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7 KHH XQXQWE FROGHOVHE FRORICEDALG | LDGACOWBAP HQN KDYH EHHQ SUEIHG RQDJIRQ) FRIFHQEDAY Z KIFK FRQMP SOM/\WH U-T] DARQR DXHN DQG WH\HABP HOAR
CEQNY DG FRP P W HOVIQWHCRIP DOFRAUHR BXMGHN $ VUH GRMGLQWH DFFRP SDQ LQ) XQDXGWMS FROGHOVHG FRORIEDAS | LCDGFLOOWBAP HOV \WH&RP SIQ. KOG DGQHA

®WR sec) I RUWHQCHP RQNVHIG-G6HBWP BHU ssc UAS-RAIYHD 7 KHQHAFDK X\VHG LQ RSHDMRY/ Z D/ sse) IRU
\WHQHP RQNVHIGHG6HBWP BHU DG UASHAIMHD $ GAURDM WHERP S KOG 0 DFRXP XOAMS GH LAVAKDUHREHY GH LIAWDOGZ RINGI FDSMIOGH LAVR
UAGHRYHD RQGHBAP BHU 7 KAHI CRRLY VAN XEWBQAIOERENERXWHE RP S IV CELOW VR FROMXHDYDJIRQ) FRFHO

IRUDSHIRGR HYHP RQKVIURP \WWH IMKXOFHGDMR KLY BERWO DO HP HAFDQCRABURYLGH DXKUDGRH \WDAKH & RP SO Z LCDOXEP DMD CFKLHYH SUR \MIEG! RSHIDIRQVRU
BHFRP HFDK | BZ SRUMYH RUUDINVH DEAMRDOGHEVDQG RUHTXW FOSMID 7 KH&RP ST LV VHHN.GQ) VR UDVH FOSMIDWURXIK DEAMRDOGHEVDQG RUHTXW [ LCDCRQIVAR I XQG LW
RSHDIRQVIQWHI XMUH $ GRRXIK \WH&RP SDQ KDVKIWRUFDED UNVHGFOBANO URP \DBVR FRP P RQ\KDUYDQG SUH HUHG KDWY DQG 1 URP WHIMMOGFHR! SURP IMRY QRAMVDQG
FRQYHWEBI SURP MRY R/ \MHIH LY QR DXXUIGFH\WDAWYZ L@EH CEGI\R FROMHWR GRIR |, | WHERP S LV XTEGI\R UIVH DEAWR DOFCSMIORUVHPXUH DEAMR OBRAQ) 1O
WH QDUIXAMMH P ODIHP HOAH SHAW WDAKH &RP SIQ Z LEDQHHS R XSO RSHIDIRQY 7 KHVH XQDXAWME FRIGHVHG FRQRIEDAG | LGDCADOWEA HOV GR RALGFOGH Q)

DOWWA HON UHIAG VR \WH UHFRYHIELO DG FOOWLLFDARQ R DWHIV RUWH CP RXQN DQG FIDMI LFDAR R ACELOWA/ \KDAP LIKWEH GHFHAOY  WKRXT \WH &RP SIQ. EHXTEBI\R
FRAMXHDVDIRQ) FRFHQ

8\HR ( WP DMV

7KHSUEDDIROR  XQOXQAWS FRIGHIHG FRORICDMS | LDGADOWIM HWIQFRIRP W Z IS 6 * $$3 UHTXUAVP DOIHP HAR P DNHHXIP DM/ DQG DAKP SURQ/\KDADH HA
\WH U-SRUAG CP RXQVR DXHIV QG ACEL DAY DG QVFRKUHR - FROMY HADXHN DG CCELONY DAKH MR \WH FROGHHE FRORICDAS | LDGADOWTM HOV DQG WH WHERWMG
P RXQVR UYHH DG H SHOAVGAUQ) WH USRI SHIRG $ FADOUAXIVARXGE GLIHJIURP \KRHHXIP DM/ 6LIQU LEDQASIMP DAY GUQ) WH QCH P ROKY HIGHS 6HBWP BHU

DG LGFOGH HANP DM/ | RUDERZ DgFH | RUGRENODFFRXQN RQ CFFRXQIV WFHYCE®! WH HAWP DM/ | RURBVRBIM RUMBZ. P RYQ) LOMHORY  HAP DA XVHG LOWH

FOBXDMROR SURIUAMRZ DB/ FRP SBUIRQROXGRP SBIMGMIEY SXUAD/HSUFHDIRFDIRQR  CFTXLHG EXMGHAHY WHXVHXODHR  SURSHIY DOGHIXSP HWDXKP SWRVXHS
LQDIHXIQ LP SOUP HWR (R \WMP DAHV \WHHAP DMR WHI DUYDOH GDH CCELOU DOG UHIIMG UWKWR XVH DWVHAMAH YOODMROR  UHEH-P CEG DG P DOEDRUD UHGH-P CEGH
SUH HUHGWRAN \WHYDOHR EHH LALDCARQYHMR! HDMUAYDQG GHHP HS GYIGHIG/ DOGWHI LUYDOHR QRO FDK XY WBQULRIR)Y

) D9 DOHR ) LCDQAD] QUAXP HIVDQG) DIUS DXHO HOWKUHP HOW

7 KH AW QY TP RXQI U-BRMG LO WH XQIXQWME FROGHHE FRORIEDMS EDDQFH WKHAV I RUFDK. CFFRXQV UHFHYCEG! FRQMPADAHN DQG CCELOMY QRM/SD CEG! ARG
CRM SD CE®! CAFRXQN SO DG CARXHG H SHQFY CRRXHS FRP SHODIRY DG GDH CCELMNY DSSUR] LP DM WHUI CIUP DINAAYDOMH EDHG RQWH\KRYVMP P DMUMWY R \WHH

LOMKP HW

7KH&RP SO0 DD0] HYDX LOGADOIQAKP HONVZ WK | HDMBR ERK ACELOWAY DQG WY XQEHH) LDCADDS FRRXQIY) 6\BEGYROGY WH?) $ 6%  CFFRXQIQY) WEEDG
I RUNKFK LOXWKP HQWV 8 QEHUMKLY WBIEDLS | LGDQRDODAHN DQG QCELOWNAY DUH FOOWL LHG LO \WHUHIIMB EDHG RQWH GZ HIAGYHOR LOSXVKDALY \LI QU LEDQAIR WH | DUYDOH
P HDXUP HQV7KH &RP SDQ. GG QRAIGHON\ D) DAHV RUQCELOMA \WDADUH UHTXLLHG R EH SURHMG RQ WH EDIIGRH \KHAADA LU YOOH LQ CRFRUEDGFH Z W $ FFRXQIGY
A\IQELB/&RAILFDIRY 3$68° 7RIF

$6& 3) LQOADD, QAP HQN  DXBRZ V HQIMWY VR YROQELID FKRRH VR P HDJXUH FHRQ | LQDGADODWHN QG ACHOWY DAVDUYDOH 10UYDHRSWRY  7KH IDUYDDH
RONRQP D EHHBRMG RQDQLQIKP HAE  LOWUKP HQNEDLY DG LY LUHYRTE®! XQBWDQH. HBRMRQADMRAFXLY |, | WHI DUYDOH RSWRQLY HBRRG | RUDQLOWNKP HQAXQUHIT HG
JDQV DG QWA | RUMNDAQIKP HOAWKRX@ BH UHBRINVG LQ HIQQIV DAHTFK \MEVHIXHQABERWY DM 7KH &RP D) GG QRAHBRMR C5S0 \WH | DU YDOH RSWRQ R Q)
RAMBEQ) LOXKP HQWV

&DWK DQG& DK ( TXLYDBOW

) RUSXLSRAV/R \WWHFRQRIEDAGWEAP HOVR FDK | BZ V \WHERP SO FRUGHY DIKLIKO QIXGLOMKP HIVZ LW DP DXUNY R \KUHHP RQIY RUGW DAKH SXUKDH DM DG
PRH P DNNFFRX QMR EHFDK HTXLYDBON 7KH&RP SO KDGQRFDK HIXLYDBQWVDVR 6HSWP BHU DG HHPEHU

$ FFRXQW5 HRHYCE®!
7KH&RP S UFRIQ] Hy DQ DIRZ DQFH | RUGRWHY RQ CFFRXQW UHFH.YCEG® LQ DQ [P RXQAHTXCOWR WH HP DMG SURETEGI BWHY GHAR UHFRYHUIHY 7 KH DXBZ OFH LY EDHG RQ D

DIOMY R KIWRUFDDEDG GHEWH SHIHGAH PXWHQAWFHYCEGY DILQ) DQG H SHRAMS IXVUUH Z WMRITY D/ Z HIDDY DD DAHAP HQAR \SHALLE [GHQNVLCEG! FXWRP HJ CFFRXQN
FROUGHHG DA RUXGFREDRMED! 7 KHH SHOHDARADAGZ W WH DEBZ DRH| RUGRENKCIFFRXQNLY BRI Q] H5 DI HGHDODQG 06P LQWDAYHH SHOH
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, QHRRY

,QHORY FROOY R Y. P DAIDY DQG [ LQVKHG JRRGY DUH WIAG DAKH BZ HUR FRWADGG GHAU-DT) CEG! YOOH XM L) \WH LDXALQ [LIMRW) ) 2 PHARG $ UAHYHLY
HABEDKHG Z KHOP DI HP HQAGHMIP LGHAKDAFHMIQLOMRUHVP D GRABH\DBLE®! , | LQHORY FRIWVH FH-GH SHRMS GHAB-IT)] CEG!YOOH GHWR REROAVAHFH RUTXOQMAY
IQH FHWR H SHAMEGHP 06 WH&RP S Z LAUHFR GUAHYHYI RAKHGI | HMHIFHEHE HHQWWH FRIADGWH QHAG-D) CEGIYDOH 7 KHHUAHYHY DHUHR GHGEDHG ROHMP DM/
DGLFOGHELOFRIR \DBY

3URSHIN DQG( TXLSP HOW

3URSHW DG HNXSP HQADUH WIAG DAFRWADQG DUH GHBUHALDAG XMQ) WH LI KWICH P HKRG RYHUWHURKIP DMG XVH XODYHY Z KIFK DQHIURP RGHR ILYH\ FDY / HDWHKRT
LP SURYHP HW DUH G-SUHADIMG RHWH\KRUAUR \KHXVH XOT HRUGDHWMP LGFXQAQ) VAKHEXBG UHZHZ DOMP V 0 DQMIDQFH DG UHSDLY DUH KD HGVR H SHOH DV LGRS
© KHD DXHN DUH UAMHG RUGVSRHG R \WH FRIDQG CFRXP XD G-BUHADIRQ DUH WP RYHG | URP \WH CFFRXQIV DG D0 UK J QY RUGRAHY DUH LGFOGHS LQLGFRP HIQ WH
\ HIUR QVSRIMRY 7KH&RP SIQ H CP LOH\WHSRMELDW R GHFUDH/LOWH YOOHR \MHVAH DAHINV Z KHQ HYHQV RUFKDIQ) HYLQ FLURXP \WIFHY UH GRARH I CRAKDAKHUBFRG-G
YDOHP D QRABHUHFRYH.IE®!

* RREZ L@DQG, QEQILE®I$S WHV

* RREZ LEDUBUAHOV \WWH | XWMUH HFRQRP LF BHH MDIMGQ) [ URP RIHUDWHIV DFTXLUHS WDAFRX@S GRAEH LQRYIGOD LGHMIHS DQG \HSDDAD WFRIQ]HG $Q JRREZ LODUIMGY
1URP \KH&RP SDQ IV CFDXAMMNRQLY DMIEXBEG\R\KH YDOH R \WH SRAQICH SOOGHEP DINHARSSRUMQW Z W Q2. FXVRP HY , QEQILEGIDAHNVP D KDYHHWHUDQLGHWLCE®!
RULQEH QW XVHXO H , QI LE®! DAHV Z 1\ LGHDIVLTE®! XVH XOQYH/ DUH TP RMY HG RQ D \WIELIKAIGH EDLY RHUWHU HFRGRP LF RJGIDOAH Z KIFKHYHULY KRN 7KH
&RP SDQ) VCP RWY CEGILQEQILEGI DAHVOIHEHQ) [P RW HGRYHUDXHXCAOHR  \ HOW/

,P SOLP HMR / RY / LYH3$ \WHWV

,QIFREFHZ WS 6& 7RIF  \WH&RP SIQ UHYLHZ VAR @YHS DAHVI RULP SOUP HAZ KHIHYHUHYHOV RURKDQ) HYLQ AP \WICFHY LQELFDMWDKH FOUN LG TP RXQAR
WHDWHNVP D GRAEHIXE UHFRYHIEG! RUDABDIIQQOD 7 KH&RP SI WFRIQ] HYDQLP SOILP HUWRWZ KHOWH\KP R H SHARG XQRVARXQIMS | XXUHFDK | BZ VLY GW\KDD
WHFDW LQJ TP RXQAR \KHDWHAZ KHDP RXQAR [P STILP HAVP HDXUHG D/ARH QL L HIHIFH ERE HHO\KH DX HXP DAVG | DLUYDOHDQGLIWERRN YDOH

" HIYDAYH) LCDQADG QUKP HOW

7KHE&RP SIQ KOG FHWEQ | LGDGADOLQWAKP HN WDAZ HIH HP EHEEHS GHUYDIYHY 7KH &RP SDQ HYDOOMS DLW | LOGADDLOXKP HOV AR GHALP LCH L \KRVH FROMEFW RUDQ
SRMINIDHP BH3EHG FRP SRHOVR \WRH FROAMFW XD\ Dv GHUYDIYHY\R EH \VFEDIDAMD CFFRXQMS | RULQ DFFREXFHZ W $ 6& " HIYDIYHY DG + HAILQY DG

SRDAWVLQ( QM2 ZQ( TXW 7KLY CFFRXQICY DR HAUHTXLLA/AKDAKH FOWY LQJ [P RXQAR DQ - HP EHAGHG GHUYDIWHY EH UHFRLGHS DAYOLU YOO DAMKAOGRH 006
P DUAHG VR P DNHADAHCRK EDDGRH VKHHAEDM |, QWH HYHOARDAKH | LUYDOMH LV UFR.GHG DY D QCELAW DY V\KH FDHZ MW WHERP SIQ. \WH FKDQIHLO WH | LUYDOH GAUQ) WH
SHIRG LV WFREHG D/ HWHURKHULGRRP H RUH SHOH 8 SRQ FROHMRD H HIAVH RUWED P HMKH UASHRARYH GHUIYDIYH QOELAY 1V P DUNHG W | U YDOH DAIKH FROMMRD
WD P HWRUH HIAVH DM DQG\RHQ\KHUAIDMS | CLUYDOH P RXQAY UHFOWAL LHG\R RIHULGFRP HRUH SHOHDYSDWR JOQRUGWRQH WIXAKP HW

. DULDQW/ LDELOV

7KH&RP SIQ SURMGH/ QP W5 Z DUDQIAY R LW SURGAW ! RUSURGAWEH HAVI RUSHIRG/UIILQ) 1RP P ROMARWH@HR \WHSURGEN: DU FRIVP D LGFOGHWHFRWA
R SURGPAUBIRHP HWVUH XQB/ OERJFRWY DG RKHUFRW $ @7 DGR/ | RUHKP DG Z DUDQNV FRAV DUH WHFRGHG GAUQ) \WH SHIRG R DB 7KH GHAMP LADIR) R \KFK
DEBRZ DR WXL \WH &RP SDQ. VR P ONH HAP DAV R SURGAAZ DUDQW FOIP DM/ DQG H SHAMS FRUV R UBRURUWR UHSIFH WH SURSEW XQEHUZ DD 7KH &RP SIQ
PXUHQ® HAEEQWKHYZ DUDQN UAHYHY EDJHG RQKIRLIFDCY. CLIDQIV FRWNVI RUHIFK SURGANICHFRP E.QHG Z W QCELAW HXP DAVEDHGRQWHSURU P ROAM] VDBV CRIYLANA/
,1 CRADOUAMD UDAW DG RUU-SDUDQG UHSOAHP HWRWGELT HMIQULFDQ® |URP \RH&RP SO0 IVHIP DAV DWW HOM\R UFRIQ] HOGAWRDOFRWIR \OBVP D EHUNXUGLO
| XUMUH SHURGY + IWRUFDED WH Z DU CRROXCO0GG \WH H SHOH CP RXQIVKDYH EHHQLP P DAUOD 7 KH Z DLWV QCELAW LV LGFOGHG LQ DFRXHG H SHOHY RQWHCFFRP S LQ)
XDXQWG FRQGHQHG FRORIEDAMS EDDGRH KHAV DG P RXQMG 58] RQ6HBWP BHU DG HAPEU UASHRAYHD ) ROWHQCHP ROMVHIGG
6HBNP BHU DG Z DUDQI FRIVEP RXQAG\R

9%4HH LFALDCR RYHMRYQ) HOMUH

& ROMWEB! G-EWGFOGH FROMHMRQ WP \VWDALLIH FRQUGHIG LQWH P RN FRP STUHG \R \WH P OUNHASUFH R \WH AN RQWWH DM R WH UHIDMG DI UHHP HV7 KH &RP SDQ)
FOBX A/ \KHEHGH LADOFRQYHMRQ HDMUHDQG BHFRB/DG-EWAVARXQIZ W \KHLP RXQABHQ) TP RMY HE\R LQAUMN SHOHRYHAKHWMP R \RHCRM
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5 HYHXH5 HFRIQURY

TKH&RP S IRTZV$6& 7TRIF SHHXHIURP &ROMDAVZ W &XMRPHY 3$6& 7KLY WBRELG HABEDWKHY DMQIG FRP SUHHLYH P RGHOI RUHQIMWY/ R XVHLQ
FFRAQMY | RUUBHYHXH DUMQI 1URP FRQAERW Z WKL PXWRP HY DG WWSHYHH P RWMR WH H MM UHYHXH UHFRIQWRQ IXAAH $6& UHATXWUHY DQ HQW \R UHFRIQ] H
UAYHOH\R G-BLRWKHWBQM HUR- SURP WVHG JRRGY RUVHLYLRHY AR FXWRP HY/1LQ D0 BP RXQAKDNIH GRWWWH FROUGHDNRQWR Z KLIFK WH HQWY H SHRWVR BEH HOVBG LOH FKDQIHIRU
\KRVHJ RRGY RIVHYAHY DG UM UHY FHIBQ DEAWNRCDOGVFBRKUHY

7KH&RP SDQ VHIY LW SURGAW Z KLFK LFOGH WIQELS Z DU SUP DU R GMMEXRLY DG DAKRU H3 G-OBLY 3URGEMNDBY D UFRIQ] H3 DAD SROAQWP HZ KHD \WH
SURGAWLY \KLISSHG \R WH PXNRP HJ DG W@ LYWW HIMG DG DH UFRGHG GHAR D) GVFRXQIV RUDEBZ DGR/ 7 KH Z DUV GRAY QRAUHSUAHAD HSDIDM SHIRWP DFH
REQIDIRY

5 HYHIHVI URP . FRQAMIFWI RAKHAMMEX\WRQ DO LOXIDARQR Z LOFRZ. (1B VROMRY/DHUFRIQ] HSRYHAMP HROWHEDIYR WHERP SO0 VHAP DM/R WHSUIRIUAMRZ DB/
FRP SBUROR FROMFW XM YDURXY RASBMRULCEXP HNRG/ G-BHIEQ) ROWHWSHR FROUPAMP VIGFOGQ  WHUMR R QP BHUR OERJKRXW\SHNARP SOUHG\R \WH
QP EUR HAP DAG OERUKRAY R FRP SBIMDME  XMQ) WHP LOMRHP HERG RU XMQJ DXQW FRP SBIAG P HKRG 7 KHVH P HARGY DUH XVHS BHFDXAVH P DD HP HY
FROUGHY \MHH R EHWH ERMDDIDEBI P HDXUHR SIRIWW ROWHHFROEFW : HXVHWH\DP HP HARG | RUMP LOUWSH/R FROMEFW 7 KHDWHAR FRQMPADIHN  U-SUAHON

UBVHOHVUFRIQ] HELOH FHWR [P RXQVELGHG 7 KHACELMW 2 FROMPMCEONY UBUHHNVEQIVIQH FHVR BYHXHVUFRIQ] HS

&RWR 600V

&RWR \DBVLFOGV/IOMORY FRW SCFADJLQ) FRWDQGZ DUWEQN H SHOHY

&RWMR UVHV IURP 1] H5 SUFH FRQAEFW | RUWH GMMEX\IRQ DG LOAIDMRO R Z IOGZ. 11 VROMRY LGFOIGH DIDALHRAP DALIDD \KE FROMPRU MERUDQG FHVEIQ RIMHU
AUFWRWV DvZ HID/\MRH LQAUHFWFRIV UHIDME R FROMPASHIRUP DFH \WKAK DV LQELHWIERUDQG | WQIHEHH LW 3URYIMRQY | RUFAIP DMS BWH/ RO XIFRP SBING FROMFW
DUHP DEHLQWWH SHIRG LOZ KLFK VKFK GAHY DUHGHMP LGHS &KDQJHVIQWE SHIRUP DFH WE FROGURQY DQG HANP DMG SUR LMIELDW P D UAXOVQ UAYMRQV\R FRMDQGLGFRP H
Z KIFK DUHUHFRIQ] H3LQWH SHIRGLQZ KIFK \WWH UBYIMRQY/ DHGAMP LGHS &KOQIHY/LQHANP DG VIE SUR MIELOIY UAXGNY |URP WE SHURUP DFH WE FROGURYY FOIP V AKOQH
REGHY DOG\HNBP HON DUHOFFRXQAG | RUDYFKDQIHVIQHXIP DMVLQWH PXUMABHIRG

6KLSSLQ) DOG+ DI & RWV

6KLISSIQ) DG KBTI FRWV LGRS | RUSURGEVNKLSSHE VR P HY DUH LFOGHS LQ JHIH.DODOG OGP LOMDAYHH SHOHY DG P RQAGWR DG | RUWH QCH
P RQNVHI3-G6HOWP BHU DG UASHRIYHD 6KISSIQ) DG KOEIQ) FRWFKDLIHER HXMRP HY DUHIGFOGHGLQVOBY

5 HHDLAK DQG' - HYHBSP HQW

5 HHDK DQ5 GHYHBSP HWFRWV LGRXUHG 1Q \WH GHYHEBSP AR WH &RP SDQ TV SURGAEW DUH H SHHG DY LGPXUIHG DG LQFOGHY FRWV \WFK DV @ERU P DMIDY DQG RKHU

DEBFDAG FRAVIGRXUMG ) RUWH QCH P ROMY HIGHG 6HBAP BHU ssc UMDUAK DOG GHYHBSP HWARWIW BFRYHY  LRXUHG LOWWH GHYHBSP HWR WH&RP SDQ IV
SRGANZHH DG UAGHRRMHD DOGOUHLGFOGHELQRSHDY H SHOFVROWHIFFRP SIQ LQ) XQDXAWE FRIGHHG FRORIEDAMGWEM HOVR RSHDIR)/
$ GYHIAMQ) &RW

