LADGADOARXUAH/ R WKSSRVKILK) R SHIRQHODG
DOMR WM ROWHUHFREQ R UHYHXHWDQORANRQY DQG CFFRXQN WHFHYCEGI FRIBRBELAL : HGHYHRSHE DG P SBP HIMG W WP DOG FRQUROSURAHEKUHP COOY DG
UFHQ® LP SBP HMGFRURY DOG SRAHXUVIQFRQIHRANROZ LKWHUYEZ. R HP ST HHH SHOHUWERW

. INWIDG\WRLIW  CERYH D/UHP HADCDRIRQ DGR DAXUHWDWKLY GRHVQRARFFXUDI OLQ \WH&RP SO KDV SXWQR STFHWHI RTBZ LQ)
1 RUADMYH/FIDZ RINIROWHERP SIQ LODSRIMRQZ KHIME\ RHICP O P HP BHUAUA® WERW\R DIRAH
7KHLP SBP HQBMRQR Q2. SXURKDHRUEHU LOYRFH \KLSP HAVDQG UMD GRAXP HOVWDIP XWAEH\LI QHG DOGCFA-BMGE. D& URQGHP SB HH LOVRP HFIDH/ARIR
& YRGH SR H DQGGHIYHHG\R DOGIFAHBMGE. WHERQARTBU'$ Q. GVFUHSDCAHY/P XWEHLP P HADMY UBRWG\RWHEKIH ) LCDGADCR |1 IAHUDQG3WMGHA
DOGR( 2
$ @WKLSP HQVGDQ) WHZ DBHKRAHP XWEHDSSIRVHGE 93 R 2 SHIDRQ/DQG RUSUAMGQW

8 QMDVXAK WP H DV Z H H SDQG RAUMBH \R LQFOGH DEAMRDOCAFRXQIG) DG H HRAYH SHIRQGHD LY @NHD Z H Z LOFRQMMH R WHBRWP DMUDOZ HINGHAHY 1Q RXU
QM EDCFROARCRYHUI LQDQRLOOU-SRWY

$ P DMIDY HNGHVLYDGHIAHR RUDFRP ECDIRQR FRQUROGH LAHAHY LOLQM CDCFRQNRORYHUI LDGADOBBR MY \VKAK WDAKHH LY D U-DRQIED! SRMELAWN \WDAD
P DALIDCP WMKEMAP HNR RXUDQRCCRUQMIP | LCDGADOXIMAP HNVZ LOGRAEH SUYHQMG RUGHMARMG RQDWP HY EDLY

&KDQIH/LQ, QMIQDCE RQAMR® YHU) LCDOADCS HSRUAQY]

7 KHHZ HH QR FOQIHYLQ RAULQMIDOFRQARCRYHUI LD DOUHSRNG) GAUQY WH TXOUMUHEHG - XQH WDADYHP DMIDD 01 HAAG RUDHUDRIED ONHD \R
P DALIDD O HAARXULQM CDOFRQMRCRYHU LQDGADO SR WY
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) P WHWRWPH ZHP D BHFRP HIQYRYHGLQ YOURXY @Y \MW DG G LOSRAHHAQIVZ KIFK DIMIQWHRG@MY FRXAUHR BXMCHW + RZ HYHJ QM DINRQ LV \XEWMRWR
LQHHAXQRHIBQIY DG 0Q BEYHYHUHAXONQ\WWHHRURKHUP DARY/P D DIMHIURP WP HVRWIP HWKDAP D KDP EXMCHV

([ FFBWD/\VHWRWW EHBZ \WWH&RP SIQ LV RAQYRYHGIQD) SHIAQ) RUWUHDMHG (B0 DOSURAHHA.QIV\KDAMEHTHYHY FRXE DRIED EHH SHAMG\R KDYHDP DAIDC
DBHYHH | FFARQLWI LDCADCFROAWR) WAXOVR RSHIDIRYY RUFDK 1BZ V

2.Q-mAY ZHUFHYHG D02 WG LW ( [ CP LQDMRQDGG' HUJQDMY 2 [IIFHYWR 7INH7HMPRY  D3) RIPDR2 W) 1URP \KHB( & 7KH) RUP D02 \GHJ
DAKRU H/\WDADQ H TP LCDARQ EH P DGH R GHMIP LGH Z KHMHUD WS RBHUNKRX@ EHIMKHG XQ@EUBHAIRD G R \KH 6HRXUMAY/$ FAR Z WK BAGHRNIR \WH &RP SO
5 HILMVADIRQ 6\BMP HMRQ) RP 6 DG DR \XSSBP HW OQG P HIGP HONV\WHMR 7KH) RUP D02 WGHULQAFDM/WDAKH) RP 6 PD EHGHIFAHQANQWDAMP D FRQEIQ
XQUKHWEAP VR P DMUIDO CRARURP VWK \KAMP DALIDO DRV GHRHADL LORGHR P DNHWHWEMP HOVP DCH LQ@IKWR WH ALURXP IRV XQGHUZ KIFK \WWHL Z HIHP 0GH QRA
PLMBDAQ) FRFHOQ CPRY RMHUWQIV \WH&RP SO v UYHXH DG | LODGRDOFRQAWRD 2 Q$ SUO WHERP S 115G 00 [P HIEP HMAR IW'$ QOO05 HERWR)
YRP . IRUKHIMADO HIUHGG' HHP EHU 7 KHUAKBMP HYWOGWH PP XOMHHIHAVWR GRUDIQ) WHERP SIQ VUBRWGUWHDHIR) MDD B

DOG GFUDIQ) \WH &RP SO WV EDG GEWH SHOH IRUWH\DP H SHIRG B 7KHH Z D/ R HIHARQ &RP SO0 IV USRWG GWERWIRU) MDD RURQWH I LQDGALC
FROGWR) R WH &RPSDQ DV HHP EHU 7KH &RP SOQ UHFHYHS D \WESRHD IURP \WWH 6( & RQ$SUO UITXHAMY DIDGRAXP HQV DG FRP P XQFDIRYY

FRFHOQQ WHUYHZ R & YREEVUYHIHUFRIQWROSIRNH/IRIMVDO HIU  7KH&RP SIQ KDVSURYIGHGWHUHNXHAMG LG RUP DIRQ DG KDY QRABFHYHE D). DEAURIL
UIXHAVI RULG RUP DIRQI URP WHG( & MGFHWDMP H

2Q0 DFK DIRP HURILFHUR WH&RP SIQ UALIQHS %R SOV DEBIHG FHYEIQ FOIP V DI CIQWAKH RIHU LGFOXAQ) FHYEQ FRP SHODIRQFDIP V DG DHIQ

AVPAMRQ U DAEQ) UAROMRY 1 HWHISDWY KDV LBG QMDIRY 7KH&RP SI) LOMIB/\R YLIRIRA® GHHIG IWHD DIOQIDQ  SRMEGI FOIP VDG DAHWI) UHBYDQWFDIP V
DI CLQWAKHI RUP HUH HXWYH DG EHIHYHVIVE LSOO

,Q-XO DIRWP HJHP SB FHR \WH&RP SDQ 1LG{G D\P DIFOP VFDVH I RUCSSUR LP DAD 1Q+DUV&RXQN 7; DGWH&RP S 115G IWUAESRQHRQ
SXDMWW  7KHHKDYEHD QRIXUKHUFRP P XQEDIROIURP \KH&RXW7 KHE&RP S0 LOMIB/AR YLIRIRAO GH HIG IWHD DIDOMKHFOIP P 0GH 006 EHIHYHY W LSOO