7KH&RP SI) PO SOMASDM LQ YOURXY DGYHWIQ) SURIUP V $ @RIV UHIMAG \R DGYHMNQ) R \KH &RP SDQ) T SURGAN DUH H SHOHG LQ WH SHIRG LGRXUWBG ) RUWH QCH
P RQMY HIG-G 6HBMP BHU DG DOYHMYQ) FRWV FKDUIHG \R RSHIDNRQY Z HMH DG UASHRANYHD DOG DUH LGFOGHS LQ JHH.DDDGG OGP LQMDAYH
H SHQAY RQ WH CFFRP SO0 QI XQDXAWG FRQBHQHSE FROIRIEDAG AP HOV R RSHIDARYY 7 KHH DOYHMIQ) H SHOHY R QRALGFOGH FRRSHIDIWH DGYHWNICQ) DQG \DBY
LCRHQIYHYZ KLFK \KDREHHD GHEEME | R \DBY
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) HEH.DODQG 6V, QFRP H7 0] B/

7KH&RP S CFFRXQVI RULGFRP H\[ XMQ) WHADEOW P HRRGSWAUBGE $6& 3, GRPH7OH/ 8 QGHAMAVP HKRG GHHWHG\Y DAV OQG ACELONYDHGAMP 1GHG
EDHGROWHG | HHHEHE HHQWWHI LODGRLDOWSRMGY DG\ EDFVR DWVHIVOQG CCELONA/XMQ) HITPAGAE  UDMAKDAZ LAEHLQH | HRAQWKH\ HDULQZ KIFK WHQL | HMEFHVDH
H SHAMG\R UYHIH 7KH&RP SIQ WHFRUBY D YDODWNRQ DEBZ DIFHWR R IVHAGH HIBG\E] DAHVLL EDHERQWWHZ HIKWR DYDLOEGI HYGHIFH WP RUH ONHD \WWDQ CRAKDNRP H
SRMRQ RUDDR \WHGH HIHG\Y DAHVZ LOQRAEHWDT HG 7 KHH I HAWRQGH HWHG\E H/R DFKDQIHLQW UDM/LY UFRIQ] HG DYLGRRP HRUGRWLQWH SHIRGWDAFOGH/WH
HIRK HOADM

7KH&RP SDQ | RTBRZ V/\KH CFFRXQIY JXLGDGFH | RUXCRHMEQ LQLGFRP H\B B XMQ) WHSIRIMRY/R $6& 3, GFRPH7OIHV 8 Q) WDNIXLADGFH W SRMRYY QU
GHG\R EH BFRIQ] H5 LQ \WH | LDQRDOMBIRP HV'Z KHD MY P RUH ENHD WD GRAKH SRR Z LADEH\KWELGHG XSROH CP LODARQE, WH\E] DARRIMAY $ VR 6HBWP EHJ

DG HHPEHU WHERP SI) KOG QR XGAHIBIQWY  SRMRQYWDATXOD | RUHWHJUHFRI QURQ RUGMVFEBRKUH LOKH | LODGADOWEAP HOV 70 \ FOW\KDAWP 0Q
\EMANR H CP LODARQ DHWH\ HOWHIEQ) RQDQGOW HHPBHU 7KH&RP SIQ UHFRIQ] HYLQMBMADQG SHIDGHY UHDMAGWR XGHIBQLGFRP HVY SRIMRQVLQRKHU
H SHOH + RZ HYHJ QRVKAK LOMXDIQE SHDOWVZ HHUFREGDVR 6HBMP BHU DG HHPEU

6N YOVHG & RP SHVDWRQ

6VRFN EDHS FRP SHODIRQ LV CFFRYXQMS | RUEDHG RQ \WH UTXWP HOV R $6&  + 3 &RP SHODIRQ +6\RAN &RP SHODIRT  Z KIFK UHTXLLAY UHFRIQUIRQ LQ \KH | LGDGADC
WEBAP HOVR WHFRWR HP SE HH QUHRRU DOG QRO HP SR HHVHYFHV BFHYHGLOH FKDQIHI RUDDLZ DGR HIXAW LOKKP HOVRYHIWHSHIRG\WHHP SE HH QUHRRU RUGRD
HP SEA HH LV UTXLUHG \R SHURP \WHVHYLFHY IQ H FKOQH IRUWH IZ. DG SUAKP SIYHD WH YHXY SHIRG  7KH$ 68 DOR BN P HDKUP HMR WHFRIWR HP SR HH
AURRU 05 QRO HP SE HHVHYFHY UFHYHS LQ H FKDQIH I RUDD L7 D EDHS RO WWH JUIQAGDM I DUYDOHR \WHIZ 06 7KH&RP SOQ KDV HDRRMG \R WFRIQ] HI RUHVUH/ D/
WH REPXUDYSHP IWKGXQGHWH) $ 6941V$ FFRXQIY 6\BUEG/8 SDM 3$68” ,P SURYHP HOMVR ( P SB HHBKDUHYDHG3 D, P HQV

/ RW3HJ&RP P RQ6KDH

$6&  3( DQQIV3HIBKOH WU GOSHMHRBIROR EDIE DG AOWE HIQQIVSHIFRP P ROWKOH 3( 36° Z W DUFRCAIDNRQR WHQ® HDRUDQG GHRP LCDRUR
WHEDVE ( 36 FRP SXBIRQWR \WHQP HIDRUDGGE GHIRP LCDRUR \WHAOWG( 36 FRP SXBINRY YDME ( 36 H FOGH/QOMYHVHRXUMAY DG GRQ YHXAG | RUHMIEGIWKDUY ' LOWMS
(136 UH BRI \KH SRMINDGAOMRQ WDAWFRXES RARXULL VHRXUMY RURKHUFRQIMEIPV R LWKH FRP P RQ\KDUAY Z HiH H HIRVHSE RUFRQYHWG LR FRP P RQ\KTLA/ RUUAXAG LQWH
IMKOGFH R FRP P RQ \KDUA/ \KDAKHD VKOG LQ \WH HIQQIV R WH HOMY %DUE GHAGRY SHUFRP P RQ KD LY ARP SUAMG B\ GVIGQ) GHAGRW DYD.OEBI\R P HP EHY B\ \WH
Z HIKWEG DHIIH QP BHUR  FRP P RQ KDWY/ RAMBDAQ) GAUQ) WH SHIRG ' LOWME GHAGRW SHUFRP P RQ\KDUH LV FRP SUMG B\ GVIGQ) GHAGRW B\ \KH Z HIKWG DYHIIH
QP B-UR FRP P RQ\KDUW FRP P RQ KD HIXLYDBIQW DQG SR AOMYH VHRXUMA/ RANBOEQ) GAUQ) HIFK SHIRG 3RMMDID GOMYHFRP P RO KDWY FRQMMAR RN
ROWNRQY DG GRQ YHAG | RUHMEGIKDAY XMQ) WHWHDXY WRAN P HKRG DOG\KDUA/ IWAKCEBGIXSRQFRQYHMRQR  SUH HUHG\KDUAY DG FRQYHMEGIGRM/SD) CEG! XMQ) \KHDY
L FROMMWGP HKRG 7 KHHFRP P RQWKDUHHTMXYDBOQNVP D EHGOMYHLQWHI XMUA

$ @SRANID GOMYH FRP P RQ KDWY ZHH H FOGHS URP WH FRP SXBMRQ R GOMIG FRP P RQ KD/ RAMBAQ) D/ WH  Z RX@S KDYH DQ DONGOMYH LP SDRARQ \KH
&RP S0 VCHARAHY/ DOGFRMMMGR \KHI RZ LQJ

6HSWP EHJ

6VRFN RSMRY/

: DUDQN

6HIEY/%% SUH HIHG MRAN
GHUHY/& SUH HIHGRAN

S&RYHWEBIGEW
1 RO YHAMG | RUHMUEEBIFRP P RQWKDWH/

6HIP HQN6 FHBRUAMY

* XUQY WHQGHP ROMVHIGG6HBAP BHU DGIRP -XO @MR CFXOMROR 0 RELGI7LOMK 6HBAP BHU WHERP SI) RSHDMGLOW R UBRIE®!
BEXMCHMHIP HOVZ KIFK FROIMMGR \WHP DX CRMUHDQG\DBIR DZ LGBKLHTS WHIWHIQ) Z DAMUU-SHBOAROWRQDYZ HODYAMQ HANRQSUIRGAW DOGWH\DBIR P XA
SXERH JON WHIWHIQ) SUP HUDG ZIQERZ 11 P RXQMY \ROMRY LFOAQ) EDXDAF UMMEQAILE \( AP VDG D IRFAGHQY VAP 05 WH GUNEXNRQ 006
LOAMDNRQR Z IQERZ 1 \ROMRYY 7 KH&RP SDQ v U-ERUIEGI VI P HON CUH DA LE EXMGHW XQW\KDAR | HUGL HIHWSUIRGEN 7KH CUH P DOHG WEODMY EDHG RQWH
| XQEP HQEOAL | HHFHY LOWHURSH DR/ DG GFDMRYY
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/ DWW

7KH&RP SIQ CFFRXQVI RUGDHVIQDFFREDFHZ WS 6& 7 KHGDHWEQELE BNALAY FHIBIQ BDH/\R EH U-SRIG RQWH FROGHOVHG FRORTEDMS EDDGFH\KHAV DY UKW
R XVHDWHV DG GDHICELMMNY 7KH&RP SDQ - HPRMSWHSIIFNDICH SHAHIWVSHP WG XQGHMHWIQMRQIXEIFHR WY MBELG\WDAHBLGHS\WHODHFDW LEDARQDG
(QUWIOAUHFWRIVIRUDD. GDANKDA IMAG SURNR DERSWRQR WHMBELS 7KH&RP SDQ. GRHVGRABDIAN/Z KHKHUDQ  FROMFWHIMIHG LOR SURM DERSWRQDHODH/RU
FRQBQGDHY

7KH&RP SOQ. FDMIRU) HODWH/Z 1\K FRQMFXDOMP \/ QI HIWDQ\E HYHP RQKY DY HWHURSHIDIY RUILGDGFH ) LDGFH®DAYDHIHHID \KRHGDH/\KDAZ RXG DIBZ. \KH
&RP SOQ \R\XEVIQIDED XWM) HRUSD. | RUWH HWH DXHARYHULW HANP DG @ H $ WHN DFTXIUHG XQGHUI LCDGFH GDAY DUH BFRUGHG LQ SURSHW DG HIXSP HOVGHAS @RKHU
GDH/DUHFDMRU) HGD/RSHDIG) GDA/ 7KH&RP SIQ. GRYQRAKDYHIQ | LCDFHGDAVDVR 6HOAP EHJ DG HHPEHU 7KH&RP SIQ VDM IHHDD
KDYHWLP VAKDATQIHI URP \MUHHVR | RXU\ HOLY| RUSURSHY DG HTXLSP HQADQG | LYH\ HDWI RUSURSHW 7 KH&RP SDQ - HBRMG WHCFFRXQMY) SRIF \R LGFOGHERK WH®DHDXG
QRO BDHARP SRHOVR RXUDIUHHP HOWDY DMQI BIFRP SRHQNDQG CFFRXQVRUWHP DVD®DH

/ HDH CCEMMY DH UFRIQ] HG DAKH SUAHQAYDOH R WH 11 HS BDH SDLP HW XMQJ D GVFRXQMDAM EDHE RO WH &RP SO0 IV PXUMAERWRZ LY DM / HDWH DAHN DA
WFRIQ] H5 EDHG RQ WH LOWDSIHIWDOH R \KH 11 H5 GDH SD P HOV WHAEG B GQCRE LGHOMWHY SOV D3 GLHFWFRIV IURP H HRAY WH GDWHY / HDHKRG
LP SURYHP HOW DUHFOSLAB] H5 DAFRWAIGG CP RMY HERYHMWHGWHUR WHUH SHAMG XVH XO HRAKHGDH\MP

;. KHOWHERP S KDVWH RSIRQWR H WG WHBDHWP WP LCDMWH GDJH EH RUHWH FROMFMOCH SILDNRQ GDM RUSXUPKDVHWH GDUHG DAHADGE WY UDRIED FHWEQ
WDAKHERP SO Z L@H HAVHWHRSIRY WHERP ST FROUGHYWHHRSWRQVLQGHMP LQCQ) WHFID LFDARQDGG P HDKUHP HVWR \WHODH &RIVDARADAGZ 1\ RSHIDIY
®DHDXHNVDHUHFRIQ] H5RQDWIL KAICHEDAZ MMORSHDMY H SHOAVRHMWHWP R \WH®DH

1 RFROARTLY , QMHI

7KH&RP SDQ  CFFRXQNV | RUGRIFRURTGY LOQMIMALQ CFFREDFH Z W $ 6& 7RIF ZKIFK UATXLUA \WH &RP S0 R SUAHOAGRFRQARTY LOMBMN DV D \FSDUDA
FRP SRHMR \RBD\KDUHKRTEH AT GH LFMRQ \WH FRQRTEDAG EDDIFH VKHHV DG WH FRORIEDMS GHAGRY DRMEXEES! W LW QRIFRQURTILY LQMMMNEH FBO® 1GHWIHG DG
SUAHOAGRQWHI DFHR \WHFRQRIEDAGWBAP HOVR RSHDIRY/

5 [\N DQG8 QRHUBIQAY

,Q0 DK WH: RGOS+ HDW 2 UDQ] DNRQGFOHG&29,)  DIGEDCSDNE-P LF DG WHRP P HIGHS ARQBLGP HOADQG P MIDIRQP HDKUHWZ REZ IGH 7KH&RP SDQ ZDV
P DAIDD DIFAMGE \WH&29,"  RAEUN VR CDM DG WH XAP DM GAUDRQ DG VAYHIW R \KH RABEUIN DG LW LP STRARQ\WWH HFRGRP LE HOYLRGP HQADQG RAUBXMGHN LY
XM 7KH&RP SIQ MY DP DAICOGHFUDHIQ\IBY IR W LQMCDIRDORXMRP HY/ DY D UAKONR \WH XCGBUHRHEHOMS SXETF KHIGK FUMY I RP \WH&29,' SDOEPIF

DG D GHRUDH LQ GRP HANF \DBY GH WR D GFUDH LQ BXMGHV\SHIEQ) RQ GVUHIRT WPV $ VD BAXAVGUQ) DG \WH &RP S0 1 LQMCDIRDORWRP HY/
GHD H WHREHIQ) R SURSAEW DG GHD HG RUGH DXKGMG RQ SO P HAR EDDRHY GHWR\WH&RP SIQ 7KH@AN R FRIBAIRQ R CFFRXQN UHFH.YCE®! EDDRHY Z KLFK \WH
&RP S) EHIMYH/Z DVDMIEXIEGIVR&29,'  KDGDP DAUDOP SSRARQWHFDK | BZ VR WHERP SI) 7KH&RP SIQ - FOQCRAMP DMWHGADNRQR \KHSDOG-P LF DOGWH
| XUMUH LP SCRARQ LW BXMCHW $ VHYHIH RUSIRRQIHG HARGRP LF GRZ QMU FRX@S UAKXENQ D YDUHV R UMWY VR \WWH &RP SDQ TV BMGHW LGFOAQ) Z HINHHG GHP DQG | RUIW
SURGXRW DG D GHRU DG CELOW R UM DEAMRDOAIBMITY. KHQ GHHEHG RQ CFRHB\BEGIMP V L DADDD & XUHA® \WHERP S LV XCTEGIVR HANP DM\KHLP STPAR \KLY HYHNRD
WRSHDARY/

5 HAHQW FIRXQWQ) 3LRQRXGRHP HOW

QS XIXW  \KH) $ 6%IWKHGS 68 CHEW ' HEWZ W & RQMHMRQDOG2 WHU2 SIRY/ 6XB\RSLE DQG' HUYDIYH/DQG+ HAILQI2 &RQMPNIQ( QMIV2 ZQ
(TXW 6XBRSLF 2 $ FFRXQIGY | RUSRQYHWE®!, QAKP HON DQG & RQMPNV QDD ( QMIV2 ZQ( TXW 7KH$ 68 P ST LHY/ CFFRXQICY | RUFRQYHMMEG! LOXKP HOVE\
WP RYIQ) P DNRUMFEDDIRQP REHY UHNXUUHG XQAHURXUH 6 * $$3 &RQHTXHD® P RHARQYHINEGI G-EWQIMKP HNVZ LAEH USRS DY DMQI GIACELM LOXKP HOAZ W QR

\FEOUDMCFFRXQICY | RUHP BHEGEHG FROMMRQ FDMUY 7KH$ 68 UHP RYHYFHMBQ\HINBP HOWFRQEMRQ/ARDATLH UHTXLLAG | RUHTWY FROMIPMVR TXOM\ | ROWH GHIYDYHVARSH
H A-BMRQ Z KIFK Z L@SHP WP RIHHIXW FROMPAMR TXON\ [RAKHH AHBIRY 7KH$ 68 COR VP SO LH/\KHAOWE GHAGFRP HSHMKDUH FOBX@IRQLQAHWQ WD 7KHGHE
IXEXFHLYHIHRAYHI RUIWADD, W EHILQQQ) DWW HAHP BHU (FOAQ) LQMIP SHIRG/Z MMQWRH I MVADD, HOY DG HI® DERSWRQLY SHP WG 7KH&RP SIQ LV
PXUHQ® HYCODMY \KHLP STAAR \WHDERIMROR WHWIELG ROWH FRQRICDAMG | LQOGADOXDAP HOV

2 \WHUDFFRXQIGY \MDQEDLGY WDAKDYH EHHD MKHG RUSURSRHG B\ ) $ 6% WDAGR QRAUTXILIH DERSINRQ XQADD | XWMUH GDM DuH QRAH SHRMG \R KDYH D P DMUDOLP STPARQ \KH
FRORIEDAG | LDADOWIAP HQV XSRQ DFRSWRY 7KH&RP SIQ GRHY QRAGVAXW UHFHABUIRRXGH-P HQIV \KDADUH CRADQIVASDMG \R KDYH 0Q LP SCRARQ RUDUH XQUHIDAG \R W
IOCADOFRAMR) WAXOVR RSHDIR)Y FDK | BZ VRUGVFRXUA
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2 Q6H WP B DG HAPBEU CAARXQVUHHYCEBRI FRQUMMG R \WHI RTBRZ 1Q)

6HBWP EHUJ " HAP EHJ

$ FRRXQNUHH.YTE®
/ HW DIBRZ DQPHI RUGRXEWKCTFFRXQV

$ FFIRXQNUFHYTE®! GV

) RAKHQGHP RQNVHG-G6HBWP EHJ DG EGGEM SHOHIP RQM\R oG UASHAYHD
127( +,19(1725¢<
2 Q6HBWP EHU 05 HHPEHU QMR FRQIMGR \KHIRTBZ 1Q)

6HEWP EHJ ' HHP EHU

57 P DMIDY
) IQMKHGIRRG/

, QHIRLY
/ AW DIBZ DOFHI RURBRBIMRAGZ. P RYLQ) LOYHIRY

,QHRY QW

) ROWHQHP RQKVHIG-G6HWP BHU DG \WH&RP SD) AGRWHREG I GWIRVIRBWRBIMRMBZ P RIQ) LOYHORY

127( +3523(57<$1' (48.30(17

2 Q6H WP B DG HAPBEU SURSHW DQGHIXSP HQWFRQUMMG R WHIRTZ 1Q)

6HSWP EHJ " AP EHJ
8\WHXQ UH

\ HY
\ HY
\ HY
\ HY

0 CRCHY DRGHTASP HW

) XUQVMUHDQGR | LFHHISP HQV
9 HLEBV

| HDHKRTBLP SURYHP HOV

+ + + I+

[ R OFRXP XS G-BUHADINR)

3URSHMY DQGHIXLSP HQAGHWV

) ROWHQCHP RQKMVHG-G6HWP BHU s8] G-BUHADNRQ DQG CP RWY DARQH SHOH LY LGFOXGHS LQ JHHIDONG OGP LQMADAYHH SHOMYDGLP RQMG\R
DG AS-RALYHD

127( +.17$1* o4 (( $66(76%1" *22': //

2Q6HBWP BJ DG HHP B LQEQILEGIDVAN Z KIFK Z HHOFTAUHGI WP 0 RGO AFRQIMMGR \WHIRGZ LQY

6HBWP EHJ " P EHJ
8 \HXAIH

EXNRP HIUHDARY/ \ FOY/
1 RQFRP SHM \ HOWY
7UEHQ@P H

/ RV OFRXP XS CP RWY DIRQ

, QUQILEGIDANV GHV
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6HSWP EHJ " AP EHU

8 \HXCOH
* RRZ L®

) RUWWH QCH P RQKY HIGHS 6HBAP BHU DG P RMYDNRQ R LQIRQILEG DAV [P RXQMS \R DG UVASHAYHD 2 Q 6HBWP BHU

CFPP XOAGLP RWY DIRQLP RXQM\R DG I RAKHPXARP HIUHIIROY DG QRO FARP SHM UAS-RIYHD

$ P RUYDARQR LQNQILEBIDXHNZ W LGHQIVLCEBIXVH XODYH/WDAY DMIEXEEBGIVR | XUMUHSHIRG/ VDV | RTBZ V

7Z HYHP RQMVHOAQ) 6HB\WP EHU $ P RXQV
7RED

127( +&219(57.% ((127( 3$<$% (

0 HFHJRROMHWEB' HEW

2 Q2 AREHU WHERP SDQ HOMIGLQR DEHXUMEY 3XUKDHS JUHP HOMWH2 635 Z W0 HIAHUBWHNY (REDCR SSRUMQW ) XQG / / & \KH3, QMMM SXUXOQAR
ZKFKWHERP SIQ IMKH-GOG\RGWR, QAMRUD. 2 WD WKH' VARXQIBHIRUS RQYHWEGBI3URP MMARY 1 RMLQWHSUGASITTP RXQIR WH2, QUWIOL RM DG
ILYH\ HOUZ DUDQV VR SXURKDH XS \R KO/ R \WH &RP SO0 IV FRP P RQWRAN DADQH HIAVH SUFHR SHMDOH MIPRQAEDCOR R \WHFRQMHYRD
KO \R EHIWKHG WHS QWD DDV 7KH&RP SIQ UWFHYHS GUBIRFHGV/R Z KK IVGHAR RUJLCDOMAKH AVFRXQNR SOAP HONHVR
DQGGIDOHVR

7 KH WDQLRNRQY FROMP SIS XQEHWH 63 FRHG RQ 2 AREHU SXUKOQNRKH63$  \WH , QHIRUDI UHG \R SXURKDVH D DBAMRI0 2 UWILCTD, WiKH

" VARXQMHIRUS ROMHMEBI3URP IMRY 1 RM WH26HRIG1 R~ DQG\RIHKHUZ W \KH, QUDOL RM \WHS 1 R/ DQGDILYH\ HDUZ DUDQAMKHSE 6HARQG:  DUDQW DOGVRIHKHU
ZOKWH, QU0 DUDQMAHS: DUDQN R SXUKDH LQWHDIJU-IDM \KDH/R \WHERP SDQ IVARP P RQWEAN DATRH HIVHSUFHR SHMKDHIURP WH&RP S0 1QDQ
PROWMDOOR R \KHFRQMHMRQ KDY VR BH IWKHE XSROWWH\LP H\WP V DV WH , QUIDL RMDQG , QMPD;  DUDQA\KEMPAR \WHIH EHQ QR HYHAR GH DXOWQEHWH
,QUDOL RMRURKHUPXWEP DY FRIQ) FROGURY  Z MMOQWUHWDAQ) G VR DU MADNRQ VIR HOABI MUY \WHVKDUW/R WH&RP SO VFRP P RO RFN IMAMCEBI XQaHU
WH1 RM/ WHE &RMHMRQBKIBY DOGXSROH HFAVHR WH: DUDQN WHE: DUDQUGKDBY EHQ) GROBGH | HAWHE WH6( &

7KHLRMP DMWY P RONVD\MMMOGH B-OYIQMMMDADWDMR  SHUDQOP  DQGZ DVIQUID FRMHMEGIEHILQRQ) RQWHM] P RQK DQRYHYOY R \KHRUWIGDOMKH
DM LOR \KH &RP S IV FRP P R WREN DAD 11 H5 FROMHMR) SUFH R SHUMKDOH \XEMRAUR DOV HOARUMBEN \SOV WREN FRP ECDIR)Y GOMYH KOG DG
P LOUHYHOV DV GARUBHGLOWKH 1 RM |, | \WHDYHDIHERMQ) 3UFHGUQ () FROFAVH7WAQ) ' D SHIRG EHILQNQ) DGHBQ) GUQ WH ' D ( 1IHAWHHW
3HIRG WH3$ YHIIHE&BMQI 3UFH  Z DVEHBZ \KH & RQMHMRQ 3UFH \WDQ WH FROYHMRQ SUFH Z RXT@ KDYH EHHQ UHGFHG VR VKK $ YHITH & EMQ) 3UWFHEXWQ QR HYHABW
WD 7KH: ' D (IIHAWHHWSHIRG PHIQ/WH  FOBQEUE VEHILQRQ ROWHE \KH5 HILWRDNRQ G\BAMP VLG LO FRQGHANRD Z W WHS HIDIRQS5 LIKW
$ JUHP HQNRYHIQ) WHUASHRMYH 7 UDGRKHLY | LIWMEFRDUHGH | HAMWHE! WH6B( &

7KH1RMPD EHSUEIGDAIQ WP HIRMWHIIW @) VDADFH YOOH SOV IFRXHG LOMMAY) BRP @) \MUIRKIK Q@) WH1RMP D EHSUFEIG QD) 0P RQAHNTOR
R WH SUGHSDOCP RXQASOVIFFGHG LOMMIV) P @ WURKIK WHA 1P P HADMD SUFHIQ) \WH P DMUW GDM \WH1 RMP D BHSU-S0GLQ DO TP RKQAHDTOR
R \WHSUGR.SDOCP RXQIBXV CFRUHG QMY

7KH1 RMOGG: DUDQNVFRQEIQFRMHMRQ P MINRY/ SIRYIGQ) WDNDKRTHMWHIR P D QRAFRQYHWWKH1 RMVRUH HIAVHWH:  DUTQN\R \WHH \WOVEXARDD \RWHH WOV
WDMI DAMUILYIQY HI HAARVKRK FRYHMRQ WHKRGHURUIQ R WD LADAYZ RXG EHH LADD RZ QLQH FHWR R WHRAMBQEQ \KDHWR WHERP SIQ WFRP P RQ
AN LP P HADAD DWUILYIQY HIHAWR MK FROHMRQ RUH HAMVH $ KREHUP D LQRWDH RUGHRBDH LW EHH LADDRZ GHIKLS @P MIRQ XSRQ GRIFH \R WH &RP S0

SURYIGHGWDAQGR HYHQNAKAK @P MINRQH FH-B/ DGO LR DHVKDORABHH | HFRAVHXQIOKH WD, DAMNKRK QRIFH
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,QFRIHAIR Z WK \WH 635 \WH &RP SDQ HOMUHG LQR D 5 HILVADIRY 5 LIKW $ JUHP HOAGDMG 2 FREH \WH 35 HILVADIRQ 5 LIKW S JUHP HWV  Z W \KH , QrHWRU
SXUKOQMR Z KLFK MY REQIDAG \R 11631 D U LRDNRD WP HOAZ DK \KH 6( & ZLKO GOV OWUMWH GOM R \WH DIUHP HOMR UDIMAMWKH BAOBI B \WH , OHIRUR \WH
FRQHMRQ \KDUA DQG Z DUDQMKDA DG XVH DIFRP P HADD WDRIEG!HIRW R KDYH WH U5 MADNRQ WBAP HOAG-FOUG HIHAYHE, WH6( & ZIMQ @D VOWUWH
UDLDARQ WIRP HOAVI LG

8 SROWH RFPXUMIHR DQHHMR GH DXOWEEUWH 1 RAV \WH, QMHIRUKDY WH WKWR EHSWEOGDN R WH RAMBGEQ) SUGR.SDOEDDIGRH DQG CFRXHS LOMIWVDG
IQMANIFFXHVDN  SHUDRP ( YHOVR GHDXOVMFOGHS [P RY RMHWMQIV

L DO GHDAOVWQWHSDPHMR $  SUGHSIODNGIQMMNMED P HIAKQEHWY 1 RMRUDD. RKHJ, GG-BMIHY RU % / DM) HY/ QIXEDAMG AP DIH/ DJG RKHUDP RXQV
RZLQ) R \KH+ REBHUR \MY/1 RM D/ D35 Z KHQ WH\LP H \KDIEHRP H GXH DQG S [E®! Z KHAHURQ D&RHMRY' DM RUWHO DM DM RUE\ CFFHBLDARQ RU
RAHZ \H  Z KIFK GH DAOWRBO LOWHFDHR DGH DXOXQEHRDXAH % CERYH LVQRAPUHGZ MMQILYH7 WEQ) ' DV

L WH&RP SDQ RUDQ 6XBMADY \KOTIEH\KEMAAR DYDNXSE ( YHOW

LL WH6E( & \WSHIB/WHERP P ROGVEAN | URP WDAQ) RAKH&RP SO V&RP P ROGVRAN LYV RADMMG RUTXRMS| RAMBGQ) RQD7WAQ) 0 DUINNZ KIFK | DOUHLY RVEXUG
L SRAMEGI\R PXUH Z WOQWHHIMHAR RFRXUR 7WIEQ * D VOWUQRIHR \KFK | DIOUH LY VHOAR. WH+ REFURUE! DQ RMHU+ RTHUWR WH &RP SDQ. RUWH
WDQMHUR \KDBVR &RP P RGN WURIK WH' FBRIWRLY 7 UXWARRP ST 6\ AP LV QR GRHUDYCLOEG RULY \KEMPAR D? FKLED B\ WH' HBRIVWRY 7 UWAERP SO
RUIQ \KFFHARU

LY WH&RP SDQ \KDUEHDSOWY\R D) &KDQHR &RURD7 UDQIRNRQRMDTID) UHW\VHORUGVSRHR DORUQH FHVR R LWDAHVIQRHWIQLAMRQ RUDVHIHY
R UHDAMGWEQIRRY Z KHMHURIGRAKAK \DBIZ RXG FROMPAMDE KD HR &RQNRDY UDQLRNRD

Y WHERP SIQ LGAXWYDQ |, QG-BMIHWRMHKNDO3HP WG, QG-BMHW

YL WHERP S MBI DQ | LQDGADOWIM HWLGFOGHG LQ LW U-ERWRUUH DR WBAP HON | LG SXUXDQARWKHGE HRXUMI/$ FARIWH ( [ FKOQIHS FWRUDD. GDMRU
SHIRGIURP R\ HOLY SURUVR \KH 2 WLCDO, WxH' DMR \KLY 1 RM DG XQMMY 1 RMLYRUWH:  DUDQIVIWKHE R WH -+ REHUDH QR RIHURMBLAQY L IRBZ Q)
| LLYXABXEE DQCRXGAHP HONRUGVFERKUHWDAD UANBAP HOAZ LORFXUWHY . $3 RQWHGHWWAQ ' D IV GWWDQWHO: $3 ROWHSURUIZWEQ) ' D ) RAWH
SUERH/R \MYFDOVHWHH WWAQ ' D U DQDYRXAPHOWPOGHEHRH P 1HZ <RIN 1< WP HIVHWHMHE R \WHDQRXGHP HMWRUWH I RTBZ LQ)
7WAQ ' D 7TKHERP S IIGGDSHRWRY) RP . DOCRXGHGQY \WHUMEBAP HONR W1 LCDCADOWEAP HON I ROWH\ FOUHIGG' HAHP BHU ) RIRZ 1Y \KH
| LWXABXEQE DORXQAHP HOANRUGVFERKUH \KDAD UKEAP HOARFPXAUBG \WHO : $3 ROWHQH WWIEQ) ' D ZDVGRY  GW\KDQWHY : $3 ROWHSURJ7WAQ ' D
DGOFRAQO WHGEH DXOBRYIMRYZ HHQRAWJIHIHG

7KH&RP SIQ KDVOOR JUIQAG\WHIQMARUD P RQK RUXQMDKH1 RM/DHQR GQIHURAMBQEQ) U KVWR SOMASDMLIQ\SHAL LHG | XXMUHI LGDGAQIV XS VR DBYHR

,QFRQQHAR) Z W WH63$  RQ2 AREHJ WHERP S LMKHG \KOUW/R W FRP P RQ AN VR WH SORHP HQADIHQADY | HH | RUWH FCSMIOUIMA 7 KH
\KIW/R FRP P RO [MKHS Z HIH UFRUG-G DY D G-EAEVARQAR EDHG RQWH UHDMYH | QUYDOH P HKRG\R EHIP RMY HG RHWH@OHR \WH1 RM 7KH

,QUD0:  DWIQN Z HH YDOHG DV XMQ) \WH UHIAYH | U YDOH P HMRG DQG UHFRE-G DV D GHEAGVRXQAR EH CP RWHS RTMFUWH@HR \WHQRM 7 KH RUILGDOMAH
AVFRXQNR SOA-P HONH/R DG GIDOHYR DIJWIDMY Z DVUHFRGHG DV D G-EABVARXQIR EH P R HG LOR LOMBAH SHOHRYHU

WHEHYHP RQN\MP R \WHCQRM $ GCAURDD \WH, QUIDL RMZ Dv FROYHWEBILQR FRP P RO\KDUWAY DADQ LQUWIOFRHMRQ SUFHR LV Z KIFK Z D/ BZ HAWDQWH U
YDOHR FRP P RQ\KOW/EDHGRQWHTXRMS FRMQ) SUFHR \WH&RP ST VFRP P RQWRAN RQWH P HDAKUHP HOWEDM 6LGFH Z DWIDQN DG FRP P RQVKDUAYZ HIHIMKHG Z W WH
,QUDDL RM WH SURAHHBY Z HiH DXRFDAG R WH LOWIKP HOAEDHS RQ UHIMYH | IUYDOH 7KH , QU0  DUDON GG RAFRQEIQ D) | HDMBY UML) QCELOW WA HADQG
WHIH RUHZ HIH FODWL LHG D/HTIXW 7 KH YOOH DIRFDMG R WH, QUID  DUDON DQG FRP P RQWKDU IMKHG Z DY DG ASHANHY DOG Z D/ DEBFDAG
R \WH EHCH LALDORRQYHMRQ | HDMUH 6LGRHWH LQMIQUE YOOH R \WH EHGH LFLDOFRQMMRQ | HDXUH Z DU DG FRP P RQ VKLY Z D J WD \WH SURFHHBY DEBFDAMG VR \RH
FROYHMEBILOXKP HYMAH P RXQIR \KHAVFRXQNDALI GHG R WH EHH LALDOFRQYHMRQ | HDMUH Z DU DGG FRP P RQVKDLY/ IMKHG Z DY TP LMMG\R\KHIP RXQAR \KHSURFHB/
DEBRFDMG R WH FROAMMEG LOKKP HOAS FFREQIO WHERP ST UHFRUGHS 0 DI W DMQRQ FDK G-EWAVRXQAR Z 1AW \KH FUHAVIR DEAMRDOSOG LQFCRMID 7 KLY
G-EVWAVFRXQAZ D/CP RWY HER LOMBWN SHOHRYHAKHWP R \KH& RQYHWEB! 1 RMKURKI K \KHEDM( [ FKOQIHS JUHP HVEARXWHGEHBZ
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2Q$ U0 WH&RP S0 DG WH, QrRARUHQAU-GLQR DO [ FKOQJIHS JUHP HWWH? ( [ FOQIHS JUHP OV 7KHRUWLDOB3$ U DQVIOH T HRABHAKH\MP VR WH
([ FKOQIHS JUHP HIWKH 30/ DI UHGWR H FKOQIH L \WH, QUWIDL RMIRUD Q. &ROHWEGI3URP MARY 1 RM WH21HZ 1RM 006G L WH, QWO DUDQNRUDGHZ |LYH

\ HOUZ DUDQAR SXFDH LQWHDIJU-IDM \KDUR \WH&RP SDQ IVARP P ROWRAN DADQH HIRVH SUFHR SHUNKDUH WH31 HZ © DUDQWV DQG\RIHMHUZ LW
WH1HZ 1 RM \KH21 HZ 6HXAUMY  DFFRAQ) \RWHWP VOGGFROAWR)VR \WH( [ FOQIHS JUHP HW2 Q$ SUO SXOKOQAR\MHWP VR \KH( [ FKDQIHS JUHP HW
\WH, QHARUVKUMHOGHIHG WH 3 URUB HAXUMAY LOH FKDQIHIRUOWHL HZ 6HRXUMIY 2 WHAWDOWHVKWHIGUR \WH3URUBHRXUMIY QR FRQIGHDIROR D NQGZ KDARHYHUZ DY
JIYHRE, \WH, QMHIRUVR WH&RP SO LOFRQGHANRDZ MW WH ( [ FKOQIHS JUHP HOW7 KHWMP VR \KRH1 HZ. 6HRXUANEY DUH\MH\EP HDV\H 3UR UG HRXUMY H FHBWRUWH SUAQ)

R \KH KDY IWKCEBI XQEHUWH 1 HZ 1 R DG WH VKDWY IMKOEGI XSRQH HAVHR \WWH 1 HZ : DWDQA7KH 1 HZ 6HRXUMIY DHFRP SRHG R WH1 HZ 1 RM Z KUK LVD

2 WL, WH' IVFRXQABHIRUS RMHMEGI 3URP MR 1 RM LQ\WH SUGASTODP RXQAR DOGWH1 HZ : DUDQA7KH1 HZ 1 RMP DXUY/RQ2 RREHU B0V
IQMMWDADWDMR  SHUDQD® DG LV LQWIID FRQYHME®! LOR WH &RP SDQ v FRP P R WRFN DAD 1 H3 FROMHMRQ SUFH R SHUNKDUH \XEMPIR DWW HOAYRU
RN \SIW WA FRP ELCDIRYY GOMYH IWAOGRHY DQG MP LMUHYHON DV GAFUBHG IQWH L HZ 1 RM | \WHDHIIH&GMQ) 3UFHGUQ) DY FROHPAMWH 7WEQ * D

SHIRGEHIQRQ) DGHEQ GUQ WH D (1THAYHHWSHIRG WH?$ YHIIH&GMQ) 3UFH  LVEHBZ WH&RHMRQ3UFH\KDQWH FROMHMRQ SUFHZ LOEH HEF-G\R
WK $ YHIIHE GMQ) 3UFHEXAQ R HYHABWWDD

,Q CFFREDGH Z W $6& " HBWO RAILFDARYY DG ( [ WIXAWKP HQNV \WH &RP SO0 SHIRUP HG DQ DRVHAP HOAR  Z KHIHUWH ( [ FKOQIH $ JUHP HOMREQURNRQ Z DV
GHPHG\R BHQZ GEWD P RAIFDIRQ R H MY GEWRUDQ H WIXMP HMR H IMMY G-BA7KH&RP SDQ HYDDOAS \WH $ SUO ([ FKDQIH$ JUHP HWRUGHEW
P RA LFDIRQ OQG FRIFOGHS WDAKH G-EWNXOT LHG | RUG-EWH WIXWKP HQA2 Q$ SUO WHERP ST DIUHHG R UHEAH \WH FROYHMRQ SUFH | URP SHIMKDH\R
SHUKDH DG \R FOQRHOWH , QWID;  DUDQAR SXUFKDH \KIWWR FRPPRQHHAMERIDN  SHUKOWY DQG\R IMMXHD 1 HZ © DUDQMR SXUADH
KDL H HIFACE®I DV SHKDH $ @R VR \WH FROMMEG! QRM DOG Z DUION WP DQXQRKOIHG DG WHH RMAG (RAVKDQIHWHFDK | GBZ VR WH

QRM 7KH1 H ; DUDQVAGQRVRQEIQDD | HDMA/UTXLGY) CCELOW WA HUWDQGWHIH RMZ HIH RO LHG D/HMXW

7KHERP S GHMP LGHE\WHWIQLRNRQZ DV FRMGHHE DGEW] WIXAKP HOAEHFDAHR WWH KO HLQ FRQYHMRQ SUFHZ DAKEMEQIDD 8 SRQH WIXMKP HIMKHERP SDQ

KOG R XEP RMY HG LQUWIOG-EWAVRQAHFR GG Z KIFK MZ IRMRI DIGWHE&RP SO UFRG-GDEX EERNR Z KIFK WHBUAHIW\KH UYHIOOR  FOBXDAG
EHH LADOFRQYHMRO | HDMUH ROWH LQMDOGHEVIKSRO VHINBP HQM RUDQ DIJ UHI DM GHABRW RQ GHEVW \WIXUMKP HOWR 7KH&RP S UFRBGDQY GEWAVFRQNQ
FROHANRQZ W WH1 HZ. 1 RMZ KLFK Z DY FOBXMWMG EDHG RQ\KH UHDYHI DUYDOHR \WH1 HZ : DUDONR $ GAVRDD WH1 HZ 1 RMLYFROMEGILOR FRP P RQ
KLY DADQ LQWIOFRQYHMRQ SUFHR ZKIFK Z DV GZ HAWDQWHI DUYDOHR  FRP P ROWKDUAY EDHE RQWH TXRAMG FRQ) SUFHR WH&RP S0 IV FRP P ROWRAN RQ
\WHP HDAXUHP HOANEDM 7 KH YDOH DERFDMG\R\KHL 1 © DWDQNZ DY DG Z DV DXBFDMG R WH EHH LELDOFRQYHMRQ | HOMUH 6LCFHWHLQMQUF YDOHR \WH
EHH LADOFRQYHMRY | HDMUH DQG Z DWIQN Z DV JWDAU KD \KH SURFHHGY DERFDMG R WH FROHWE®! LOXUKP HOV\KH TP RQAR \KH GVFRXQADKMIGHS \R \WH EHCHLFLDD
FROMMRQ | HDMUH DQG Z DUDQN IWKHG Z D/ P WG R WH TP RXQAR \WWH SURFHHGY DIBFDAG W WH FRO/MUNEG! LOKKP HOVS FFRAQIO WH&RP S WFRGG D) IJUHIDM
ROFDK GEAGVRXQIAR Z 1\ \KH FUHEWWWR DEAMWRDOSLG LQ FOSAED 7 KLY GEWAMARXQAZ LGDEH TP RMY HG \R LQMMMH SHOH RYHUWH UP 0QQ) WP R WH
&ROMHMEGIL RM

7KH&RP SO X\VH/AKHIAGRP D0 DODMRQ0 RG-DR GHALP LGHWHI DLUYDOHR IWWRAN Z DUDQVZ KLFK UNXUAAKHERP SO R P DNHVAYHIIONH. MGIP HOWIGFOGQ)
WHYDOHR WH&RP SDQ VFRP P RQURAN
WHH SHRMG@HR IWKHG AN Z DUDQN
WHH SHAKG YRIMIMW R \WH&RP SDQ IV \WRAN SUFH
WHH SHAMSQYIGHG\ IHT\R EHUDT HSRYHAMH@HR \WHWRAN Z DUDQN DQG
WHUMN | BHLQMAXNDMRYHAHH SHAMS O HR WHWRAN Z DUDQV
7KH&RP SDQ VFRP SUBMRQR WHH SHRMGAHR WKHGE WRAN Z DUDQN Z Dv EDVHS RQWHMP ST LHG P HKRG DV\RH&RP SDQ. GRAY QRAKDYH DEHDXOMH HIAVHH SHIHFHWR
GHMP [GHWHH SHRMGWP 7 KHLQMMWADMZ D/EDHGRQWHS 6 7D \ IHBRXAYHIQH I HFAADAKHWP HR JUDQA7 KHFRP SXYBINRQR  YRIMIW Z DY EDHE RQWHKIWRLIEDC
YRIMW R WHERP SIQ VARP P ROWRAN

2Q2 AREHJ DG$ SUO WH( [ FKDQIHS JUHP HOVDM  WH I DUYDOHR \WH VRN Z DUDQN Z HH HANP DIMG DAMKDGRH XMQ) \WHYACQRP 1000 DODIRQ0 RA-C
Z WK \KHI RTBZ 1Q) DRXP SR/

" IMGHIGDM 2 2
7HP 1O\ HOY \ HOY \ HOW
ORI W

S5O UWHLQMMANDM W
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$WIQ WP H\WY1 RMRUDQ P RXQVCFRXHG DG S CEGIWHIHKGE-UUP DQRAMBAQ) \WHERP SDQ RUDQ 6XEMADY DV DSSTFEG! VHIYRUIUIQVEQ ROWROWR SXADH
RUVHIY RUJUDQV D). WKW USUFH RURKHZ VHAVSRAH/R - RUMKHY RUDQERXGFHV D). \OB! JUIQARUDY RSURQWR SXUKDH RURKHUGVSRIWRD D) FRP P RQ AN RU
FRP P ROWRN HNXYDBQVHMEQ) 0O 3HYRQWR CFTXUH\KDUWA/R \WH&RP SDQ IVFRP P ROWRFN DADQH | HAMH SUFH SHMKDUHWDNY GZ HAXDWH FROMHMRQ SUFHWHDLO
HIHAWAKAK GZ HUSUFH \WH2 %DH&RHMRQ3WRH DG HIFK KK MXOGRH RUDQCRXGRHP HD? ' LOMYH, WO  \MHQWWH FROAHMRQ SUFH\KDE@EHLP P HADMD WHEFRHG