$VR -XH DG HHPEHU WHE&RP SI) KDV DFRUHG FRP SHODIROR WRWLY | RUP HJHP SBR HHZ KLFK LV LGFOXGHS LQ DFRXHGE FRP SHODIRQ RQWH
CFFRP SO0 QY FRORIEDAG EDDFHWKHAW
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7 KHHKDYHEHHQQR P DAUIDCAKDQIHYI URP WHUAMN | CRRLY SURAD GMWBRHGIORXUS QOO FHERWRD) RP . |RUMH\ HIUHGS' HR-P EHU
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2Q$ SO ZHIMKHG KDWY LW FRP P RQ WRAN XSRQ WH FROYHMRQ R KWW R 6HIHY & SUHHIMG Z W D WIMG UHE-P SIRQ YOOH R
7 KHFRQMMRQSUFHZ DVEDHGE RQFRQAMPXIOMP VR WHUHDWG 6 HIHY& SUH HUHG KDY 2 Q-XH Z HIMXHGDQRIJUHIDMR

KD/ R LW FRP P RQ WRAN | RUBXMGHW GHYHESP HIADQG FRQKENY VHYLFHY UHIGHHG DOG \R EH BHGHIG 7 KHVH \KDWA Z HH YDOHS DV RJ SHJ
FRP P RQWKDUH EDVHG RQWH TXRMG FBRMQ) SUFHR \WH&RP S0 v FRP P R WRFN RQWH P HDXU-P HAEDW DQG Z L@EH CP R HG LQR WBAN EDVHG FRQXEY | HY
RHMHWP R \WHDIUHP HQV

2Q-XH ZHIMX-GDQDIJWIDMR \KIBVR IWFRP P RQWRAN | RUBXMGHW GHYHBSP HADQG FRQUKENY VHYLFHY UHQGHIHG DG R EH UHQEHBG
7 KRHKDUY Z HH YOOHG DV RJ SHUFRP P RQWKIDH EDHE RQWHTXRMG FRIQ) SUFHR WHERP SO VFRP P RQWRAN RQWHP HDXUHP HQNEDM DG
Z |@EHEP RMY HGLQR WRFN EDHGARQXAIY | HRYHAHWP R WHDIUHP HQV

, QFRHANRQ Z W WH* 6 &DBWUOL RM Z HIMMHG VKDIW/R IWARP P RQWRAN DVD ARP P W HONVHH 7KH VKDWHW/R ARP P RQWHAN IMXHG Z HH
UHRG-GD/DGBNAVRXQNR EDHG RQWH UHDWYHI DUYDOHP HKRGWR EHCP RW HSRYHMWHAO HR \WH1 RM