\R HDXOOWH YDH & RHMRQ 3UFH 6XFK DWW HYXKDIEH P 0GH Z KHIHYHUVKRK FRP P RQ WRAN RUFRP P RQ WRAN HIDXYDIBW DUH WKHS 2 Q-XCH WH&RP S
LKKHG FRP P RQWRAN HIXLYDIBOWZ 1\K DOLQUIOFRYHMRQ SUFHR SHAMKDHDGOFFRAQO WHFRQYHMRQ SUFH DG Z DUDOARZ Q URXQG SIRYIMRQYZ HHWIJHIG
$ VDUAKOWKHFRHMRQSUFHR WH1HZ $SUO 1 RMZD/UBHAGWR SHMDHDQGWHH HAVHSUFHR WH1HZ $SUO  : DUDQWZ D/GZ HIG\R $V
DUAKOWR WH-XH GRZ QURXQG SIRVIMRYY WHERP SDQ FOBXOWMGWH G | HHIFH EHE H-Q\KHZ DUDON | LUYDOHRQ- XCH \WHEDMWHGRZ Q URKGG | HDMUH
Z D/WWIHHE XM \KH \KHD PXUBOAH HIAVH SUFH R DGWHQEZ H HAVHSUFHR 2Q-XH WHE&RP SO0 WFREGDGHP H3AYIAHGR
Z KUFK USUAHOMKHI DLUYDOHWDOU HHG\R \WHZ DUDQMRTEHY | URP \WWHGERZ QURXQG | HDMUHEHQ) WIJHMG 1 R DBAMRICEHH LFADCAROYHMRO! HDMUHDP RXQIZ DVUHFR G5
EDHGROWH-XCH YDODNRQ DVKHUDRKHAS EHZH LFLDOFRQMMRQ! HDXUH YDOHZ DV/GZ HAKDQWHRUWLGDCEP RXQAS GAMRIDD ROGHSWP BHJ WH&RP SDO
IMKHG FRP P RQWRFN HNXLYDBONVZ W DQLQWIOFRHMRQSUFHR SHAKDHDQGOFRAQO WHFRQYHMRQ SUFH DG Z DUDAERZ Q URXQG SIRYIMRYYZ HHWIJHIG
$ VDUAKOWKMHFROMHURQSUFHR WH1HZ $SUO 1 RMZ D/UBAEGWR SHAKDUHDQG\WWHH HRVHSUFHR WH1 HZ $SUO  : DUDQAZ DVGRZ HBGR $V
DUAKOR \KH 6B BHU GRZ QURXQG SIRMMRYY \KH&RP S FOBXOWG \WH QLI HMIFH EHETHHD WH Z DUV | UYDOH R 6HBMP BHU WHOMWWHEZ Q
URXQG | HDMUH Z DV I JHBG XMQ) \KH WH PXUBMOA HIAVH SUFH R DGWHGQEZ H HAVHSUFHR 2Q6HWP EHU WHERP SO WFREGDGHP HG
AYIGHEGR Z KIFK UHBLAHQIV \H | DU YDOH DO HUHG VR \WH Z DUDQAKRTHY | URP \WH GRZ Q URXQG | HDMUH EHQ) WIJHIG 1 R DBAWRQDOEHH LADOFRQYMHMRO | HOMUH
[P RXQIZ DVUHFRUGHGEDHG ROWHGHBMP BHU YDODNRQ DV\KH UDAKHAG EHH LELDOFRQYHRQ! HDMUH YDOHZ DY/ EZ HAKDOWHRU LGDODP RXQV
SXVWXOQWRWHSIRVIMR/R $ 6& +' HIYDIYH/DQG+ HIILQ + &RUDAVLQDQ( QINMY/2 Z QBVRAN \H FROMMEG! GRM DG UHIDMS Z DDV MKHG LOFRIGHARD Z LW
WHO HIFHUFRQYHWEBIQRMZ D/DCD0] H5DOGIZ DVGHMP LGHS\WDAKHWMP VR \MHFRQMWMEG! QRMDG Z DUUDQN FRQBIGHS WP VAKDIZ HHQRAFRQIGHHG GHUYDYHY
) ROWH QCHP ROKVHIG-G 6B BHU DG P RWY DARQR G-EWAVARXQN UHIDAG VR \WH FROYHNEG QR SD. CEGI P RXQAG\R DG UASHRHD
Z KIFK KDVEHDLFOGHELOLOMIAN] SHOHROWHIFFRP SO 1Q) XQDXAWG FRIGHOHG FRQRIEDAGBAP HOVR RSHDIRY/
2Q6HBAP BHU DG HHPEU CFFUCHG LQAANBD, CEGI XQEHWH FROYHMEGI QRM P RXQAG\R DG UAGHRHD DG LVIGFOXGHG IQDFRXHG
H SHOH/RQWHIFFRP SO0 LQJ XIXQWE FROGHOHSE FRORIEDMG EDDGFH\KHV
2 Q6HBRP BHU DG HHPEU FROMMEGIRMSD. CEGIFROMAGR WHI RTBZ L)

6HBWP EHJ * HHP EHU
&ROMHWEBGIRMSD [EG!
| KW XP RMY HGG-EWAVFRXQV
&RQMHWEBIGRMSD CEGI GV
1 BN PXUHVBRWROR FROYHMEBIGRAMSD CEG!
&RQMHWEBIGRMSD CEGH+ (XY \MP
127( +127(63$<$% (
2 Q6HBWP BHU 0 HHPBEU QRAV/SD CEGIFRQIMMMGR \WHI RTBZ LQJ

6HBWP EHJ " HRHP EHU
1 RAV/SD CEG
1 RMSD CEGi+ 333 QRM
7RBORM/SD [EG!
| AW XP RMY H5G-EWAVFRXQV
1 RMSD CEG®! QW

1 HW PUHIABRMROR CRM/SD CEG! AR QVFRXQIV
1 RMV/SD CEGI+ R \MP
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1 RWv3D CE®

2Q1RMPEU WH&RP SDQ HQMMGIQR D5 HYROIQ) &UHAVY CAAW/ ROQDQGEHXUMW $ JUHP HAR/ RDQ$ JUHP HQV DQGD6HXUHG3URP IMRY 1 RM \KH3 1 RM
ZIN9R &2 QMR HON / / & \NH3/ HIGH)  6XEVPAAR DOGLQIFFREIGFHZ W \KHWLIP VOQGFRGURY/R \WH/ RIQ$ JUHP HONDQG\KHL RM \KH/ HIG-UDIUHG\R GG \RWH
&RP SN XS\R WH20 [ LPXP / ROQ$ P RXQN DI DLQWMKH IMOIFHDQG GHIYHY B\ WH&RP SIQ R WH 1 RiMI RUXVHDVZ RING FDSMIODG R DAAQ LQYHRLY
CFIXOMMRY |, Q WH/ HGUEORHS W\WHERP SI) \WWHO [ LPXP / ROQ$ P RXQA7 KH&RP SIQ WKRXT KDYH WHB0.G DIDSUCH.SDO LOMMMDOG RMHULP RQV
RAMBOAQ) RQ RUBHRMH 1 R B 7KH &RP S 1V REQIDARY/ XQG-UWH / RO $ JUH-P HAVDQG WH 1 RM DUH VHRXUG B D 1 LIMBURIW VXU [QMIMOQ
\XEVEQIED DIDWH&RP SDQ IV DWHV \KH? &RIDMID 7 KHRXMBRAQ) SUGASDODGYDERHG R &RP SO SXWXDQAR \WH/ RIQS$ JUHP HQNQUID ERUHLQMDAKH IDMR

SHIDP FRP SRXQGHGDOMED 8 SROWHRFFXUWHIHR DQ( YHOR * H DXOWQEHMH/ RODS$ JUHP HONIGG 1 RiM DOIP RQVWHORANIBESQ) LFOGQ) SUIKCASDODG
QMY KDIDEHDU LQMIADAKH DM R SHDQP  FRP SRXQEHS DO XQMDWH ( YHMR ' HIDXOWY FXUG $ GCAMRIDD DARJSURUR' HRH-P EHU WH
&RP S0 \KRX KDYH DFKLHYHS DO DFFRXQIV UHAH.YCEGH EDDIGRH SOV LOHRY  HMNXOOR WHXQSOIG SUCA.SDOEDDGFHR \WHL RM WH30 LQP XP $ WS P RXQWV

, QWH HYHAKDAKH &R S0 T DFFRXQIVUHFH.YCEBI EDDIFH SOV LOHRY  EDIFHLY GWAKDQ SOG SUGASOCEDDFHR WH1 RMDVR ' HRHP BHU WH&RP SDQ \KDT
KDH @V WURKIK DOGXQM) HEXDY VR PXUHVKAK YLRTDARQ DG D HWEEDAK CFFRXQIVUHAHLYDE® SOV LQYHRLY  HNXDOR WHXQSDIG SUCA.SDOEDDGRHR \WH1 RM
&RP P HFAQ 0 DK DG DADEDIP HY/ARHIDNMUWURKI K \WWH U DIGE-UR WHIFRP P LW HQABHUIRG DG | RAR B \WHIHDWUDVWHHLY DO TP RXQAKMIGH DG RZ LQ)
XQ@GHUWH 1 RM WH &RP SDQ P XW\P DLQIBQ D CAFRXQNV UHFH.YDEG! EDDCRHY SOV LOHORY \KFK WDAKH RAMBEQ) SUCASTOERIRZ HG B\ &RP S0 XQG-UWH / RQ
$ JUHP HONDQG 1 RMLYGWKDQRUHDOORHIKWILYHSHAHQNV R CAFRXQNUFHYIEGISOVIUWSHFHY R LQHQRY  DODYP HDXUHG DAKH\LP HSRQAQWP H

&RP P HAQ) RY-DOMY DOGRORUBHRIHWH W @ R HIFK P RQA \WHUHD WU WH & RP SO \KRX@ KDYH SOG/ HIGHUDELQMMNIFFUHG R RAMBOAQ) SUCASTC
XQEHUWH/ RDQ$ JUHP HADGG 1 RM/DVR WHHIGR \WHP RO \WHD FRFOGS 8 SROWHRIPXAUMIHR 0 ( YHOAR ' HDXOIG DAB). WP HWHIOWU / HIGUP D DAW
ROIRQ G-FROWHDQ DG DOREQIDIRY/LP P HADMD GAH DG SD CEGIZ WRXWE-P DUG RUGRIAH $ VR 6HBMP BHJ 0G' HHPBU WHERP D) GG QR HAA
WHO LQP XP $ WH/S P RQNFRYHIIOADY GH LGHGLQWKH/ RID$ JUHP HOM DBG\RWP HD SO LQAMMED P HIVGH DQG KDY YIRTMWG RKHUGH DXOBURYMRY/ 7 KHCRMEDDGFH
GHR KDVEHHQ UH GRMG DY DRXUHNMCEL O ROWHCFFRP SOQ) 1Q) FRORIEDAG EDDFH\KHIVDOG LOMIWKDOIFFUHDY. SHUDQRP  7KH/ RID$ JUHP HWIG
1 RM FRQIEQ PP DY UBUHQBINRYY Z DUDQI DQG FRYHIDQV LFOAQ) AHYEO BMMANRYY RQ \WH &RP SO0 1 CHMW WK LGRXU DEAWRIDG-EWRU FUDM CHY/ RQ LW
SURSHW 7KH/ RO $ JUHP HIADQG WH 1 RM DOR SURYLGH | RUFHMIQ HHOV R GHDXAOVIGFOAQ) [P RY RMHUWLQIV SD P HQAGH DAV BBAKHV R UBUAHOEMRYY OUG
Z DUDONY BUFK R ARYHIQV DG EDQNUSW. RUIQRYHR  SURHHAQIV \WH RFPUHIAH R Z KIFK DWUDQ  DSSTFCEG! FXUH SHIRG Z RX@ SHP W HIGHU TP RY RKHU
WQIV \R CFFHBLDM SD P HOAR  DIDCP RXQV RAMBEQ) XQG-UWH/ RDQ$ JUHP HOADQG \WH 1 R DY CESOFCE®! DQG\R H HIAVH W WP HAHY Z W BASHRAR \WH & RTIDMID
I(FOQAQ) WH\DBIR \WH&RMMID 2 Q6HBWP BHJ DG’ HHPEHU SUCASDOEP RXQAGH XQEHWLY 1 RM OP RXQAMG\R DG LV FRQIGHIHG\R EHIQ
GHDXAOW2 Q6HBWP BHU D' HHPEHU CFRUXHG QMWD CEGIXQEHAMY 1 RMIP RXQMW DG UASHRANHD DOGLVIGFOGHGLQIFAXHS
H SHOH/ROWHCFFRP SO0 LQ) XQDXAWG FRQEHHG FRQRICDMG EDDGRH\KHAV

2Q0D WHERP ST HMIHG LQR D/ ROQDQG 6HRXUMY $ JUH-P HOMWH?/ RDQ$ JUHP HOV DQGDEHRXUHG 3URP MRY 1 RM WH23URP IMRY 1 RM  LQWHLP RXQA
R Z 1\ DOQEHU 7KH3URP IMRY 1 RMKDIDFFUH IQMMMDN  SHUDQR®  FRP SRXQGHE DURAOD DG DORXMBRASQ) SUGASIONNG CRRXKHS LOMMNLY GH DG
SOEGIR 0 D 7KH&RP SO IV REDI DR/ XQEHNH/ RDQ$ JUHP HOADGGWH3URP MRY 1 RMDHVHRXUGE, DVHFRQG SURLNY VHRXULY LOMBNOQ\XEWERMD DI
R WH &RP S0 1V DAHV WH 3&RMMDD  7KH / D $ JUHP HOADGG 3URP IMRY 1 RM FRQIBIQ PAKRP DY BUAHIBIRYY Z DUDQNY D06 FRYHION LGFOAQ) FHWO
UMMPRQY RQWH & RP SO0 I CELOW \R LGFXUDEAMRDOGHEWRURUDM CHYY RO W SURSHW 7 KH/ RIQ$ JUHP HADQG WH3URP LMRY 1 RM DOR SURVIGH | RUFHIBIQ HYHOVR
CHDOVFOAQ [P RY RRHMQIV SD P HWH DAV BUEFKHVR WSUAHBNROY D05 Z DUDONY DOGEDCNXSR. RUQRYHR SIRHHAQIV WHRFPAUMIHR ZKIEK DWW
D) CESOUFEGIPAUHSHIRG Z RXGSHP W HIGHU P RY RKHAKLQIV \R CFFHBLDAMSD P HWR DIP RQVRAWEAQ) XQEHMH/ RO$ JUHP HFOAG\WH3URP MRY 1 RM DV
DSSIFCE®! DGR H HAVHIW WP HIH/Z WY BASHRAR \WH& RIDMII08 SROWHRFPXUHIFHR DO( YHMR ' HDXOXQEHMH/ RDQ$ JUHP HONDQG3URP IMRY 1 RM DODP RXQN
WHORAMBOAQ LFOGQ) SUCASDODG LOMMMKDOEDUQMHMDARHIDMR  SHUDQDP  FRP SRXQEHG D00 XQMDAH( YHVR ' H DXOWFXG 2 Q6HBWP EHJ

DG HHPEU CFFUKHG LOMUMED CEGIXQEHAMY 3URP IMRY 1 RMIP RXQMG\R DG UASHAHD DG LVIGFOGHE LQ DFRXHGH SHOFVRQWH
DFFRP SO0 Q) XQDXQAMMS FREHVHG FRORICDMG EDDGRH\KHHV 2 Q6HBAP BHU DG HHPEU SUGASDCEP RQABHXQEHNY3URP IMRY 1 RMIP RXQAG
R

2Q-X0 LQFRIGHARQZ W WHIFTXMURQR 0 RELGH7IQMKHERP SDQ DWKP H5 YHKLFGI DQG HIXSP HQANBDQ/LQWHEP RXQR 7 KHH GD0V E-DULQMIAKADA
DMLY |URP R DOGOUHSD CEGIP RQKO WUIRIK$SUO 2 Q6HBAPBHU D' HHPEHU RV SD) CEG! UHIMG \R WHH YHUF®I DOG
HIXLSP HMRDOV TP RXQMEWR oG UASHRRYHD
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2Q0 DK WH&RP S0 HOAUMG LOR DQ 2 WILQDD, WKH' WARXQABURP MR 1 RN DGG 6HRXUMW $ JUHP HOVWH 30 DK 1RM  LQWH SUCFSTOIP RXQAR

ZLNO HFAHUBWHIN (EDDR SSRIMQW) XQG / / & WHE, QMAWRY 7KHO DK 1 RMZ DVIXQEHGRQO DWK DIGWHERP SO UFHYHG HABRFHBVR

ZKIFK LVGHAR DQRIWLCEOMAH AR QADQG LOHARUGI DO HVR 7 KHRUWLGDOMWAKH QVARXQAZ DV UHFRUEHG Dv D G-EWAMVARX QIR EHOP RMY HGRYHWH@ H
RWHO DK  QRM7KHO DK 1RAMPDMMV P ROMVOMIMMXOFHOGEDWIQMAYDDWDAMR  SHOIDE $WIQ WP H \WHERP S PD SWSD DORUDQ
SRMRQR WHSUGASIOIP RXQMAR WHO DFK 1 RMDQG00  CFRUKHG DG XCGEAG LOMMNZ MMRVBHDOY 7KHO DK 1 RMDOR FU-DM/ DOHQ RO DGG UV D SURINY
XU LOMAXNGQ DIDRHERP ST VDMHV |, QFRIGHRANROZ W WHO DK 1 RM WH&RP SDQ LWKHG \KDUVR WFRP P RQWHFN R WH SOFHP HMDIHQADY | HFH
| RUMH FCBAMIOUDMA 7 KH \KDWWR FRP P ROWRRN IWXHG Z HIH UHFR.GHG DV D G-EWAVRXQIR EDHG RQWH UHIMYH I DLUYDOH P HARG VR EHCP RMY HS RYHWH
QHR \WHO DK 1 RM ) ROWH QCH P RQKY HXGHS 6HBAP BHU [P RWYDIRQR G-EVWAVFRXQAHIMG \R WHO DK 1 RMCP RQM\R ZKIFK KD/
EHHOLFOGHG LQ LOMBMAH SHOH RQWWH CFFRP SO0 LQJ XQDXQWS FROGHHG FRORIEDAMG WBAP HOVR RSHDIRYY 2 Q6HBWP BHU \WH SUGASOOEDDRH GHRQWH
0D 1 RMIPRQMR DOGIFRHGLQMIANED, CEGICP RQMEWR

* 6 &DBWWD HEW

2Q-XH WH&RP SDQ - HOMIG LOR HOAHG LQR DB HRXUMIV 3XUFKDHS JUHP HOAR $ JUHP HOV Z W * 6 &CSMIDBDWGHY / / & 3* 6 &CHMID  SXUMOQARZ KIFK D
3URP IMRY 1 RM \WWH3* 6 &CBABOL RM  Z DvP DGH\R* 6 &DCBABCLOWH DJJUHI DM SUKFLSDOCP RXQIR 7KH1 RMZ D/ SXUKDHGIRU UHGRMY DORWILC
IAOFH QVFRXQIR DG Z DVIXQEG RY-XCH W GJDODGG RKMHUDEP LQVWDIYH I HY  7KH&RP SIQ. WHRHYHS GWSIRFHHB/R 7KH&RP SO
IXUWHJIMMHG* 6 &CBMICDVREOR FRP P WY HWKDUWY 3&RP P W HQABKOWY DV DEAMRDOFRQUCHDIR)| ROWHSXUADHR WH1 RM 6HH1RM  $ GIWRID
WH* 6 &DBABOL RMLY FROHWEBI XSRODQHYHIAR GH DXONQR FRP P RO\KDUWA DATQ LQWIOH | HRMH FROYHMRQ SUFHZ KLFK Z D/@Z HOWDQWHI QUYDOHR FRP P RQWKDUAY
EDHGROWHTXRMG FRQ SUFHR WHERP S0 VARP P RQWRAN ROWHP HDAXUHP HOAEDA 3UCFRSDODOGLOMAMED P HOWV\KDDEHP OEHI)  LQWIED HWR HOFK
EHIQQQ) ROWH W @ DOQYHYOY | RIBZ Q) \WHIWAKHEDMDGFROMNQ) \WMHIWMHFK @D VIRJQHP RQMY 7KH* 6 &CSMIDL RMPDMBY P RQNVONMIMKOFH
DGEHWIQMMWDNDWDMR  SHUDQQP * 6 &DSMIDKDTKDYHWH UWKWDADD WP HIRIBZ Q) 0Q( YHOAR * H DXOWR FRHWIBRUDD SOWR WHRAMBQEQ DOGXCENG
SUCGHLSDO LOMMWVSHIDEWY DG DIRKHUDP RXQVXQEHWLY 1 RIM DAD FROMMRQ SUFHR \WEMPVIR DOV HWDY GHILGHE LOWH* 6 &CSMIDL RM 7KH&RP SI) GG
RAFDBXT@M D EHH LADOFRQMHMRQ | HDXUA VIGFH WH * 6 &CBABD1 RM 1V FROMIHO® FROYHME®! XSRQ GHDXWVRQ \WH * 6 &CSMIDLRM $VR 6HSWP BHJ WH
&RP SN 1V QRALQ GH DXOVRQ\MY (RM , Q\WH HYHQMNDAIRTBZ LI WH, \WXH' Db WH FBMQ) WDAQ) SUFHR \WH &RP SO TV FRP P R IRAN LV \WHD EHQ) WIGHG LY EHBZ

SHUNKDUHI RUP RUHWDQ WM FROAPAVHWDAQ) GV \WHQWH FRQHMRQ SUFH KDEEH HDXOOR SHKDH 7KH* 6 &DSABDL RMFRQBIQY FROMHMRQ QP VBANRYY
SIRMAQ) \KDADKREHJWHIR P D QRAFRQMYNH 1 RIMVR WWH H WOWBXARID R WHH \WAMKDALL DWUILYGQ) HIHAVR \KAK FRYHMRQ WHKRGHURUDD R WO LADMY
Z RXGEHH IAD RZ QIQH FHWVR R WHRMBQEQ WOW/R \WH&RP SDQ VFRP P ROWREN LP P HADAD CWLILYLQ) HIHAAR\XAK FROMMRQRUH HAVH $ KREGHU
PD LGRUDHRIGHFUHDH WEHH LADORZ GHYKLS TP MIIRQ XSR CRIFHWR WH&RP SIQ. SURYLGHE WDNQ QR HYHWARK @P WBINRQH FHHBY/ DIGWDNIQ LRBDH\KDE
QRABHH I FAYHXQIDKH WA DNMUVKAK QRIFH ( YHOVR GH DXOUEFOGH [P RYWRKHULMP V | DOUHWR SO SUGASTIORUQMIMWEDINXSAE  GHIMY R WH&RP SDQ IV
WFFN | LCDQRDOMBAP HOAUAEAP HON RULL WH &RP SOQ HIHRXDAW D UHYHYH \SDWS SRQ WH RFPXUHIFH R 0Q HYHQAR GHDXOVWH * 6 &CSMID1 RM \KDDEHRP H
LP P HADMD DG DARP DD GAH DQG SD CEG DG \WH &RP SI) \KDDSD \R* 6 &DBAED 1Q | XAOVDIW CAMRQ R IW REQIDIRQY KHIXQG-U DQ IP RAQAHDTOR D \WHWHD
RAMBOAQ) SUCHSOOTP RXQAR WY QRMSOV E CARXHS DOG XCEOIG LOMIIMRQWH XCEDG SUCASOOP RXQAR MY RMR\MHEMR SD. P HOMKH? P DEDRY  SUHSD P HA
DM SOV \ GHDOQMMWL 0Q P XASTHGE Q6HBRPEH  \WH&RPSDQ SOG R SUCHSOOEDDGAH 2 Q6HBAP BHU \WH SUGA.SOOEDDGRH
GHRQWH* 6 &DSMIOL RMCP RXQMG\R DG OFFUHGLQMMNED, CEGICP RXQM\R

2Q-X0 WHERP SIQ FRVHG DBHRXUAMAY 3XUKDHS JUHP HQWV- XO $IUHP HOV Z W * 6 &DCBMID SXUKOQAR Z KK D3URP IMRY 1 RM 3-XO 1RM
ZDvP DGHWR* 6 &DEMIOLQWH D)J U DM SUGA SDOIP RXQAR 7KH-XO 1 RMZ D/ SXUADHG I RU UH ORI DY RUIILCPOMKXOFH AVFRXQAR