7 KHOERYHVHRXUMEY Z HHIWKHGLOUHIDFHXSROWHH HP SIRYVSIRIGGE, 6HAIRD D XQEHMHEHRUMIS PR DVIP HGG
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BLGFH-XCH ZHZ HHIQGH DR FHYBIQUATXLP HONVXQEHUD/ RIQ$ JUHP HAZ 1\K D SUGASTCEP RXQAR LFOQQ) QRAP HAMY) \WH UL HA
UWIDEQ PLQP XP DXHAIP RXQADVCHIGHSWHIHO 8 SROWHRFIPXUHTFHR VKK HYHVWR GH DXV WH/ HIGUP D DAMWRSWRQ DG LQ CFFRUEDGFHZ LW WKH/ RIS JUHP HOW
GHROWH DOREQIDIRY/ P P HADMD GAH DG SD [EG! KRZ HYHJ DVR \KHADMR W5 FERWWKH/ HIGHUKDY GRWP DEHDD. \WKAK GHRODMRY $ VR -XCH DOGDV/R WH
MR WV IERWZ HOHLQGH DXORQP ROKD [QMMNED P HOVR
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2 WL, WxH ' VFRXQABURP IMRY 1 RM 006 6HRXUNW. $ JUHP HOMGDAMG 0 DK EHRHD & YRG 6\\WWPV_.GF D06 0 HIAHJ 6WHA* GEC
2 SSRWQW) X35/ / & IGFRERDMGE IHHHFH\R( [ KW \RWHERP S0 VXIS FSRWRO) RP . 11BGZ W\KH6( & RO0 DFK .
2 W0, WKH"' WARXQASHIRU& ROYHWEBI 3URP IMRY 1 RM @M $ SUO ENEHD & %RIG6\ WPV, GF 00G0 HAHUBWHA GEDD? SSRIMQW
IXQG /[ & IFRERDMGE HHHFHWR ([ KAW  \R\WHERP SIQ WVAXUWHVE FERWRD) RP . 1LBGZ IWWH6( & RQ$ SUO .
&RP P RQBWREN 3XUKDH : DUIDADAMG $ SO EHEHD& %RIG6\ WPV . GF DOG0 HAHJBWHN GEDCR SSRWQW) XQ5 // & IGFRERDMSER
WHHHFHWR ([ KW \R\KH&RP STQ VE&XUHVS HSRWRD) RP . [IBGZ MW\KHG( & RQ$ SUO .
3P IMRY 1 RM GDMG-XCH IMKXHGR & YRIG6\ WPV ,(F IQIDYRUR * 6 &CB\UBDYWGHY/ / / & ICFRERDMGE WHHHFHWR ([ KBW  \R\KH
&RP I WEXUWHVG FHERWRD) RP . [IBGZ IWWHE( & RQ-XCH
3URP IMRY 1 RM GME-XO IMXHGR & YRIG6\ WPV . GF IOIDYRUR * 6 &CEVUCBONGHY/ / / & |GFRERDMSE UHHHFHWR( [ KEW  \R\WKH
_&RP ) WEXUWHIG FHERWRD) RP . |LBGZ W \WKHB( & RO$ XIXWV .
([ FOQIHS JUHP HOVAEDMG $ SUO EHEHD& YRIG6\ WPV ,GF 00G0 HAHJBWHN GEDOR SSRWMAW ) XQG / / & IGFRERDAMGE HHHIH\R
([KIEW  \RWHERP S0 V&XWHS HSRWWRD) RP . [IBGZ MWWH6E( & RO$ SUO .
6HRXUMIY/3XURKDHS JUHP HOMGDMG-XCH BN HD& YROG6\ WP . GF DJG* 6 &CB\UCBONGHY / / & IGFRSRIDMGE UHHHIHWR( [ KEW
RWHERP S0 IVEXUHG HERVWRO) RP . [IOGZ IN\KHG( & RO-XCGH
BHRXUMIY/3XURKDHS JUHP HFOMGDMG-X®  _  BHEHD& Y%RIG6\ WP . (F DOG* 6 &CEMIBDWHY / / & IGFRERDMGE UHHIHFHWR ([ KIEW
RWHERP SIQ IVEXUHG HERWRO) RP . [IBGZ W \KHE( & ROSXIXW
SHWIFDNROR &KIH ([ HEXWH2 [EHISXYXOOMR ([ FDQJHS VB X® D D_D/DERSWMSSXUXIDARGHANRD ~ RWHEOFECH/2[ G $AWR
SHWIFDNROR &KIH ) LONCADP [IFHISXOUXOOMR ([ KDQIHE VB X®I D D_DVDEROMSSXWKOOMRGHANRD R WHEDUFXH/2[BL SAR
&HW R &KIH ([ HRAWH2 [ IFHIDOG&KIH FHUSXUXOOAMR 8 6 & 6HANRD DVOGROWG SXUXCONR6HWRD R WHEDEHY
2[GL$SPAR

16 ,QUH; %6/ , QMR RRXP HW

6&+ ,QIXH; %6/ 70 RFRP\ ([ WMRQ6RIHP D' RRXP HQWV

&$/ ,QIXH; %6/ 70 RFP\ ([ WMRQ&DBXMIRY/ IQNEDH' RPXP HQWV

"0 ,QUH; %6/ 70 RERP\ ([ WRMRY' HLIQURY/ LONEDH' ReXP HQV

1 $% ,QIXH; %6/ 70 RFP\ ([ WRIRQ/ [BHD IQNEDH' RPXP HQW

35( ,QUH; %6/ 70 RFP\ ([ WRMRQ3UAHRIMRY/ LONEDH' REXP HQWV
&RYHBDIH, QMIPMYH' DY) LB |RP DWGDY, QXH; %6/ DUGARQEIGHGIQ( [ KEW