DOGZ DVIXQ@EGRY-XO ®W®IDCD0GRAM-UDE [QWDAYHIHY  7KH&RP SIQ. UHFHYHE HABIRHHBVR 7KH&RP S | XUKHUXHG* 6 & DSMICDVRMIOR

FRP P L\ QKDY 3-XO &RP P\ HYBKDBY DY DEAWRIOFRQUGHDIRQ | RIWH SXUAKDHR \WH-XO 1 RM ,QDEAURY \WHERP SI) IMKHG

R IWFRP P RQ WREN \R \WH SOF-P HOADIHADY | HH | RUWH FCBABDUIVH UASHRRYHD 7KH-X® &RP P L\ HOAB KDL DQG \WH SOFHP HQADIHWKDUA/ Z HH UFRGHE DY D GV
AVFRQNR EDVHG RQWH UHDAYH | QUYDOH P HKRGWR EH P RMY HGRHMWH@O HR \WH1 RM $ GRUNRIID \WH-XO 1 RMLY FROHMEGI XSRQDQHHQAR GH DX
LQR FRP P RQ\KDUH/ DATQ LQMDCH | HARMH FRQMMRQ SUFHZ KUFK Z DV@Z HAKDQWWHI QUYDOHR  FRP P RO\KDUW/EDHG RQWH TXRMG FBRMQ) SUFHR \WHE&RP SIQ WARP P RQ
REN RQWH P HDAXUHP HOAGDA 3UGH SDODGG LOMMED, P HONV\KDODEHP DEHIQ  LQKBER HOVR HIFK EHIQOQ) ROWH W A DQQYHIDY | RORZ QY \KH WAKH
DMDG FRMAQ) WHIHIWUHFK @D VIRUQCHP RQMY 7KH-X® 1RMPDMSY P RQKVOWIMKXOFHOGEDWIQMHNDADWDMR  SHUDGDP * 6 &DSMIC
\KDOKDYHWWHUIKWDAID WP HIRTBZ Q) DQ( YHOAR ' H DXOVR FRQMHWIERUDD SOWR \WHRAMBRAQ) DQGXQBENLG SUGH.SDD LQMFIWSHIDEW DO DTRKHIIP RQNXQEH

WH-XO 1 RMDAD FRQMMMRQ SUFHR \XEVIPAIR DOV HOADY CHIGHGLQWH 1 RM 7KH&RP SDQ. GG QRAVFDBXMM D EHH LADOFRQYHMRQ | HDMHMGFHWH* 6
&CBAND XO 1 RIMLYFRQII HQ® FRQYHMEBIXSRQDGH DXORQWH- XD 1RM $ VR 6HBMP B WHERP SIQ LVRAQCH DXORQWLY QRM , QWWHHYHQAKDA
|RORZ LQY \KH, WxH' DMWHFERCQ) WDAQ) SUFHR WHE&RP SDQ VFRP P RORAN LYVWHD EHQ) WDG-G LV EHBZ SHUKOUH I RUP RM\KDQ WD FROHAYHWEIEQ) Q) V

WHQ\KH FRQYHMRQ SUFH\KDGEHHNXOOR SHAKOH 7KH-XO 1 RMFRQEIQYFRYHMRQ@P MBNRQYSUIRMAQ) WDADKRTHAHIR P D GRAFRQYHYKH1 RMR\KH
H WOWEXARD VR \RH H \WOAWDALL DAMUILYLCY H I HRAR \KFK FRQYHIMRD WH KRGHURUDD R W O LIDMY/ Z RX@ BHH LADD RZ QLQH FHWR R WHRAMBEQ)
\KIUW/R \WH&RP SO0 v FRP P RQWREN LP P HADMD DWUIIVCQY HIHPAAR \XAK FROMHMRQ RUH HIVH $ KRTHUP D LQRUDVH RUGHRUHDVH LW EHCH LFLDDRZ GHIKLS @P MUIRQ
XSRQ CRIFAH R WH &RP SO SURVIGHG WDAIQ QR HYHQARKRK. @P BINRQ H AHHBY DOG \WDADQ  LGRUDH KDEDQRAEH HIHRRYH XQIMOWH WA D\MNKEK QRIFH 2 Q
6HBMP BHU WHSUCASOOEDIFHGHROWH* 6 &CHMID-XO 1 RMCP RXQME\R DOGCARUKHGLQAMAWED, CEGICP RXQAG\R
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2Q 6HBMP BHU WH &RP S FRRHS D 6HRXUMEY 3XURDH $ JUHP HNV2 6HBWP BHU $IUHPHOV ZIW * 6 &CHMID SXUKOQMR Z KIFK D 3URP IMRY 1 RM
GHBRMPEU  1RM ZD/POGHWR* 6 &CSMICLQWWHDIJ U DMSUGR.SDODP RXQAR 7KHEHBAPEHU 1 RMZ D/SXURDHGIRJ U GRMY DQRWIQT
DOFHAVRQWR DIGZ DVIXQEHSRO6HBAP BHJ ®W I OCD0G RM-UDEP LOWDMYHIHY 7 KH&RP SIQ WHFHYHG QUVBIRHB/R 7KH&RP S0
IXORHUMKHG* 6 &CSABCDVRICR FRP P W HONKDWY 36HBMPEHU  &RP P W HGKOWY  DvDEAMRIOFRUGHDIRY | RAKHSXUKDHR \WHGEHEWP EHJ
1 RM , QDEAMR) WHERP SO IWKHG R IWFRP P RQWRFNVRWHSTFHP HOAD HOADV! HHI RAWHFCBAMCUIMVA URSHARYHD 7 KHBHBAP EHU&RP P LR HOASKDLH DOGWH
SOR-P HMDIHAKDUAY Z HH UFREHS DV D GEVAVFRXQAR EDHG RO WH UHDAYH | U YDOH P HARG \R EH P RW HG RHUWH @HR WH 1 RM $ GAWRTD WH
GHBAPEHU 1 RMLVFRQHMEBILQR FRP P ROWKDUA/XSRQDQHHIR GH DXODAIQLQUICH | HAMHFRQYHMRQ SUFHZ KIFK Z D/GZ HAKDQWHI DUYDOHR FRP P RO\KDUY
EDHG RQWH TXRAME FRIQ) SUFHR WHERP SO0 VFRP P RQ RN RQ\KH P HDAXUHP HOAEDA 3UGF.SDOD0G LOMMNED P HONM\KDDEHP DEHIQ  LOXITP HOVR HIFK
BOIQNQ) ROWH W@ DOQYHIDY |RTBZ Q) WH IWAXH GDM DG FROMXGQ) WHIDWMHIFK @D VIRUHIKWP RQMYV 7TKHEHBMPEHU  1RMPDMUY P ROKVOW
IMMOFHOGEOWIQMMMDADWDMR  SHUDQDP * 6 &CBAMIOWDIKDYHWHUIKWDADQ \WP HIRTRZ LQ) DQ( YHOAR ' H DXOWR FRMHVWITRUD). SDWR WHRAWMBDAQ) DOG
XCBOG SUGASDO LOMMKVSHDIWY DG DORKHULP RQNXQG-UWHEHBAPEH) 1 RMDAD FROMMRQ SUFHR \XEMPIR DAV HAD/ GHIGHG LOWH 1 RM 7KH
&RP S0 GG RAFDBXOWM D EHH LADOFRMHMRQ | HOMHVGFHWH* 6 &CBMID-XO 1 RMLYFROMIH® FROMHWEBIXSRODGHDOWRQWHEHBAPEHU  1RM $VR
6HBNP EHU WHERP S IV RAQ GH DXOWRQWLY QRM , Q\WH HYHOAKDAYRTBZ L) \KH, WXH'  DMWWH FERCQ) WDAQ) SUFHR WH&RP SDQ IV FRP P RQWRAN LV\MHD
EHQ) WG LV EHBZ SHUNKDUH | RUP RUH WKDQ WD FROHPANVHWEEQ) @V \WHD WH FROYHMRQ SUFH \KDIDEH HDXCOWR SHIMOH 7KHEHBWPEHU 1 RM
FRQELQY FROYHYRQ @P WBINRQY SIRIAQ) \WDADKRTHMHIR P Dl GRAFRQYHVIKH 1 RIMVR WHH WOWVEXWRQD RWWHH \WAMADMI DWLILYLQ) H | HRAAR \VXAK FROMMRD WH
KROHURUDQ R WO LODM/Z RXG EHH IAD® RZQIQH AHWR R WHRANBOEQ) \KDBWR WH&RP SDQ IV FRP P RO VIRFN LP P HADAD DNMJJILYLQ) HI HANR \KFK
FROMMRQRUH HAMVH $ KRGBHUP D LGRUDH RUGHFUHDVH W EHH LALDORZ GHYKLS @P [VBHRQ XSRQ GRIFH VR \WH &RP ST SURYIGHSE WDNQ QR HYHQAKKK QP WBNRQH AHHBY/
DOGWOADD LGFUDH\KDDQRABHH I HARMHXQIDKH  WAED DAMIVKEK QRIFH 2 Q6HBWP EHU \WH SUGASDOEDDIGRH GHRQWH* 6 &CSMIDGHBAP BHU
1 RMIP RAQM\R DOGOFFHGLQMINED, CEGICP RQMR

) ROWH QCHP ROMVHIG-G 6HBWP BHU DG P RWY DAROR G-EWAVRXQIV UHDAG\R QRM/ SD CEBI P RXQAG\R DG UAGHRRHD ZKIFK KDVEHD
LFOG-GLQIQMMW] SHOHRQWHDFFRP SO0 LQI XQDXQWE FROG-HEFRORIEDME WIAP HOVR RSHIDIRY

333/ RO

2Q$ U0 WHE&RP SIQ HOMUG LQR D 3D FKHAN 3URAAIRQ 3URIUP 3URP IMRY 1 RM WH3333 1RM  Z 1\ UASHRIR DGOQR WH3333 / ROQ 1URP
&RP HIFD 9N 7KH 333 / RIQ Z D/ REBGHS SXUKDQMR WH 3D FKHAN 3URARIRY 3URILIP WH3333° R WH &RRDMVS LG 5HIH DG ( FRRP LF 6HRXUM $ PV \KH
38$5(6 AW D IQMMIGE. WHS 6 6P DINAMGHVS GP LQWIDIRY 369" 7KH333 / ROQP DMH/RQ$ SUD DG B LQMMMDAD IDMR SHIDRE®
7KH333 / RIQLYSD CEBILQ  HIXOCP RQKO SD P HOWVR [SSUK LP DAMD FRPPHAQ 1 RHP B 7KH333 / ROQP D BHSUEOGDAR WP HSURMR P DU
Z W QR S0 P HOASHIGNY 7KH&RPSDQ PD 0SSO WR KDYH WH GO0 | RULYHD SXOKOQAR \WH WP VR WH 333 11 FHUBIQ FUMKID DM P HAV7 KH &RP SOQ CBSOHG 1RU
IRULYHHWR W333 / R0Q DGR 1 RYHP BHJ WHERP S Z DV QRNIHG \WDAKH 6P DIYAMGHN$ GP LMADNRD | RUDH R \WH SUQRLSDOGTR P RXQADQG

R IQMMWS VR 1 RHPEH \WH UP 0QQ) SUCHSDOEDDFHR \WH BDQZ D/ DG WH UP 0QQ) DFRXHS LOMMEDDGRH Z D/ * XUQ) WHQCH
P RQNVHIG-G 6B BHU WHERP SO WB0G333 / ROQ SUCHSIOR 2Q6HBAP B OG' HHPEU \WH SUGALSDCEP RXQABH XQGHWH
333 / RDQ [P RXQMG R sse UASHRHD $VR 6HOWP BHU 0G' HHPEU CFRUCHS LOAMXED, CEG! CP RXQMG \R 05
UAGHRRYHD

2 Q6HBNP EHU I XUMUHDQQKOCP DXUMEYR QRAYSD, CEGIDUHDYI RTBZ V

6HSWP EHJ $ P RXQN

7REOCRM/SD CEGIRQGHBAP EHJ
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SWHHIHG6WAN

6HIH/%3 UHHIHG6\WAN
2Q HPHRU WH&RP SOQ | LBGDRS$ P HIG? HQWRIWS WFBVR , (FRERIDNRQ\R G-MI@DMDVHIHR - SUHHUHGMREN \WH 6 HUIHY % & RYHWWEBI3UH HIHS 6 WWAN \KH
S6HINVYG  ZIW WHE6HRHBY R 6\BMR \WHO6\BMR &RRIDR 7KH&HWIFDMR * FMJIQIRQ/ HABEQWKHS WKOWR WH6HIH % SDUYDOH KDNQJ MK

GMIDRY SHHHFAV DGWKWD/GAMP ICHEE WHERP SIQ WYRDEGR ' LUHARY IQIWARBIGVAHIRY LQCAFREFHZ W WHERP SIQ VS WFGVR , GFRERIDIRQ DG
$ P HGHGDUG5 FWBIMG% @Y V 7 KH&HWIFDMR ' BRI QDNRQVEHP HH I HARYHZ W \WWHEVBMR & RRUDGR XSRQI LAY

7KH 6HIHY % U VHIRUZ W WASHRANR GYIGHIBY DQG WKWR ONXCDIRQ Z LW WH &RP SOV FRP P RQ WRAN DQG MQRUVR DIDH (MM DQG | XUMUH LOG-BMIHW R WH
&RPSIQ 7 KHEHIH/% KDY D\WBMG YDOH SHAKDUHR \XEMFVIR DOV HWDY SIRIGHG LOWHEHWIFDMR ' FUQDIRY WH36\BMGO00H  DQGDAYIGHGWDMR
SHUDQOP R \WHE\BMGO DOH

7KH 6HIEY % LV \KEMPAR BHE-P SIR) DAG\BIAG 900H SOV DQ DFRXHG EXAKGEOG AYIGHIB/ \WH?/ ITXADIR)9D0H B WH&ERP SIQ QR OAUWDQWUH\ HDY DNMUD
" HP HG/ [TXEDIRQ ( YHADGS DAKH &RP SO I ROMRQ DVMUIRGH\ HIUIURP WWH IWADGEFH DM R WH 6HINY % \KEMPAIR DWR QD GRIVH \R DIBZ. KRTHUFRQMHURQ $
3 HP HG/ [TXENR( YHVZITP HIQ D DP HIHRIFRQRIEDNROLQZ KIFK WHERP ST LV DFRQAMMHOASONY RUDVEMADY R WHERP SO0 LV DFROAMMH/ABONY DG \WH
&RP S0 IWKH/\KDWA/R W FESABDWRIN SXXCQAR XK P HJHURUFRQRIEDIRD H AFBAID KK P HIHURUFRQRIEDIRQLORMQ) \WH&RP SDQ RUDVEMADY 1QZ KIFK
WHKDU/R FCSMIOWRAN R \WHERP ST RAMBOAQ) LP P HADAMD SURMRVKAK P HJHURUFRQRIEDARQ FROMH R UHBUHWRUDHFRQYHWGLOR RUH FKOQIHG| RAKDUWA/R
FESMIOMEBAN WDAUSUAHVLP P HEDMD |RIBZLQ) WA P HIHJ RUFRQIRICDARD DAGDIAD P OVUMNY B\ YRMY SRZHJ R \WH FOBABDWERN R WH \KUYIYIQ) RUUAKGNY
FRISRIDARQ RU Ll WH\KIYIYLQ) RUUAKEY FRERDIRQLYDZ KR® RZ H3\WEMADY R DRMHUFRSRIDRQ P P HADAMD |RIZ LQY \KAK P HJHJRJFRQRICDNRY WH SO
FRERIDIR) R XK \WYLYLQ) RUUAKGMY FRSRIDNRD RU E WH \DB! GDH WM HU H FOMYH QFHQH RURKMHJ QVERIMRD 1O D MQIG! WIRLRANRD RIVHIHY R UHDMS
WDQLAMRY B\ WH&RPSDQ RUDD VEMADY R WHERPSIQ R DODRUVKEWEQAED DIDWH DAMHVR WH &RP ST DG LW \EMGDUHY \BNHD DV D Z KRB RUWH \DB! RU
AVSRIMRY ZKHKMUB, P HIHRURKHZ MH R RHRUP RMKEMADUHVR WHERP S Ll \KEVBQIDDM DOR WHDMVR WH&RP SDQ DG LIWAKEMGDUHAENHDD/DZ KRB
DHKHISE, \KAK EMADY ROVKEMGDUHY H AHBAZ KHIHVKA VOB GDH WU HJ H FOMYHOFHOHRURKHUGVSRIMRQIVAR DZ KR RZ GHEKEMADY R \KH&RP SOQ

7 KH 6 HIHY % L FROMME® LOR FRP P R WHAN DAKH ROMRQ R DKREHURUL WHFBMQ) SUFHR \WH FRP P RO RN H RHHBY R \WH&RQHWURQ 3UFH IRUDSHIRGR
\EHONV FRQHPXAYHWEEQ) AV DAKH ROMRQ R WH &RP SIQ &RQYHMRQ 3UFRH P HIQV D SUFH SHUNKDLH R WWH FRP P RQ RN HDXCOWR R \WHGZ HIWAIO YROP H
Z HIKWG DHIDIHSUFHR \WWHARP P RQWRAN GAUQ) \WH\E R\ HOW SUHFHEQ) ROVEHNXHARR\ HOWI RTBZ LQ) WH, WXOGFH' DM \XEWMPAR DO HOAD/RKHEZ MHSIRIGHS
LQWHEHWIFDMR ' HUIQDIRYY WH? & ROHMRQ3UFH

,QWHHYHIAR DFRQHMROR D) 6HIHV% \WH&RP SDQ \KDTIMWKHWR WH KREHUD QP BHUR \KDUWR FRP P ROWRAN HIXCORWH\VKP R WHGVBIMG 9 DOH SOV CFRXHG EXA
XEOGAYICHI/P XUBIHGE WHQ®P B-UR WKOWM/R 6HIH/%3UH HIHGEWAN EHQ) FRMHWGANGGE WHERMHMR3UFH

8 SROOMXADIROR WHERP SI) DWWUSD P HMWRUSIRYMRQIRUSD P HUWR (CEOMNYR \WH&RP S DOG0NWMISD: P HOARUSURMMRQI RUD). NXEDMRQSUH HIHIFHSD CEOIWR
WHKRGHYR D) SUH HUHGWRAN IION Q) \HIRAR\KHE HIH/ 9% EXVBURMR D). GMUBXMRQWR\RHKRTHYR &RP P RGN RUSUH HUHG WRAN N Q) MQRUXSRQ@IXCDARY
RWWHBHUH/9%6 \WHKRGHYR 6HUH/% Z LOEH HOMBG\R EHSOIGRAWWR WHDXHVR WHERP SDQ DYDOEG I RUGMUMEXNRQWR LW WRFANKRTHY 0 0P RXQIZ W UWASHRAR HOFK
\KOUHR 6HIH/% HIXOOR\WH/ LTXLEDNRQO COH

7KH6HIHY % KDV YRINY WKW SHUGHUIHY % 6 KDUH HIXDOW \WH / LTXADNRQ 9 DOH SHIVKDH GYIGG B \WH &RQYHMRQ 3URH P XAMSIHG B 1LW 6XBVRNIR CESSTHEH
SRARDRQY WHKRTGHYR 6HIH/%Z LOKDYH | XCANRCBOYRIWY FRQURALOMVAXDNRQY UHTXUIQ) \KDHKRGHUYRM

7 KRVH6 HUIHY % SUH HUHG VKDUH WXDAHY Z W UHEHP SWRQ SURYIMRQVKDABH P LVWH DWAXHAR VAR LO HWHUFDWK RUARP P RQWRFN DAMHRSWROR \WHIWXHU Z HHHYDOOMG R
GHMP LCHZ KRKHWP SRIDY RUSHIP DEHANAW FOWL LFDINRQ RQ\WH FRQRTCDMS EDDIAH KHHAZ D/ DESURSUDM $ VSHIMHWIP VR \WHGEHUEY % SUH HIHE WRAN D UHP HOV
6HIHV % SUH HUHE WRAN LV WHE-HP CEG! | RUFDK DG RKHIDWHN RQ WH RFPAUHIFHR D GHHP HG @NXAMRQ HYHONVS GHHP HG @NXADINRQ HHQAIGFOGHY D FKBQIHR- FRQARC

Z KIFK LV QRAIQWKH &RP SO0 1V FRQARO $ VAKFK. MGAH 6HUIHY 9% SUH HUHG WRAN LY UHEHHP CEBI XSRQWH RFPUHIFH R 00 HYHQAKDAL QRAZ KO \WH &RP SDQ) TV FRQIRO \WH
696 SUH HUHG\KRAN LY FOWALLHG D/AWP SRUDY HIXW
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7KH&RP SIQ FRGFOIGHGWDARH 6 HUIH/ 96 3UH HUHG 6\RAN UHSUIHMG DQHTXW KRWDQG \WHH RUH \KHUHGHP SURQ!HDMUHR WHBHUIRY % 3UH HIMG 6\RAN Z D/ GRAFRQIGHIG
R EHFBOD DOGFBRAHD UHDIMG VR \KHDARADME HNXUY KRAQIIKP HOA RZ HYHU WHUHGHP SIRQI HDMUAAGCRP HAMHCHAFNSP HONUMIDR DGHLYDAYHDGG WHHRH
Z HIH QRAVFRQUGHIHS HP EHEGHE GHLLYDAYHY \WDABHTMXULMG ELLXUFDIRD 7 KH&RP SO DR FROFOIGHE WDARH FROMMRQ U KW XQGHUWH 6 HIHY % 3UH HUMG 6\RFN Z HH FBOLD
DG FERHD UHIDME VR \WH HIXAU KRANQWAKP HOS FFREQI®  WH FRQAMMRQ UKW HDIUH RQWKH 6 HIHY %6 3UH HUHG 6\RAN Z HIH RAFRQUGH G DQ HP EHEEHS GHUYDRYHWDA
UTXULHG ELLXUFDIRY 7 KHFRQYHMRQ! HDMUHR \KHEHIH/963UH HUHG6\VRAN DARHWP HR MXOGRHZ DVGHMP LQH\R BHEHH LADORQWHRP P LW HVWEDM

2Q HHPEU WHYROGR ' WHARYR WH&RP SDO DIUHG\R\DM R CARXGHG FRP SHODIRQ RZ HGWR LW ALHARY DQG H HRAWHR | LFHY FRIDAMHD

WH20 DEIHP HQW WURKIK D/ LCHAW 5 HOAIRD3@OY \WHE3@MJ 8 QGHAMY3@Q 0 DIIHP UM UWHG\ROFFEBN  \WKOW/R WHERP SDQ V6 HIH/ %6 FROMMEBISUH HING
WBFN LOVHAMBP HVWR CFRHGFRP SHODIRQ 2 Q' HHP BHU WHYROGR ' WHARYR WHERP SOQ DIUHG\R\DR R CARXHG FRP SHODIRQRZ HE\R LW
AURRYDGH HAYHR I LFHY FRIBAYHD \WH20 DOHP HQAV \MURKIK D/ LCHAW 5 HHAWRQ3MD WH3MY 8 QHAMY3@0Q 0 DIIHP HUIUWHG\ROFA-BN  \KDWVR

\WH&RP SDQ V6 HUIHV96 FROYMMNEGISUH HUMHG WRAN LOVHMBP HOAWR DFRXXHGFRP SHODIRD

2Q-DoMy WHYRIGR ' IWWARYR WHERP S DIGHG R DIV R CARUGHG FRP SHODIRQ RZ HEWR LW H HRXYH RN LFHY QG | RP HUH HAXAMWH R LFHU
FRIBALYHD \KH 0 DEHP HQV \WURKIK D/ LCEAW 5 H3AUWRQ 300 WH3300 8 QG-UWLY 300D 0 DIIHP HOADIWHG R DFRFBW \KDUW R WH &RP ST W 6HIHY %
FROMMEG! SUH HUHG WRFN 1Q \HABP HOAR  DFRXHG FRP SHOUDIRY 7 KH FROYHMRQ |HDXUHA R \WH 6HUIHY % 3UH HUMG 6\RFAN DAKH WP H R IXOGFH Z DV GHMP LGHS WK EH
EHH LADORQWHFRP P AW HAEDM %4-FDAVH\RHG HLIEY % 3UH HUHG 6\RAN Z Dv SHSHWDOZ LW QR WBAG P DXUNY GDM DG \WHFRQMMRQ/FRXGSRIAXUDD. WP HIRP WHAMR

IMAOFH WHERP SO 1P P HADMD UHFR GHG QRO FDK WRAN EDHGFRP SHODIRQR UHIDAG R WH EHH LELDCFROYHMRQ HDMHDUMQY) 1URP WHIMKOFHR! 6HUHY
%3UH HWGEWAN

2Q -0V WH %ROG R ' IWARY R WH &RPSID DIBHS R \DM\ R CFRXHG AR SHODIRY RZHG \R LW H HIXAWH RILFHY FRIBANHD WH
30 DDIHPHW D/R ' HHP EHU DG LEFOGHSLQDFFXHG FRP SHDIMRQRQWHCFFRP SDQ) LQ) XQDXGWMS FRIGHHG FRORICDAG EDDGFHVKHHAD DIHP HONDUHG\R

CFRHBW  \KDWWR WH&RP S0 V6 HIHY %6 FROYHINEG! SUH HIUHG RN LOVENBP HAR WY DFFHG FRP SHOWDIRY 7 KHFRQYMMRQ! HDMUHR \WHGHIHY %6 3UH HUHS 6\RAN DA
WHWP HR DMXOGRH Z DY GHMP LGHS W EH EHH LFLDORQ WH FRP P AW HOAGDA %4-FDXAH \WH 6HUIEY % 3UH HUMG 6\RAN Z DV SHSHMCOZ W QR WBAG P DMUMY GDM DG \WH
FROMMRQY FRXGS RFFXUDD. WP HIURP WH DM R IWKDFH \WH &RP SQ 1P P HADMY UFREHE QRO FDK \WRAN EDHG FRP SHODIRQ R UHIDAG \R \KH BHH LADC
FROMMRQ! HDMUHDUMCQY 1URP WHIMMOGFHR 6HIH/%3UH HIHGE\RAN

6HUH/963UH HUMG6\RAN YHAMGRQO D DG \KODYHAR 0 D % P XWDCDI P HABHE HHO\RH SO WH YHA) GDMR SUYIRA® JUIQMG6HUHY/
%3UH HUHG RN Z DVH \WIG-GWURIK 0 D
" XUQY WHQCHP RONVHIG-G6HBMP BHJ DG WHERP SO CFRXHGAVIGHIB/R DG UASHRAYHD Z KIFK Z DVLGFOGHGLOQB HIHY/Y/% FROYMMED
SUH HUHGWRAN RQWWH CFFRP SO0 Q) XQDXAWG FROGHHG FRQRIEDAG EDDGRHKHV
$VR 6HBWP BHU WHQHAB HINY% 3UH HUHG 6\BAN EDDQRHZ D/ Z KIFK LGFOGH/ MBIMG YDDHR DOG FRXHG GYIGHIBYSD CEBIR $V
R' HHPEU \KH QHAB HLUHY % 3UH HUMG 6\RAN EDDQFH Z DY Z KIFK LGFOGHY B YDOH R DG DFRXHG GYIGHIBY SD CEBIR TKHQI
6HUH/96 3 UH HUHG 6\RAN EDDQFHLY LGFOGHE ROWHDFFARP SO0 Q) XQDXAWS FROGHHG FRORICEDAG EDDGRH\KHAV
6HIH/& 3UHHIHG6\RN
2 Q$ XIXWW WH&RP S0 1LBG OD$ P HIEP HQAR LW$ MFBVR |, FRISRIDNRQ WY GHLIQDM DVHIH/R - SUH HIHG WRAN \WH 6HIHV&: & RQYHWE®B! 3UH HIMHG 6\RFN \WH
GHINVE  ZIW \WKHGHUAMY R 6\BMR \WHEVBMR &RRIR 7KH&HWIFDMR ' HLUIQDIRY HABEDKHS \KOWW/R \WH 6HIHV&  SDUYDOH KDAQ) \KFK

GMIDIRY SUH HIHFHY DOGWKWDVGHMP IGHGE WHERP SIQ VUROGR ' LUHARLY LQIWARBIAVAUANRY [QOFFREIFHZ W WHERP SIQ V$ MFBVR |, FRSRIDIRQ DG
$ P HIGG00G5 HABMGY8 @7 V 7 KH&HWIFDMR ' HWUIQDIRQY/EHTP HHIHAYHZ W WHE\BMR & RERUDGR XSRQI LAY

7KH 6HIHY & UV \HIRUZ W UASHRAIR GYIGHDBY 005G WKWR @NXGDIRY Z W \RH &RP SO0 1V FRP P RQ WRFN D06 MQRUVR DIDH M) DG | XWUH LQG-EWEHW R \KH
&RPS) 7KHGHUHV& KDVDWBMG YDOHSHAKDHR \XEMFVMR CEXVY HOADY/ SIRYIG-GLQWHEHWIFDMR * HUICDIRYY WHE6\BMGODDH  DOGDAYIGHGDMR

SHDQXP R \KHE\MGO DOH

7KH&RP SO KDVQR RONRQWR UHHP \WHEHIH/& 3UHHUHG6\RN |, | \WWH&RP SR GHMP LCH\R @IXADM GWRYHRUZ LG XS IWBMGHWDGD IO RUHITHRAAR * HPHG
[ IXA@NRY( YHONDVGHICHSEHBRZ HIFK R Z KIFK KDVEHHQESSUIRYHGE. WHKRTGHYR DP INGUMW R \WH\KDUW/R 6 HIHY& 3UH HUHG 6 WANWHQRAMBAQ) WHERP S Z L@
UHG+HP DOR \WHWKDWVR 6HIHV& 3UH HIHG6\WAN RAMBAQ) 1P P HADMD SURMRNXRK P DEDRY  UHEHP SIWRQ HYHONDAD SUFHSHAKDUHR  6HUIHY& 3 UH HUHE 6 WHAN HDXBOR
\KHDJJWHDMEHIH & / ITXADNRQIDOH Z KK LV R WHWP R \WH 6\IAMS 9 DOXH SV CARXXHG DG XCEOG AVIGHYY TRUWH\KDBV R 6HIHY/ & 3UHHUHG 6\AN BHQ)
WHHPHG
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7KH&RP SIQ Z L@GHIHWR @ DEYDFHZ UMK QRIFH SURUR WHFRQXP P DIRQR D0 P DAY WGP SWRQHYHMD HP DIORURYHQUIKWARXUHU # 1 RIFHR 0 DEDRLY
SHIP SIRY R HIFK + RTHJZ KRH KD DUHR BHUHGHP HG 7 KHEHIEY& [V \KEMPR UHG-P SIRQ DAMITXCDIRQ9 DOHQRAGERHE WHERP SI) 8 SRQUFHS/A D))

+RO-UR D1 RIHR 0 DOEDAY 5HIP SIRY Ll + REHUGRY QRAARRHWR FROMYMKAK + RTHIZ LSRR S® \KEP MRWHERP S KK + RTHIVEHIHY/& 3UH HIHG 6\RFN
FHMYLFDAY RQ\WH 5 H3-P SIRQ 3D P HW DM 8 SRQUFHSAR \XFK + RTHIV 6HUHY & 3UH HUMHG 6\RAN FHAWLFDMY WH&RP SDQ Z LaDSDy \WH DESTFE® UHE-P SINRQ SUFH\R
KK + RBHUIQFDK $ 3" HP HG/ LTXLADIRY( YHWZ I@P HIQ D DP HJHJRUFRQRIEDIROLQZ KIFK \WH&RP ST LD FRQAMMHASDMY RUD\KEMADY R \WH&RP SDQ VD
FROAMHVEOMY DQGWHERP SDQ WKHYKDUA/R W FDBAIOWREN SXOXOQAR VKK P HIHURUFRQRICDIRQ H AFBAIQ WK P HIHURUFRQRIEDIRQLOYRVQ) \WH&RP ST

RUDWKEMGDY 1QZ KIFK \WH\KDAR FOSMIOWRAN R \WH&RP SO RAMBQAQ) LP P HADMD SURUMR VKK P H HJRUPRQRTEDRQ FRQMXH\R U-SUA HWVRUDUH FRQMHWG LQR
RUH FKDQIHG | RUKDWY/ R FOSABOWRRN WDAU-SUAHQVLP P HADMD |RTRZ QI KK P HJHJRUFRQRIGDARY DAGDID P DMUN B\ YR SRZHJR \WH FOSABOWRRN R \RH
\KYIVQ) RUUAKAY FRRIDIRQ RU L WH\KYLYLQ) RUUAXANY FRISRIDIRQ LV D Z KR® RZ QH5 \WEMGADY R DERKHJFRSRIDIRY LP P HADMD |RBZLQ) \KFK P HIHURU
FRORIEDIRY \WH SCHOAFRSRIDIROR \KFK VKUYLYLQ) RUUAKEIY) FRISRIDIR) RU E \WH\DBI GDH WM HU H FOMYH TFHH RURKHUGVSRIMRY 1O DMQIGIMIQIRNRQRU
\VHIH/R HIDAGWDQORNRYY B \WH&RP SD) RUDQ WWEMADY R WHERP SIQ R DURNXEWERAI DIDXHDAMHVR \WHERP SO). DOGIWAKEMGDUHABNADDY/DZ KRB RAKH
\DBIRUAVSRMRY Z KHMHUB, P HIHURURKHZ MH R RHRUP RIH\KEMADUH/R \WH&RP SDQ UL \XEWEQMD DOR WHDAHVR WHERP SO0 DG IWAKEMGADUHAEN-RDY/D
Z KRBIDHKHIBE \KAK \WEMADY RAEMADUHY H FHBZ KHHVKAK VDB GDH WU HJ H FOMYHTFHOHRURKHUAVSRMRQIMR DZ KRD RZ GSVMEMADY R \WHERP SI)

BLFH\WH&RP ST KDY GHAMIP LQHG WDAD GHHP H5 @NXIEDIRQ HYHAY QRASURETE® \WH 6HIHY & L B DAMH 6VBIMG 9 DOH SOV DFRXHG DG XQB0IG AVIGHIBY IDKHWDD
UHEP SWRQYDDH Z KLFK LV ANXEDARQ YOOH

7KHBHIHV& LY FROHME DANHRSIRQR DKRE-UDAIQ WP HIRTRZ L) WHMXOFH M , QWHHHOAR DFRMHMROR [Q 6HIHY/& 3UH HIHG6\WWAN WH&RP SOQ \KOD
IMKHR KK + REHUDQ® BHUR &RYMMRQGKDWHDOOR [ WHUP R \WHOVBIMGO DOHSHMOHR 6HIHVE 3UHHWGEWANSOY DO CFRXHGEXVKGEDGAYIGHIGY
WHIROP XOSIHGE |\ WHQ® BHUR WOWWVR 6HIH& 3UH HIHG 6WAN KHIB B XK + RTHJDQG EMAR WH -+ REBHUSROMHMRD 1 RIFH GYIGGE | WHERMHMRY
3UFHZ WK UASHAR KK 6HIHV& 3UH HIHG6\RAN & RQYHMRQ3URHP HIQVDSUFHSHMOUHR \WHFRP P RQVIFFN HIXDOR \WHBZ RO YROP HZ HIK\WG DYHIDIHSWFHR
WHFRP P ROWRAN IRUD) WDEQ) @ GAUQ) WHER\ HWSUHFHEQ) WHEMR GHIYHY R WHFRQMHMRQ CRIFH \XEWR/AR DOV HOAD/RKHE VHSURNG-GLQWHE HIHVE,
&HWIFDMR ' HUIDIRY

8 SROAIXEDNROR \WH&RP SIQ DMUSD P HMWRUSURYIMRQI RUSD P HOAR QCELOWAVR WH&RP SDQ DG DNMUSD P HWRUSURYIMRQI RUDQ. INXLEDMRQ SUH HIHFHSD: CEGIR
WHKRTHYR D0 SUH HIMHG WRAN UDN.GQ) VHIRAWRWHGHIHYE EXVBIR AR Q) GMMEXMRQWR\WHKRTEHYR &RP P RQBVBFAN RUSUH HUHG WRAN UDN.Q) MQRUXSRQAIXADIRY
VRWHEHINVE \KHKRTHYR 6HIN/& Z LOEH HOMBGWR EHSOIGRAWR WHDXHVR WH&RP SI) DYDLOE® RUGMUBXINROWR W \RFNKRTEHY DQ TP RXQIZ LW MGHRAR HOFK
\KDUHR 6HIHV& HDXCORWH/ LTXEDIRQ9 DOH

7KIRXIK $ SUO HOAK VKDUH R 6HUHY & 3UH HUHG 6\RAN Z DV HRM®E \R YRM RQ DIDP DY BTG \KDUHRTHJYRM ( DK \KDLH R 6HUHY & 3UH HIHG 6\RAN Z D/
HMBG R \WH QP BHUR YR SHUMKDUH EDVHG RQ \WH FOBX@MRQR \WH QP BHUR FROHMRQWKDBVR 6HUHY& 3UH HUHGE 6\RAN LV \KHD FROMHWED! 2 Q$ SUO WH
&RP S IG5 0D $ P HIGHS D06 5 HAMUMG &HWIFDM R HU@IRY/ R 3BHHHAY 5LKW DG/ P MMRQY/ R 6HIH & &RHWED! 3UH HIMG 6N \WH 2$ P HIGBHG
&HWIFDM  7KHS P HYGHG & HWLFDM FKOQIHG \WH YR WKWR \WHGHIHY & 3UHHUHE 6\RAN RQDQ P DALY UMLKY \KDUHRTHUDSSIRYDORUDY. P DMLY RQ Z KLFK WH
FRP P RQ\KDUHKRTEHY CUH SHIP WG \R YRM 6HIHY & 3UH HUHG BVRAN KDEIKDYH QR UWIKWIR YRMRQ Q. P DIWAY UTXLUQ) KDUHKRTHUDSSURYDORUDD. P DMLY RQ Z KLFK \WH
FRP P RQ\KDUHRTHY RURKHUSUIH HIHGWRAN R WH&RP SIQ ZKIFK P D YRMZ LW \KHFRP P RQ\KDUWKRTHY DHSHP MKGVR YRM © LW UASHAAR D) YRMY WKWR \KH
6HUHV& 3UH HUHE 6VRAN VAVR KHIHO \WHBHUH/& 3UH HUHGE 6\RAN \KDIDYRM DV DFOW HIFK VKOUHR 6HUHV& 3UH HIHG 6\RAN \KDKDYH RGH YRMRQDQ. \KFK P DL DQG
D0 \XFK DSSURYDOP D EHJLYHD YIDDZ UMK FROHONQ@HK R DP HAMY R WH+ RTHYR WHEHIH/& 3UHHIHGEWEN $Q U HIFHKHHOQWR DGHMP LADINRY G-AMRQRJ
HBRMRQEH(Q) P DGHE \WH20 DNRUMY + RTHY \KDTP HIQWHGHMP [QDIRQ GHAMRQRUHPRNRQDYP OEHE + REHYKRTQ) DP DMLY R \WHLWKHE DQG RAMBOAQ) \KDW/R

SHINV/E 3UH HIHG 6VRAN DAKAK WP H | WDOR DEWMVWH FRQYHMRQ I HDMHR \WHEHIH/& 3UH HIMG 6\RAN \R\WWDAIQ. + RTHUR 6HIHV& 3UH HUHG 6\RAN FDQCRAARQYHYDQ

SRUMRQR \WHBHIHVE LQH FHAV/R \WWDADP BHUR 6HIHVE 3UH HIHE6VRAN WDKSRQ FROMYRQ Z RXT WKV EHH LADORZ KIS B \WH+ RTHUR P RIHWDD R WH
RAMBEQ) \KIWW/R FRP P RQWRANR WHERP SO0

7 KRHGHIH/ & SUH HIHG WRAN DMXORHY Z WK UHEHP SINRQ SURYIMRQY WDABH P LVWKH IVXHUMR VB LOQ HWHUFDWK RURRP P RQWHRAN DAKHRSWRQR \WHKRGHJ Z HIHHYDOOMS
\R GHMP LCH Z KHKHU WP SRIDY - RU SHIP DCHAHDAW FODWI LFDINRQ RQ \WH FRORICDMS EDDRH \KHHAZ DY CSSURSUDM $V SHUWH WPV R WH 6HIHY & SUH HUHG RN
DIWHHP HQV 6HIH/ & SUHHUHEWRAN LV UHEHHP CEGH I RUFDWK 06 REHUDWHV RQWHRFRXAUHIFHR DGHHP HS @NXAGDNRQHYHWVSG GHHP HE NXADNRQ HYHMWGFOGH/ DRKOQIHR

FRURCYZ KLEK LV GRAQWWH & RP SO0 IV FRQAROS$ VAKFK. MQRHBHIEY& SUH HIHGWRAN LY UHEHHP CEGIXSRQWHRFPXUHIFHR DO HYHAKDAY GRAZ WLQWH&RP SDQ) TV FRQRO
WHBHIHV& SUH HUHG\IRAN LY FOWALLHG D/AWP SRUDY HIXW

7TKH&RP ST FRIFOGHG\WDARHGHIHE. 3UH HIHE 6VRAN UBUHQAG DQHIXW KRIDGG WHBH RUH \WH UG- SINRQ | HDMHR WHEHINY& 3UH HIHG6\RAN Z D/ QRVRQUGHIG
R EHFGOUD DOGFERHD UHIAMG VR \KHDIRADME HTMXUY KRWNQUIKP HOM RZ HYHU WHUHG-P SIWRQ! HDMUYAG QRAP HAMHGHAHMBP HOVAUMMIDR DGHIYDIYHOG \MHHRH
Z HH QRAFRQUGHHG HP BHEGHG GHIYDIYHY \WDABTXIUHG ELLXUFDIRY 7 KH&RP SDQ - DOR FROFOGHS WDARH FROYMYRQ WKW XQEHWH 6HIFV & 3UH HUHG 6\RAN Z HH FBOLD
DOG FRHD UHIDMG R WH HNXUY KRINQIKP HOVS FFREQI®  \WH FRQYHYMRQ UKW | HDMUH RQ\WH 6 HINY & 3UH HUHG 6VRAN Z HIH CRAFRQUGHIHG DQ HP EHZEHG GHUYDYH WD
UG ELXURDIARY 7 KHFRQYHMRQ! HDMUHR \KHBHIEY&: 3UH HIHGE\RFN DARHWP HR MKXOFHZ DYGHMP LGHG\R EHEHH LADCRQ\WWHARP P AW HAEDM
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CXUQ $XIXMDGEHBRP B WHERP SIQ HOMIHG LOR \KEVRUSIRQ DI UHP HQNVZ 1\K 0 CFFUHAWG LOYMIRUZ KHIE. \WH LOMXRUD) UH-G \R SXUKDVH CQ DIJWDMR
SXUDH KDU/R \WH &RP SO TV 6HIHY & &RQYHME®! 3UH HUHG 6\RAN | RU RJ SHMDOH WHEBMGODDH  ZKIFK ZHHXHG\R SD R YOURXY
AVFRXQAMS FROMHWED! LOMKP HON 006 UEHP 6HIEY $ SUHHIMG WEN ' XUQ) \WH \WWUH P RQKY HGHG * HRHPBHU WH &RP SID HOMUEG LOR VERUSIRY
DIUHP HOVZ LW DQ CFRUHAWWG LQYHARUZ KHIE\ \WHLQYHARUDI UHG\R SXUKDHDQDIJUHIDMR  SXURDH \KOUWVR WHE&RP SO0 IVEHIHV& &ROYHME®I3UH HIMG 6\VBFN
IRU RJ SHMKOH \WHE 6\BIMGODOH  Z KIFK Z HHXWHGI URP Z RINGQJ FOSMICBXSRAY

2Q) HLDW WH&RP SDQ HMGLQR D\KEVAUSINRQ DI UH-P HAZ 1\ DQ CAFUHEMNG LOHIRUZ KHIE) WHLOMURUDI BHGR SXURDH \KDUWR \WH&RP SO0 W
6HIHY/& &RYHWEBI3UH HIHG6\RN I RU RJ SHUMKDUH WWHWBIMG YDOH Z KUK Z DVXVHG | RUZ RINGQ FDSMIOSXUERAY 7 KHFRQHMRQ! HDMUHR WHBHIHVE
3UH HUMG 6\BFN DAKHWP HR IWXOGFHZ DV GHMIP LGHG \R EH EHGH LALDORQ WH FRP P LW HOAWGDM 94-FDAHWH 6HIEY & 3UH HUMG 6\BFN Z Dv SHSHNDOZ 1W QR \WBAG P DXUMNY
DM DG WH FROMHURY FRXG RFPAU) WP H IR \WH MR IWHOZFH \WH &RP SO 1P P HADAMD UHFRGHS D QGROFDK GHP HG AYIGHIG R UHDAMG \R \KH
EHH LALDOFRQYHMRD | HDMUHDIMGQ) | URP \KH IMBOGFH R 6HIHV& 3UHHIHG 6VRAN 7 KLY QRO FDK GHHP HG AYLGHIG LRUDHE WH &RP SO0 1V GHABRW DAMEXEEBH\R FRP P RQ
WBFNKRTHY DG GHABRW SHMKDA

2 Q$ XIXW WHERP S Wmommwmmmmmzm WH LOYHWRUDI UHHG R SXUADH \KDWWR WH&RP SDQ IV
6HIHY/& &RYHWEDI3UH HIHG6\WN I RU SHUNKDUH WHWEBMG YDOH Z KIFK Z DVXVHS | RUZ RINGY FOSMIDSXSRAY 7 KHFRQMHMRQ! HDMHR \RHEHIHVE
3UH HUHG 6\RAN DANHWP HR WZD/GWPLQ—G\REE—Q%HH]@WFRDPMFQMJM YHFDAHWH GHIHY& 3UH HUHG 6\RAN Z Dv SHSHXDOZ LW QR \WBIAG P DXUMY
DM DG WH FRQMYRYY FRX@ RARXUDR. WP H U \WH MR IWXOEFH \WH &RP SO 1P P HADMY WHRG-G D QRQFDK GHP HG GYIGHG R UHDAG \R WH

EHH LADOFRQYHMRD | HDMUHDUMGQ) 1 URP \KHIMMOGFH R 6HIHV& 3UHHWHG 6VRAN 7 KLY QRO FDK GHHP HG AYLGHIG LRUDHE WH &RP SO0 IV GHABRW DAMEXEEBH\R FRP P RQ
WBFNKRTHY DG GHABRW SHMKDA