) LOGKHIZ WY

) XUQKHGKHZ W




SXOXOQAR WH BTXLP HOVR WH 6HRXUMAY ( [ FKDQIHS AR

DAWRU] H3

' DMG $ XIXW

6,* 1$785(6

\KH U LVADQAKDY GX® FDXHG WY UHBRWAR EH VLI GHG RO IWEHKDD B\ WH XQGHMLI QHG WHIHKQR GXO®

&9R1' 6<67(06 ,1&

%

V 6FRWB 610HPDQ

6FRNB 6LOHP DO
&KIH ([ HAWH2 || LFHUDQG

&KIH ) LCOGADR |1LAHU

SUWGASDO H HAWH RILFHJ SUCASDO | LQOCADD RILFHU DG
SUCHSDOCFARXQIY) R LFHJ




( [KEEW

& HINNFDARY
, 6FRVB 6LOHP D) FHW KDV
, KOPHUYEZ HOWKY DXOWM® UBRVWRQ) RP 4 |RMHSHIRGHGHE-XH R & YRG6\ WPV ,(F

UDHGROP\ NIRZ BEIH MY BERWERHY RVRQEIQDD. XQUKHWEAP HIAR DP DALIDD CRARURP AR KM DP DMUDO CRACHAHADY \R P ENHWHWEAP HOVP DEH LQ@IKWA
R WHFLURXP WEFHVXQG-UIZ KUK \XEK WEARP HQWVZ HIHP DEH QRAP MBDEQ) Z [\ UASHRAR \WHSHIRGFRYHIMGE. \WMVUHERW

YDHERQP\ NJRZ BEIH \WH | LODGRDOWEAP HQNV DOG RMHUILQDGADOLQ RIP DIRQ LGFOGHS LQ WY BERWIOL®  SIHALQ DEDP DAMUDOUASHRW WH | LODGADOFROGMRQ
UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRGY/ SUAHRAGLOWMY BER W

7 KHUD MDAV RM-UFHWW 1) RILFHUV DQG, DUHUASRUEGH RUMMEDKLQ) DGP DQEQQ) GVRRAXHFRQNRY DG SURFHEUY DVGHIQHGLO( [ FKDQIHS VB XY D
HDG G H DUGLOMIDOFRQMRCRYHUILCDGADOWERWY D/GHIQHGIQ([AOQHSAVBXOY D | DG G | IRAHUIMADQAIQGKDH

D ' HUIGHE KK QVRBRAUH FROURY DJG SURFHBUAY RUFDAHS WKFK QVFBRKUH FROURY DQG SURFHBUAY R EH GRMLI GHS XQGHURXUNVKSHYIMRY \R HXUH WDAP DMICC
LG RUP DR UHIIY \R \WH U MATQAVIGFOGQ) LW FRORICDMS VEMGDUHY 1V P DHNFRZ QWR XVE. RKHY Z MMQ WRH HOM¥Y SDWAXD® GAUQ) \WH SHIRG 1O
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' BLIGHE KK LQMIDOFRQMRORYHUI LCDGADDU-ERWG)  RUFDAVHS \MAK LOMCDOFRQNRORYHU I LCDGADOUWSRNY \R EH GALIGHS XQBHURXUMKSHYIMRY \R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITHON R 1 LDGADOWSRWY DOG \WH SUEDDIR) R | LOGACOMBAP HQN | RUH WMGDOSXUERAY 1Q CFFREDH Z W JHH.DED
CFA-BAG DFFRXQIY SUCHSBV