2Q HHPEU WHERP S MG \KOW/R IWFRP P RQURANXSROFROMMERQR \KOUW/R 6HIHVE 3UH HUHG6\RAN Z LW DWEAG YOOHR

2 Q-DoaY WHERP S MG KDWY/ LW FRP P RQVIRAN XSROWH FRYHUMRQR \WKDUWR 6HUHY & SUHHUHG Z W D WBIMS UHE-P SURQ YDOH R
7 KHFRQMHMRQSUFHZ DVEDHERQFRQMPXCOMP VR \WHUHDIMG 6 HUHY/& SUH HIHG\KDLY

2Q$ U0 WHERP S IMKHG KDWY LW FRP P RQ WWRFN XSRQ\WH FROMMRQ R KO/ R 6HUHY & SUHHUHG Z W D WEIMG UHE-P SWRQ YDOH R
7 KHFRQMHMRQSUFHZ DV EDHERQFRQMPXDOMP VR \RHUADMG 6HUH/E&: SUH HIHG\KDWY

" XUQ) WHQCHP RONVHIG-G6HBMP BHJ DG WHERP SO CFRXHGAVIGHIB/R DG UASHRAYHD Z KIFK Z DVIGFOGHGLQBHINY/E FROMMED]

SUH HUHGWRAN RQWH CFFRP SDQ LQ) XQDXAWG FROG-HG FRQRICEDAG EDDGRHKHV

$VR 6HBWP BHU WHQHSHINV& 3UH HUHG 6\RAN EDDQGRHZ D/ Z KIFK LGFOGH/ MBIMG YDOHR DOG CFRXHG AYIGHIBYSD CEBIR $V

R' HPBEU WH GHABHUHY & 3UH HIHG 6\RAN EDDIGRH Z D/ Z KIFK LGFOIGH/ WBMG MTXLEDIRY YOOH R DOG CAAXHS AYIGHIBY SD CEGIR
7KHQUBHIHVE. 3UH HUHG6VRAN EDDQRH LY LGFOGHE ROWHDFFRP SO0 LQ) XQOXAWS FROEHHE FRORICDMS EDDIFH\KHHV

&RP P RQB\RN

, WXDQFHR &RP P RQ6\WWAN | RUGHMAHY

WXDHFHR &RP P ROGWREN I RU3UR HWRBO) HYV
2Q-Dx@Y WHERP S IMXHG \KDW/R IWHARP P RQWRAN | RUBXMCHW GYHBSP HOAWHYBEH BHGHHG 7 KRWH\WKDWY Z HH YOOHG DV RU S

FRP P RQ\KIUH EDHG ROWH TXRAMG FBRMQ) SUFHR WH&RP SO0 IV FRP P RQWRFN RQWWH P HDXUHP HOMEDM |, Q FRQQHAMRQ Z W \KH IMKOFHR  WHH\KDWY GAUQ) \WHQCH
P RQKVHIGHG6HBWP BHU WHERP SI) UHFRG-GWRAN EDHGSUR HMRIO HVR
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2 Q) HEUOY WHERP SIQ IMKHGDQDIJWIDMR \KIW/R IWFRP P RQWRAN | RUBXMQHN GYHESP HQVDGYMRY G FRQKENY VHYLFHY UHIGHHG DO \R EH
UHIGHIG 7 KEH\KDUWAYZ HH YOOHG DV RJ SHUFRP P RQ\KOH EDHG RQWH TXRAG FBRIQ) SUFHR \WH&RP SO0 VARP P RQWIRAN RQ\WWHP HDXUHP HWEDM DG
Z LG0EH P RMY HG LOR WRAN EDHG FROXAIY | HAVRYHWHMP R \KH DI UHP HOARUYHAMY SHIRG IDQILQ) 1R LP P HADAMD R RGH\ HIU, Q FROCHRAIRD Z LW \KH IAOGFHR
WHHWKDW GAUQ) WHQCHP RQMY HIGHS 6HBWP BHU WHERP S0 UHFRGHEWRAN EDHG SIR HMRIO HVR DG SWEOGH SHOHVR ZKFKZ DY
P RWY HSLQR AN EDHESUR HMRQDO HAVRYHAKHUP DQQ) WP R \WHDIUHP HOWRUYHXD) SHIRG

2Q0 DIK WH&RP SIQ. MKHG DQ DIJWIDMR \KDUWR W FRP P RQWRAN | RUBXMGHN GYHESP HADQG FRQXANY \HYLFHY UHIGHHG DQG WK EH UGG
7 KHH\KDU/ Z HIH YDOHG DV RJ SHUFRP P RQ\KDWH EDHG RQWH TYXRMG FRMQ) SUFHR WH&RP SDQ IV FRP P RQ BN RQWH P HDXU-P HAEDM DQG Z LOEH
CP RMY HG LOR WRFN EDVHG FROXAY |HA RAMHUWHWP R \WH DIUHP HOARUYHAMY) SHIRG , Q FROGHAIRQ Z WK WH MAXOGFH R \WHVH KDY AU \KH QCH P RNV HIG-G
6HBKP EHU WH&RP SDQ UFR.GHGWRAN EDHGSUR HMRIO HVR

2Q$SUO WH&RP SDQ MKHG \KDUAVR IWFRP P RQWRAN | RULQHXRUUHIMRQVNHYLFHAR EHUHIGHIG 7 KRH\KDUYZ HH YOOHE DV RJ S
FRP P RO\KDUH EDVHG RQWH TXRIMG FERIQ) SUFH R \WH &RP S0 TV FRP P RQWRFN RQWH P HDAXUHP HOADM |, Q FROCHRAIRD Z LW \WHH KD \WHERP ST UHFRUGHG RN
EDHGSIR HMRIOHVR

2Q-XH WHERP S IMKHG \KOUR IWFRP P ROWRAN | RAWFAKGRBI\ VHYLEHY/ UHIGHIG 7 KHH VKDY Z HIH YOOHG DV RJ  SHIFRPPRQWDM
EDHG RQWH TXRWG FRIQ) SUFH R \WH&RP ST TV FRP P RQWRAN RQWWH P HDAXUHP HQAGDM |, Q FROGHAIRQ Z MK WH IMBOFH R \MHVH KDWY WH&RP SDQ UHFREHS WRFN
EDHGSIR HMRIOHVR

2Q-XD WHERP S0 IMKHG \KDUVR WFRP P ROWRRN | RULQYHARUUHIDNRQY VHYLEHVAR EHUHIGHIMG 7 KHH KDWY/ Z HH YDOHG DV RJ S
FRP P RO\KDUH EDVHG RQWH TXRAMG FERIQ) SUFHR \WH &RP S0 TV FRP P RQWRAN RQWH P HDAXUHP HOAGDM |, Q FROGHRAIRD Z LW \WHH KD \WHERP ST UHFRUGHG RN
EDHGSIR HMRIOHVR

2Q$ XIXW WHERP SI) IWKHG \KDR W FRP P RQWRAN | RUBXMGHN GHYHBSP HIADQG FROKEIY \HYLFHY UHOGHMG DOG \R EH UHIGHIG 7 KHH\KDBY
Z HHYOOHG DN RJ SHUFRP P RQWKDUH EDHG ROWH TXRMG FRMQ SUFHR WHERP ST VARP P RQWRAN ROWHP HDXUHP HOWEDM DG Z L@EHIP RW HGLOR
BN EDHGFRQKXAMY |HAVRYHMWHWP R WHDI P HOARUYHAMY SHIRG , QFROGHAIRQZ W WHIMKOFHR WHHWKDUA D/R 6HBAP BHU WHERP SIQ BFRGG
BN EDHGSUR HMRDO HVR DIGSUSOGH SHOMVR Z KIFK Z LODEH CP RO H5 LR WRAN EDVHG SUR HWRQDO HYRYHWHWP R \WH DI UH-P HOARUYHXY
SHIRGR  \HW

2Q-XH WH&RP S0 LWKHG DQ DIJBIDMR \KDUWA/R W FRP P RQ RN | RUBXMCHN GHYHBSP HIADQG FROKE) \HIYLEHY UHOGHHG DOG \R EH UHIGHIHG
7KRH\KDWZ HH YDOHE DV RU SHUFRP P RQ\KDLH EDHG RQWH TXRMS FBMQ) SUFHR \WH&RP SO0 IV FRP P RQWRFN RQ\WH P HDWKUHP HQAGDM DG Z LOEH
P RMY HG LQR WRAN EDHG FROXANY) |H/RYHARH\MP R \KH DI UHHP HQW, Q FRQGHRANRD Z LW \RH IMAOFHR WHH\KDLY GAUQ) WHQCHP RQMYHIGHG6HBMP BHUJ

WHERP SI) UHFRE-GWRAN EDHGSIR FMRIO HVR DOGSWENGH SHOH/R Z KIFK Z L@EHIP RW HGELQRWRAN EDFHGSUR BRI HYRYHARHUP DQQ)
WP R\KHDIUHP HQWV

2Q-XH WHERP SIQ IMXHG CQDIJWIDMR \KOWW/R LWARP P RQWRAN [ RUBXMQHN GHYHBSP HOADQG FROKXANY) VHYLFHY UG-G DG \R EH UHEHIG
7KAH\KDW Z HH YDOHE DV RU SHUFRP P RQ\KDUH EDHG RQWH TXRME FRMQ) SUFHR \WH&RP SO0 IV FRP P RQWRFN RQ\WH P HDXUHP HQAGDM DG Z LOEH
P RMY HG LQR RN EDHG FROXANY) |H/RYHARH\MP R \KH DI UH-P HQW, QFRQGHRNRD Z W \RH MKXOFHR WHH\KDUY GAUQ) WHQCHP ROMYHIG-G6HBMP BHUJ

WHERP SI) WHFREGWRAN EDHGSUIR FMRIO H/R

2Q-X0 WH&RP SO0 JUDQAG D UANURMG WRFN L7 DG R FRP P RQ\KIW/R \WH&RP SO0 \R DFRQKAIQAR WH&RP S0 | RUBXMCHN GHYHBSP HADQG
FROXAMY) \HYLEHY UGG Z KLFK KDWY Z HH YOOHG DV RU SHUFRP P RQ\KOUH EDVHG RQWH TXRMG FBRIQ) SUFHR WH&RP SO0 IV FRP P RQVREN RQ\KH
P HDAXUHP HQAGDM DG Z LEDEH CP RMY HG LQR WRAN EDVHG FROXGI |H/ RHUH WP R WKH DI UHHP HQW, Q FRQQHANRD Z LW \WH DMKDFH R \WHVH KDY GAUQ) WH QCH
P RQMVHIZ-G6HBWP BHU WHERP SI) R GG RN EDHG SUIR HMRIO H/R DQGSUEOGH SHOHVR D/R 6HBAP BHU Z KIFK Z LOEH
P RMY HGLQR \KRAN EDVHG SUR BRI HAVRYHARHUP DQQ) WP R \WHDIUHP HQWV




& 921" 6<67(06 ,1& $1' 68%5,' ,$5,(6
&21' (16(' 127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
6(37(0 %5
81%$8' ,7("

2Q-X0 WH &RP S0 JUDQMG D UAKURMS WREN [Z 06 R FRP P ROKDUWR WH&RP S0 W D FROKGEAR \WH &RP S0 | RUJRYHGP HOAHIMR)Y
VYR \R EH UHIGHIHG Z KUEK \KDUY Z HIH YOO S DV RJ SHIFRP P RQ WO EDH3 RO WH TXRMG FRMQ) SUFHR \WH &RP STQ 1V FRP P RO WREN RQ \WH
P HDKUHP HOAGDA DG Z LODEH P RMY HG LR \WRAN EDVHG FROXAIY |HA RAHUWH\MP R \KH DIUHHP HW, Q FRQGHANRQ Z WK WH IMKOFH R \WHH \KDU GAUQ) \WH QH
P ROMVHIG-G 6B BHU WH&RP SIQ WFRGHE AN EDHE SR HMRDO HVR DOGSWEOGH SHOHVR D/R 6HBWP EHU ZKIFK Z LOEH
P RWY HSLQR AN EDHESUR HMRED0 HA/RHAKHUP DQQ) WP R \RHDIWHP HW

" XUQ) WHQGHP RQMYHIGHS 6HBWP BHU WHERP SO WFREHEWEAN EDHG SIR HUMRIO HVR LQFRQGHARQZ W WH P RWDMRQR SUEIGH SHOHY
R UHDMGWR FRP P ROVKDUA/SUMRAO® [IMKHG ' XUQ) WHQGHP RONVHIGHG6HBWP BHJ WH&RP SDQ UHFR.GHGWRAN EDHGSUR HMRIO HVR To)
FROGHARQZ WK \KHIP RMY DIRQWR SWEOGH SHOHVR DOGOFFUANROR WRAN EDHGSUIR HMRIO HVR UHDMGWR FRP P ROVKDUA/SUHRA® WKHG

MR &RP P ROGWEHN | RUGWWAN YDHG&RP SHODINRD

2Q) HELXW WHERP S0 IMKHG \KOUR IWFRP P ROWRAN VR DQLQAYIGOZ KR DI UHE R CRAD/WH & RP ST Y QDARDOVIBY P DD HUI RUVHYLFHVAR EH
UHIGHIHG 7 KHH KDWY Z HIH YOOHG DV RJ SHUFRP P RQ\KOUH EDHG RQWH TXRAG FRIQ) SUFHR WH &RP SDQ 1V FRP P RQHFN RQWH P HDXUHP HAGDM
7KRHWKDWA/Z HHWR YHANRQO D, 2Q0D WVIQEYIGOOAIGHS DOGWHHVKOUKDYHEHHD! RUHWMG

2Q0 DK WH&RP SDO JUDQAG UAXURME WRAN [ OLB/| RUDQ DI J BHIDMR FRP P RQ\KIWWR WH&RP SIQ \RDQHP SB HHOQG QR IFHUR WHERP SDQ
IRUVHYLFHY \R BH UHGHIG Z KUK Z HUH YDOHG DV RJ SHUFRP P RQ \KDH EDHS RO WH TXRWMG FERIQ) SUFH R WH &RP SDQ 1V FRP P RO WIRAN RQ \WH
P HDXUHP HWEDM 7 KHH\KDLAYZ HIHR YHINRQO D 2Q0D \WVLQEYIGOOALIGHS DG\KHVHVKDUAY KDYHEHHDI RUHWG

2Q-X0 SXAOKOQNRWHEKOUH( [ FKOQIHS JUHP HWDQG3MOR 5 HRJDQ] DIRY 6HHIRM  WHERP SID IMKHG \KDWVR IWFRP P RQURANWR HP SB HY/
R 0 RAGI7IQN / & D/DERXV 7KHHKDW/Z HH YDOHG DV RJ SHUFRP P RQ\WKDUH EDHG ROWH TXRMG FRMQ) SUFHR WH&RP ST VFRP P RQWBAN RQWH
P HDXUHP HVEDM , QFRIGHRANRDZ W \WHVHVKDLAY WHERP SI) WFREHGWHAN EDHGFRP SHODIRQR

2 Q6HBWP BHJ WHERP SO J UDQMG D UKMRRG WRAN L7 DG | RU FRP P RQWKDUWR \WH&RP SIQ VR DQHP SR HHI ROVHYLFH/AR EHUHQEHBG\MURKIK 0 D)
Z KIFK Z HHYDOHG DV RJ SHUFRP P RQ\KOUH EDHGROWHTXRMGFERIQ) SUFHR WHERP SO0 IVARP P RQWRAN RQWHP HDAUHP HMEDM 7 KHH\KDUAY
Z L@YHMRQ0 D , QFRICHANRDZ VW WHH\KDLY \KH&RP SO0 \KDOUHRGWRAN EDHEFRP SHODMRQRYHMH YHAMY SHIRG

2Q0 DK WHERP SIQ JUDQAMS UMMPWG WRAN [ OB/ R YHUMS FRP P RQ\KDUWR WH&RP S0 R OQHP SR HHR WH&RP ST | RUVHYEHY BEHMG
7KHZ DB/Z HHYDOHE DV RJ SHUFRP P RQ\KOUH EDHEROWH TXRMEFBMQ) SUFHR WHE&RP S0 VARP P RQWRFN RQWWHP HDAUHP HWEDM

2Q-X0 WHERP SO0 JUDQAG DUAMRRG WRAN 7 DGR FRP P RQWKDUR \WH&RP S \ROQHP SR HHR \WHERP SI) 7 KH\KDUA/Z L@YHWINRQO D
7 KHH VKDY Z HH YOOHE RQ WH GDM R JUDQADWY RJ SHUFRP P RQ \KOUH EDHG RQ WH TXRME FRMQ) SUFH R \WH &RP SDQ TV FRP P RQ RN RQ \WH
P HDAXUHP HOWEDM , QFRQGHRANRQZ LW WWHHVKDU \RHE&RP S \KDUHARUG WRAN EDHGFRP SHODIRQRYHAWHYHIY SHIRG

2 Q$ XIXW \WH&RP S JUDQMG D UHWMRMG WRAN [ DGR FRP P RQWKDW/R WH&RP SDQ \RDEROGP HP EHUR WH&RP S 7 KH\KDW Z LOYHINRQ
oD 7KRH\WKDWH Z HHYDOHG RQWH@MR JUDQNDNV RU SHUFRP P RQWKDUHEDHE RQWH TXRIMS FRCQ) SUFHR WHE&RP SOQ VARP P RQWRAN RQWH
P HDOXUHP HOADM , QFRQCHANRQZ W WHVH\KDWY WHERP S0 \KDOUHRGWRFN EDHGFRP SHODWRQRYHIMWH YHINY SHIRG
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" XUQ \KHQQHP RQKYHIG-G 6HBAP BHJ sec DJJUH DM CARUARROR WHEN EDHG FRP SHODIRQH SHOHRQ JUIAG FRP P ROVKDUAY/CP RXQM3\R oG
UAS-RAYHD 7REOXQUHFRIQ] H3FRP SHODINRQH SHOHUHDMGVR WHHXQMHMG FRP P RQ\KDURQ6EHSWP BHU P RQMW % P XWOCDIUHP HOW
BRI HHOWH SO \WHYHIY MR SR JUIQAMG\KDW/Z D/H \WG-GWURIK O D

7 KHI RGBZ LI \BEBIKP P DL H/CRMIW UHDAG\R QRO YHAMG KD

: HIKWG
1XPEHJR $YHDIH
1 RQ9HIMG * LDQW DM
6KDLH/ ) DLWJ9 DOH
1RQYHAMG ' HR-PBHU
* UDQMG
) RUHWG
6 KDV YHIMG
1 RQ YHAMG 6HBWP BEHU
, WXDQFHR &RP P RQ6WRN | RU$ FRXHG & RP SHODINRQ
2Q0 DK WHERP I IMXHG \KDW/R LW HARP P RQWHRAN SXWXOQAR \WH WP VR D1 RIFHR 6 HBOUDNRQ DG * HH.DO6 HPDH$ JUHHP HQAV7 KRH KDWY
ZHHYDOHE DV RU SHUFRP P RQ\KDOUWH EDHG RQWH TXRMG FRMQ SUFHR \WH &RP SQ v ARP P RQ WRFAN RQ WH P HDUXUHP HQAGDM |, Q FRQHANRQ Z L\ \WKH
DMXOFHR WHHWKDBHY \WHERP S0 UHEXARHGE CHRXHG FRP SHQDNRQR DG UHRG-GWRAN EDHGARP SHODIRQR
, WXDQAHR &RP P RQ6WWAN 3 XUXDQUWR 6 KDUH( [ IKDQIHS JUHHP HQW
20Q-X0 WHERP S FRHGWH( [ FKDQIHS JUHP HQDQGOFTXALMG R WHO REGI0 HPEHUB QW WHIRM  7KHO RAM®IO HP BHUS QWZ HHH FKDQIHGIRU
UMMRAG\KDWVR WH&RP SDQ VARP P RQWRAN LQDQLP RXQMNXOOR QAYIGGE WHDHDIHR \WHFGRQ) SUFH/R \WH&RP SDQ VARP P ROWRAN GXUQ) \KH
@ SHIRGLP P HADMY SURR\KHFBRIQ) DV GH LGHG LQWH ([ FKDQIHS JUHP HW, Q FRQIHAINRQ Z WK \WH ( [ FKDQIHS JUHP HOMKH&RP SO WKHG \KDWVR LW
FRP P RQWRAN 7 KRWHWKDWZ HHYDOHG DV RUJ EDHGRQWHTXRMGFRMQ SUFHR \WHE&RP SOQ VARP P RQWHFN RQWHP HDXUHP HONADM
6KDHY/, WKHGI RU$ FFRXQW3 D\ CE®!
2Q0 D WHERP SID IMKHG FRP P RQ\WKDUY XSRQFRQMHMRQR CFFRXQVSD [EGIR RU SHUARP P RQ\KDH EDVHE RQWH TXRMS FRIQ)
SUFHR WH&RP SDQ VARP P RQWRAN RQWHP HDJXUHP HWEDM
&RP P RQ6\RAN, WXHSLQ&RQGHANRD Z M 1 RWV3 D\ DEGB
, QFRIGHANRD Z MW \WHO DK 1 RM \WHE&RP SO IMKHG WKOWR LW FRP P RQWHAN R WH SOFHP HQARIHQADY | HH | RUVMH FOBABDUIMH 7 KH KDV R
FRP P RQWWRAN MWXHGZ HHUHR GHGD/DGBNAVARXQNR EDHG RQWHUHDRYHI DUYDOHP HKRG\R EHOP RW HSRYHOWHAHR WH1 RM 6HH1 RM
, QFRIHANRQ Z WK \KH - XCH * 6 &E\WUOL RM WH&RP S IMKXHG VKDW/R IWHRP P RQWRAN D/DHRP P WY HQVHH 7 KH KDW/R AP P RQWRHN
MXHGZ HHUHRGHSDYDGB/AVARXQNR EDHE RQWH UHDWYHI UYDOH P HKRG W EHCP RW HERYHAMHOHR \WH1 RM 6HH1 RM
, QFRQIHAIRDZ W \WH- XO * 6 &CEMIDL RM RQ-XO WHERP SO IMKHG \KDWR IWFRP P RQWRFN D/DFRP P WY HQVHHDQG\WH&RP S0 LMKHG
KO/ R IWHRP P RQWRHN W \WWH SORHP HOADIHQADY | HH T RUWH FCEAMUDUDAHY 7 KHDJJUWHDM R VKOW/R FRP P RQWRAN MXHE Z HH UHRGHS D/ D GBEW
AFRQR EDHG RQWHUHDLYHI DUYDOH P HKRGWR EHOP RW HSRYHAWKHAHR \WH-XO 1RM 6HH1 RM
,Q FRQEHANRQ Z WK \WH 6 FB\WP BHU * 6 &OEWUD1 RM RQ 6HBWP EHU WH&RP S IWKHG VKO R W FRP P RQ WWHN Dv D FRP P WY HQNTHH DG \WH
&RP I IMXHG KO/ R W ARP P RQ WRAN W \WH SCHHP HARJHADY | HH I RUWH FCEAMUDUDNAY 7 KH DDJUWHDM R KDHW/R FRP P RQWRHN DMXHS Z HH
UHRG-GDVDGBEWEAVARXQR EDHERQWHUHDWWYHI UYDOHP HKRGWR EHCP RW HERYHMHOHR \WHEHSWP BHJ 1RM 6HH1 RM
&RP P RQ6WHN, WXHGI RU&RQYHMRQR 6HIH& 3UHHIHS6\WAN
2 Q- WHE&RP S IMWXHG WKOWHY LW FRP P RQ WIWHN XSRQ WH FRQMHIIRQ R VKODW/R 6HIH & SUHHUIHG Z W D WBAMG UHEHP SINRQ YDOH R
7 KHARRQYHMRQ SUFHZ DV EDVHE RQFRQAIRXBOM P VR \WHUHDMG 6 HIHY & SUH HIHG\KDUHY
2Q%$UO WHE&RP S IMKHG KDWY/ LW ARP P RQ RN XSRQ \WWH FRQYHMRQ R VKOW/R 6HIH & SUHHIHG Z W D WEBMS UH3HP SWRQ YDOH R

7 KHARQYHMRQSUFHZ DV EDHS RQFRQAIRXDOMP VR \WWHUHDMSG 6 HIHY & SUH HIHG\KDUWH/
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&RP P RQWRAN IMXHG | RUS FRRXQW/3 D, DEG!