F ( YOODAGWHH I HRAHIAWR \H U LADQAY GMVRERKUH FRQURY QG SURFHEKUAY DG SUAHAG LOWLY U-SRIWRXUFRFOMRQY CERVWH HI HAYHHWR \WHAVFBRAUAH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHELQWLY UBRIWID FKOQIH LO \WWH U MADQAY LOMQDOFRQNRORYHUI LDGALCOUSRGY WDARFFXUHG GAUGQD \KH U ADOAY P RIALHHQAT MO X0 \KH
U VDO | RXW | VADOTXDUMULQWHFDHR! DO CURXO0-ERWWKDADYP DMUDD O HAMS RULYBDRIED ANHD VR P DAIDED T HAWKH U MADQAY LM CDOFRQIRC
RYHUI LDCADOWSRWY DG

7 KHUD DAY RKHURHMA L) RILFHUV DQG, KDYHAWRRHG EDHE RQRXUP RIMBHFHOAYDODMRQR LQMDOARQURORYHUI LDCADOBERWY R \KH U ABQAV DGR
DOGWHDXGWRP P WWHR WHU-ILVADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXGRNRD/

D $@WIQILFDQACH IAHAHY DG P DMIDOZ HINGHAHY LQ WH GAMIQ RURSHIDIRQ R LOMCDOFRQARORYHUI LQDGRDOWHERNGY) Z KIFK DUH BWDREIE® O\HD \R DGYHIHD
O HAAKH U0 ABQAV CELOW VR WHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG

E $Q IUXG ZKHAHRUGRAP DMIDD \WDAIQYRYH/ P DEIHP HIWRURMHUHP SR HHY Z KR KDYH D ML QU LFDQAURB LQ \KH W BV LOMIDOFRQARORYHU [ LGDGADC
BRI

" DM $XIXW V 6FRWE 610HPDQ
6FRWB 6LOHP D
&KIH ( [ HRXAWYH2 |1 LFHJ SUCASDOH HAXWHR LU




( [KEEW

& HINNFDARY
, 6FRVB 6LOHP D) FHW KDV
, KOPHUYEZ HOWKY DXOWM® UBRVWRQ) RP 4 |RMHSHIRGHGHE-XH R & YRG6\ WPV ,(F

UDHGROP\ NIRZ BEIH MY BERWERHY RVRQEIQDD. XQUKHWEAP HIAR DP DALIDD CRARURP AR KM DP DMUDO CRACHAHADY \R P ENHWHWEAP HOVP DEH LQ@IKWA
R WHFLURXP WEFHVXQG-UIZ KUK \XEK WEARP HQWVZ HIHP DEH QRAP MBDEQ) Z [\ UASHRAR \WHSHIRGFRYHIMGE. \WMVUHERW

YDHERQP\ NJRZ BEIH \WH | LODGRDOWEAP HQNV DOG RMHUILQDGADOLQ RIP DIRQ LGFOGHS LQ WY BERWIOL®  SIHALQ DEDP DAMUDOUASHRW WH | LODGADOFROGMRQ
UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRGY/ SUAHRAGLOWMY BER W

7 KHUD MDAV RM-UFHWW 1) RILFHUV DQG, DUHUASRUEGH RUMMEDKLQ) DGP DQEQQ) GVRRAXHFRQNRY DG SURFHEUY DVGHIQHGLO( [ FKDQIHS VB XY D
HDG G H DUGLOMIDOFRQMRCRYHUILCDGADOWERWY D/GHIQHGIQ([AOQHSAVBXOY D | DG G | IRAHUIMADQAIQGKDH

H ' HIGHE WK QVRRKUH FROURY DQG SURFHBUAY RUFDAHS WKFK QVFBRKUH FROURY DQG SURFHBUAY R EH GRMLI GHS XQBHURXUVKSHYIMRY \R HXUH WDAP DMICC
LG RUP DR UHIIY \R \WH U MATQAVIGFOGQ) LW FRORICDMS VEMGDUHY 1V P DHNFRZ QWR XVE. RKHY Z MMQ WRH HOM¥Y SDWAXD® GAUQ) \WH SHIRG 1O
Z KIFK \MVU-ERWWEHQ) SBEDHG

I FIGHS WWAK LOMEDOFRQNRORYHUI LCDGADDUSRMGY  RUFDXVHG VKK LOMDOFRURORYHU | LCDGRLDOWSRMY \R EH GHLIGHS XQEHJRXUNKSHYIMRD \R SURMCH
WDRIEG! DAXIGH BIDEQ) WH UHITHON R 1 LDGADOWSRWY DOG \WH SUEDDIR) R | LOGACOMBAP HQN | RUH WMGDOSXUERAY 1Q CFFREDH Z W JHH.DED
CFA-BAG DFFRXQIY SUCHSBV

J  ( YDODMSWHHIHRYHHVR WH U MDAV QVFBRAUH FRONRY DQG SURFHEXUY DQG SUHOMG LOWKLY UHBRIWRXUFRFOMRQY CERXWRH H | HAAYHIHWR \KHAWBRKUH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

K ' DFRWHE QWY BRI FKDQIH LQ WH UMV LOMCDOFRQURORYHUI LDQRDOWER WY WDARFPAUHG GAUQ \WH UHIMABIOAY P RIMUHFHAT VDO XM \H
U VDO | RXW | VADOTXDUMULQWHFDHR! DO CURXO0-ERWWKDADYP DMUDD O HAMS RULYBDRIED ANHD VR P DAIDED T HAWKH U MADQAY LM CDOFRQIRC
RYHUI LDCADOWSRWY DG

7 KHUD DAY RKHURHMA L) RILFHUV DQG, KDYHAWRRHG EDHE RQRXUP RIMBHFHOAYDODMRQR LQMDOARQURORYHUI LDCADOBERWY R \KH U ABQAV DGR
DOGWHDXGWRP P WWHR WHU-ILVADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXGRNRD/

F $@WQILFDQACH IAHARY DG P DMIDOZ HINGHAHY LQ WH GAMIQ RURSHIDIRQ R LQMCDOFRQARORYHUI LQDGRDOWHERNGY) Z KIFK DUH WDREIED O\HD \R DGYHIHD
O HAAKH U0 ABQAV CELOW VR WHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG

G $Q IUXG ZKHKHIRJQRAP DAMIOD \WDAQRYHY P DEDIHP HQARURKHUHP SB HAY Z KR KDYH D QU LFDQAURBA LQ \KH U MABOAY LQMCDOFRQARORYHU | LGDGROC
BRI

" DM $XIXW V 6FRWE 6LOHPDQ
6FRWB GLOHP DD
&KIH ) LDADR 11 1FHJ SUCH.SDO LCDGALOCR | LFHU




( [KEEW

&(57,),&$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; /(< $&72)

, OFRIHAIRDZ K WHTXOLM® BERWR & YROGE\ WPV ,(F WHRGRPSI)” RO)RP 4 IRAMWHTDOWUIHIGG-XCH DVILBGZ WK \KHEHRXUMEY DG ( [ FKOQIH
&RP P IMRQRQWHEMKHIR WH35HSRW DOGSUOKQAR 8 6 & 6HAURQ D/OGEGR 6HARD R \WHGDEDQV2 [ Bl $ PR D/IPHIGG , 6FRWG
BLOHP DO &KIH ( [ HHAYH2 |1 LFHUDQG&KIH ) LQDGADCR 11LFHU FHW \RWHERWR P\ NCRZ BGIH

7KH5 HSRWX@ FRP STH/Z I WHUHTXAUHP HOVR 6HARRQ D RU G DVESSTHE®! R \WHEHRXUMWY/( [ FKDQIHS AR DvCP HGG DG

7 KHLQ RIP DMRQFRQEICHGIQWHS HERWILED SUAHON LQDT@P DAMIDOUASHW \WHI LDGRDOFRAWRDQG UAXWVR RSHIDIRY/R WHERP SR

" DM $XIXW V 6FRWG 6LOHPDQ
6FRNB 6LOHP DO
&KIH ( [ HXAWYH2 |1 LFHUDQG&KIH ) LODGADCR [1LFHU SUGASTD
H HRXWYHR | LFHUDQE SUGRSDO LQDGADCR | LFHU