2.Q-DAY WHERP SO MKHG FRP P RQ KD/ XSRQ FRYHMRQ R CFFRXQN D CEGIR RJ SHUFRP P RQ\KOUH EDHS RQWH TXRME FBRUQ)
SUFHR \KH&RP SDQ VFRP P RQURAN RQWHP HDKXUHP HWEDM

&RP P RQB6\RAN, WKHG8 SRQ:  DULDQW [ HAMH

2 Q-0 WHERP S MKHG \KDW/R IWFRP P RQWHRN LQFRQCHAIRQZ LW WHFDK®WH HFVHR Z DUDQN 7KHH HRVHSUFHZ DVEDHGRQ
FROUPXOCOMP VR \WHUHDWMG Z DBV
6WWAN 2 SWRYV
) RONHQGHP ROKNVHIG-G6HOWP EHJ DG WHRRP S UFRGGRARP SHODIROH SHOHUHDAG\R WHRN ROIR)/ 7REDKQHRIQ] HGFRP SHODIROH SHOH
UHIMGVR XQYHIAG WREN ROMRDVROGHBP EHJ 0G HHPBEU P RQAMG\R
6\RFN ROMRQ TP\ | RUWHQCHP RONVHIG-G6HBP EHU DHVKP P DU HGDVIRGBZ V
: HIKWG
: HIKWG $YHDIH
$YHDIH 5HP DQQ) $JIJUIDM
1 XP EHUR ([HRAH &ROADRNDO , QMOUIF
2 SWRYV UM 7THP <HW 9DOH
YODFH2 XNBEQ) * HHP BHU
([HRAMHG
YOMFH2 XNBEQ) 6HONP BHJ
( [ HAME®! 6H5WP EHJ
: DUDQV
2Q-DOMY WHERP ST MKHG \KDUWR IWFRP P RQWRAN LOFRQGHANRQ Z LW WHFDKBWH HIRVHR Z DWDQW 7 KHH HIAVHSUFHZ DVEDHGRQ
FROUPXOCOMP VR \WHUHDMG Z DBV
2 Q2 RREHU 1Q FRGHANRQ Z I\ D 6 HRXAUMWY 3SXUFKDH $ JUHHP HQV Z W O CARHAWG LOYHURU 6HH1 RM \WH&RP SOQ LWXHG Z DUBQWV R SXUAKDH DR DIJWHI DM
P RXQIKS R KDWR \WH&RP S0 IVARP P ROWRAN WH?, QW0 DUDQN  7KH, QWD DWDQVZ HMH HAVCEGIDAIY WP HRQRUD\MUWHEMR WHIWOFH
DG HQN®G WLV LOYHXRUMRE SXUFKDHWKDUWH/R WHE&RP SO0 WVARP P RQWEAN | RUDSHIRGR  1LYH\ HOW/ITURP \WH LQMWIO@M\KH, QW0 DUDQWVBHRP HH HIRMVE®! 8 QGHUWH
WP VR \WH, QWO DUDQNV \WHKRG@HJZ DV HQNBGWR H HRAVHWH, QW0 DUDQAV R SXUKDH XS R \KDJHVR \WHE&RP S3Q v ARP P RQWRAN DADQ LQWIOH HIRVH
SUFHR \XBEVRNR DOV HOADY/ GARGGLOQWH:  DUBRNV , QFRQHANRQ Z WK \WWHIMXOFHR  \WHHZ DUDQN RQWH QWP HDVXUHP HOANADM \WH UHDWYH I DUYDOHR \KH
QWD DUDOVR Z D/UFREG-GD/DGENAVFRQIGIOICRUDHIQSIG IQFSMID 6HHL RM - 2 Q$ SUO LQFRQCHANRQZ WK DQ)( [ FKDQIHS JUH-P HMAKH
QW0 DUV Z HIH FDQAH®G DG D QHZ. Z DUBQAR SXUKDH XS W KD R \WH &RP SOQ v ARP P RQ WRFN DADQ LQWIOH HRAVH SUFHR

\XEWMRAR DOV HOADV GARGBGLOWH:  DUDONZ DVIMXHG 6HH1 RM

2Q$ U0 LQ FROHANRQ Z WK Q) ( [ FKDQIHS JUHP HOVEHH1 RM  WH&RP SDQ IWKHG Z DDV VR SXURKDVH DQ DI BIDM TP RXQAKS R \KDW/R WH
&RP SOQ VARP P RQWRAN WH?1 HZ : DWDQN  7KH1 HZ : DWDQWOUHH HAMVEBIDAIQ WP HRQRUDNMAHGEMR \WHIAXOGFH DOG HMMGBG\KLY LOYHIRNR SXUADH\KDLY
R \WH&RP SO0 VFRP P RQWRAN I RUDSHIRGR! [LYH\ FOW/I URP \KHLQUPOGDM\KHZ DUDQVEHFRRP HH HIAME®! 8 QGHAKHWIP VR \KH1 HZ : DUQN WHKRTHILY HOMBG\R
H HAVHWH:  DUDQVVR SXUFKDHXS \R \KDWR \WH&RP SO VAR P ROWHFN DATQLQWIOH HAVH SUFHR \KEMRAR DOV HVD/ GHBIBGIQWH L HZ
. DUDON , Q FRQGHAIRD Z LW WH MAOGFH R \WH 1 HZ - DUDQN RO WH LQUOP FDXUHP HAGDM WH UHDMYH I DUYDOH R \KH Z DWDQV R ZD/UFRGGD/DGEN
AVFRQDGLFUDHIQSOG IQFSMID 6HHI RM 2 Q-XCH WH&RP SIQ IWKHG FRP P RQWRFN HTXLYDBQVZ W DQLQUIOFRQMMRQSUFHR SHAKDH
DOGOFRAQO \WHFRQMHIMRQ SUFH DG Z DUDOARZ Q URXQG SIRMRYVZ HHWIIHBG $ VD UAKOWKHFRHMRQSUFHR WH1H $SUO 1 RMZD/UGHEGW
SHAKDHDQG WHH HRVHSUFHR WH1HZ $SUO  : DUDQAZ DV@Z HIHG\R $VDUAKOR \WH-XH RZ QURXQG SIRIMRYY WH&RP SDQ FOBXDMS \WH
QI HHGPHEHE HHQ\WHZ DLUDQW! DUYDOHRQ- XCH WHEMWHGRZ Q URKQG | HDMUHZ D/AMIIHIHG XY WH\KHD PXUMOAY HIAVHSUFHR DOG\WHQZ H HAMH
SUFHR 20Q-XH WHERP S0 WFREGDGHP H3AVGHEGR Z KIFK U-BUAHQIV\RH | LUYDOH DO HUHG VR WHZ DUDQAREHY | URP \KHGRZ QURXQG
IHDMUH EHQ) \WUJHIG $ GAURIDD RO 6HBAP BHU WH &RP SIQ. LWKHS FRP P RQ WRAN HIXLYDIBOW Z WK DO LQMIDFROMHMURY SUFH R SHU\KDH DG
CFFRAQIO WHFRQYHYRQ SUFHDQG Z DUBQAGRZ Q URXQG SIRIMRQY Z HHWIJHIG $ VD UAKOWKHFRQMHUMRQSUFHR WH1H $SUO 1 RMZDVUGHRG\R SHJ
\KDHDQG\WHH HAVHSUFHR WH1HZ $SUO  : DUDQAZ DVGRZ HIG\R $ VDUAKOWR WHGHSWP EHU GRZ QURXQG SIRYIMRY/ WHE&RP SI). FDBXDAGWH
QI HMHGPH EHE HHD \WWH Z DUV | IUYDOH R 6HBAP BHU \WH DM WWH GRZ Q URXQG | HDMUH Z D/ I HIHG XMQY \WH WHD PXUHOAY HIAMVH SUFHR DGWHQE
H HAVHSUFHR 2 Q6HBAP BHU WHERP S0 WFREGDGHP HSAYIAHGR Z KIFK UBUHIVKH | DLUYDOH DO HUHG VR WH Z DUDQAKRTHY | URP \WH
GRZ QURXQG | HDMUH EHQ) WIJHIG 1 R DEAUMRIDOEHH LFDOFRQYHMRQ | HDMUH TP RXQAZ DV UHFRBHG EDHS RO WH 6HBWP BHU YDODNRQ DV \WH UDAKHAG EHH LADC
FROMMRQ! HDMUHYDOHZ D/ GZ HAKDQWHRUILCDCDP RXQV
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. DUDQAZRRANAY| RAKHQGHP RQNVHIGHG6HBAP BHJ DUH\XP P O H3DVI RTBZ V

: HIKWG
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. DUDQNV 3UMH THP <HW/ 9D0H
YODFH2 XNBEQ) ' HRHP BHY
* UDQMG
&OFHBG
YDDFH2 XMEAQ) 6HBWP BHU
([ HRME®! 6-HDKP BHJ
/ RQY 7THP , QFHOAYH3@Q
2Q-XH DP DVUMW R \WH &RP SDQ I \KDUHKREHY DG LW BRDUS DESURYHS WH DERSIRQR D / RY 7THP ,(FHOMYH3@D \WH® 3@MI 7TKHSXERHR WH

3M0 VR DGYOGFH WH QMWW R \WH &RP SDQ LW O LODAY DGG LW WRENKREHY DG SURP RMWH Q) WP JURZ W R \WH&ERPSIQ B SIRMAQ) HP SR HY (RQ
HP SB HHAUHRRY DQGWKLLG SOV VHYLFH SURYLGHY Z WK LGFHQAYHVAR P [ LP 1] HWRFNKRTEHUYDOH DGR RAHZ VHFRQUEX MR WH\KFFHWR \WH&RP S0 DG WO | LODAY
WHIE DDIQQ) WHIQMIAVR \XFK LQEYIGOY Z W WHIQMIMVR \KH&RP SO IV MRFNKRTHY DG SIRVIAQ) WHP DEAUMRDOLGRHIYH/AR FRMXHIQWHUHP SR P HONRU
DI LIDNRQZ MW WHERP SIQ 7 KH3@OQZ DvVDERIMGRQ-XCH DQGH I HAYHRQS XIXWV SQEHMH  3MQ WH3@Q$ GP LQVADRUP D JUDQWV

RNRQY\R CFTXLUH WH & RP S0 IV FRP P RQIRAN  ERW! LGFHQAH WRAN RSWRQY \WDADUH LOMXG-G R \DIX\ \WH TP HOVR 6HRAIRD R WH, QMID05 HYHOH
&RGH DG QROTXOI LHG WHAN ROWRQY Z KLFK. DUH QRAIQMIG-G\R DI \XFK WX HQWV 7 KHH HIAVHSUFHR ROMRY/JUIDMGXQEURU  3@0QP XWADANBDIEH
HIXOOR WHI UP DINAAYDOHR \WH&RP SO VFRP P ROWRAN RQWHAEMR JUIQADGGWHWP R DQRSWROP D QR FHHGWD\ HILY H FHSWKDAZ 1\K USHRAR DD
LCRHOAYH\IRAN ROMRQJUIQME\R D) HP SR HHZKRRZQ/PRHWDD R WHYRIY SRZHUR DOFDWRH/R WHERP SO0 VRAMBOACQ) \WRAN DV/R \KHJUDQAEDM
WHWLP P XWRA FHGILYH\ HOW/DQG\WWHH HAVHSUFHP XWWHDOCDABDWY R \KHI LUP DUNHAYDOHRQWHI UDQAEDM

WFFN CESUADIRQUIKW RUG$ 5V Z KIFK DEBZ. \WH UHALSLHAR UHFHYH\WH CSSUHADARQLOWWH | LUP DINHMDOHR WHE&RP SO IVFRP P RQWRAN EHE HHQ\KHEDMR
JUDQADCG \WH H HIFANH GDM 7 KH CP RXQASD CEGH XQGHU\WWH WRAN DSSUHRDIRQ WKWP D BH SOG 1O FDK RUZ WK KDWY R \WH &RP S0V FRP P RO WREN RUD
FRP ECDNRQWHIR  D/GHMP LQHGE! \WHS GP LQVINDRU

URMRKG VRN 7 DB/ ZKIFK DH DG/ R WH &RP SOQ vV KDWY R FRP P RQ MIRAN WDAYHWMQ CFFREDAH Z W \MUP V DG FRQGMRYY FMBEDWKHG B \KH

$ P IQWDRU

URMRNG WRFN XQW Z KIFK DUH DY DBV \WDNDH EDHG RQWH YOOHR  WH&RP SDQ fVARP P RQMRRN DQGP D BEHSOGIQAWK RUQWDWH/R WH&RP SIQ VAP PRQ
VIRFN

RMHJWSH/ R WRAN EDVHG RUMKREN UHDWWG 7 DBV (RARKHZ VH GRAUE-G B WH WP V DG SIRMMRQ R \WH 3N LFXAQ WH IJIARURITHJIRUMDB R

XQUAIRAKG VKDV R \WH &RP SDQ IV FRP P RQWRAN DIGZKIFK P D LQYROYH WHWIQMHUR CRYOOWKDV R WH &RP SDQ v ARP P RQ WRAN RUSD, P HWQ FDK RU
RKHZ MHR OP RXQVEDHE RQWH YODHR \WKDW/R \WH&RP SIQ IV ARP P RQWRAN DG P D EHGMIQGHS W FRP SO Z LW RVUNH DGYBRRMIHR - WH DSSTRCE® GF0
Q7 VR MUMGRNRQ/RKHMDO\KHS QWG 6\

RKHJFDWK EDHG Y. DBV VR HD LEBI SHYRQV LQ VXK OP RXQVDQGXSRQVXAK WP VDV WHS GP LOVDRNKDDGAMP LCH

$QIDGIUQM X UWH  30QP XWJFOGHDP QP XP YHAMY SHIRGR DAGDWRH\ HIU SIRIGHS KRZ HYHJ \KDADQ LZ DG P D SURVGH \WDAKH LY DL Z LADYHA
EHRHWHFRP SBURQR \MFK RH\ HIUSHIRG XSROWHG-DX RUTXOM L) GVELOWV R \WHIWOAHR WHLY DGRUDFKOQHR FROMROR \WH&RP SO) DOGLY DB/FRYHIQ) 1Q

WHDIJUWODM \KDWWR RXUERP P RQB\RFNP D EHIWKHGZ WWRAIQ PLQP XP YHAMY SHIRG

7KHDIJBIDMQ® E-HUR \KDUWWR FRP P RQWBAN DG QP BHUR \KDW/R WHERP ST VARP P ROWRAN\KDAP D EH\KEMFR LORHQIYH AN RSWRQY I UDQAG XQEHH
3@ KDWY R Z KIFK \KDUHY KDYH EHHQ IXHG RUJ UDQAG XQEHULGRHYH WWRAN ROWRQ/ DG \KOUV/R BMMPWG RN KDYH EHHQ IMKHG DY
R 6-BWP EHJ $ KOV XCEHDLQ JUQNDHH SHRMGR EHIKHGI URP WHERP SDQ TV XQWKHS DAKR HS\KDUHY DYDOE®!

127( +&200.70(176%$1' &217.1* (1&.(6

/ HODCD DMLY

) URP WP HVR WP H \WH&RP SDQ P D EHIQRYHELQ @M DNRQ UHDMG\R FOIP VDUMQ) RAWR IWRSHDIRQ/IQ\WHGRIP COFRXUHR BXMGHN $ VR 6HBMP BHU RN

WOQGVPWHGEHBZ WH&RP SIQ LVQRAQRYHGIQDQ RKHISHIEQ) RAKU-DAMHE B DCBURAHHE QIVKDAEHTHYHY FRXTS BDREIED EHH SHAKG\R KDYHDP DMIDCDGYHYH
HI HAWRQLWI LDGADCAROGMRY BAXWVR RSHIDINRYY RUFDK | BZ
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2.Q-DAY ZHUFHYHED02 WG LWHAMY ( [ P LDNRQDQG' HAIQDIG) 2 [IIFHYAR7DNH7HMP RY D?) RIPDC2 WEH) 1URP WHB( & 7KH) RUP D02 WE-UDAKRU] H/
\KDADQH CP LCDARQ EHP DEHWR GHMP LGH Z KHMHUD MRS RGHMKRYXG EHIMKHG XQEHUBHAIRD G R WHGHRXUMAYS PAR Z W UASHRWR WH & RP SDQ V5 HILADIRY
BVBMP HOVRD) RP 6 DQGDQ \XSSBP HIWDQGE P HYP HOMWHMR 7 KH) RUP D02 WEHULQAFDM/\WDAKH) RP 6 P D EHGH LAHAQWDMWP D FRQBIQXQAKHWEBIA HOV
R P DALDOI CRARURP LW WEA P DAMUDOI DRV GHAHADY 1O REHJVR P DNH WH WEIARP HON P DCH 1Q @IKWR \WH ALURXP \WWIRHY XQGHUZ KIFK WH. Z HIH P DGH QRAP MBDAQ)
FRFHQQ PRY REHWQIV \KH&RP SDQ v UHYHKH DG | LCDGRDOARQAMRY 2 Q$ SUO WH&RP SO (LG5 0QIP HIEP HWR WS QQOC6 HBRWRD) RP . IRU
WHI MDD HIUHEES' HHP BHU 7 KHUANBAM HYWOGWHP® XOHHIHWR GRUDIQ) \WHERP SO [VUERWGUBYHOHIRY) DD B DG GHFUDIQ
\WH &RP SO WV EDG G-BAH SHOH I RUWH\LP HSHIRG B 7KHHZ D/ QR HIHWRQ &RP S0 TV UERWE GHARWIRU) MDD RURD\WH | LCDCRDOFRQBUMRQR \WH
&RPSIQ RY' HHPEHU 7KH&RP SIQ WFHYHGDWWESRHDIURP WH6( & RQ$ SUO UIXHAN) DGR HIVOQE FRP P XQFDIRY/FRFHQQ) WHUMEE. R
& YRV WYHIMH UFRIQUNRQ SLERWAHY | RUI VDO HDU 7KH&RP SDQ KDV SURVIGHS \WH UNXHARG LG RUP DIRQ DQG LW &KIH ([ HRARYH 2 (1 LEFHUSURVIGHS KLY \MAP RQ)
UIDEQ \MY) RP D2 EHIQ2 RREHU

2Q0 DK DIRP HUR I LFHUR WHERP SI) WALICHS YR SO DB HS FHVBQROIP VD) DOXMKHRMHU LFOQQ) FHMBIQFRP SHODMRQFDIP V DG DHIQGVFXWRY

UIDEQ WAROMRY 1 HWHISOWY KDVILGG QMDIRY 7KHE&RP SIQ LOMIB/\WR YLIRIRAO GH HIG IWHD DIDIOMD). SRAEGIFDP VDQG DAHWI) UHBYDQAFRDIP VDI CIQANRH
|RUP HUH HRXRYHDQG EHIHYHVIVE LSOO

,Q-XO® DIRP HJHP SR FHR \WH&RP S 1B D\P DORDIP V FDH I RJCSSUR LP DAD 1Q+DUVERXQN 7; DUEWHERP SIQ 11BG IWUAERQHIQ S XIXW)
7 KHH KDV BHO QR I XURHUFRP P XQFDIRQ I URP \WWH & RXUW7 KH&RP SDQ LOMIBY\R YLIRIRA® GH HIG IWHD DIDQWARH FDIP P 0GH DQG EHIHYHY IWZ LOSWYDO$ VR
6HBRP EHU DG HHPEU WHERP SO0 KDV CFRUXHS FRP SHODIROR VR MY | RUP HUHP SR HH Z KUK LV LQFOGHS LQ DFRXHG FRP SHODIRO RQWKH

CFFRP SDQ) Q) XQDXAWMS FROGHHG FRORIEDAG EDDFHKHAV
( P SBR P HI$ JUHP HOW

2Q2 AREH WH &RP SDQ HOMHG LQR DQ HP SBR P HOADIWHP HQAZ WK 0 U 6FRMBLOYHIP DO SXWKDQMR Z KLFK KH VHLYHY D/ WH &KIH ([ HAWH 2 [TIFHUR \WH
&RP SN IRUDQ LQUIDWP R \RUHH \ HIW \WDAH WG/ | RUNKAFHAYH RH\ HOU UHGHZ DOWMIP V XQBW HAWHU SDWV JIYH/ G0\ DOYDRAH QRIFH R QRQUAGZ D $V
FROUGHDNRQI RAMHHVHYLFHY WHHP SR P HOADIUH-P HOABURYLGHVO U BLOYHIP DQZ WK \KHI RTBZ LQ) FRP SHODIRQ DG EHH W

$ QUOUROEDH\IDY R ZUWKD  LGRODHRQHIK DOQYHIDY MARQMYIHYXSRQIAUHNGQ) AHVHQSHIRP DOFHREMAYH/DARE. WHYROE 8 QIO
WHERP SO UMY LQG-EWRUHMW | LDAQ) DWUHOAMIQ) LORKMYDIUHHP HOAD U BLOYHP DZ L@HFHYHO R \WHEDH\DIY RQDP RONO EDLVZ W
WHRAMHUO EHQ) GHHUHG 8 SROWHILQDCAQ) EHQ) UMNVHG 0 U 6LOHIP DQZ LaDUHAHYH \WH GH HUMG SRINRQR KLY FRP SHODIRQ G KLY EDH\DDY  Z LEHSOGLO
IX@P RMQ) IRZ OG

$ I\MUWKH | LIV R HDAW QMR HONV LYV IDVHG By WHERP ST DAMUHQMUQY LOR WY HP SR P HADIUHHP HWO U 6LOYHIP DQ Z L@UHAH YH D FOSMIDUINH
WFHVERQXVR R DOHDAW FOSMIOUIVAG T URP LQYHARY GREHYIONRGEHGE. KIP \RWHERP SIQ

$ QQOOFDK SHIRIP DFHERXVRSSRINQW DVGAMP LGHGE. WHYRDLG

$ QRSWRQWR CFTXULH FRP P RQWKDUWR WH&RP ST Z W D\WINHSUFHR SHUXQW? KHHRSWRQY YHIAG SUR IDIFRQDP RQK® EDUVIRMHWMP R
WHHP SBR P HQAD P HOA2 QHIFK DQQYHYIDY 0 U BLOHIP DQZ L@EHHIILEGIVR EHIWQMEDP LGP XP R RAN RSIWRQ/R WHERP SO DADVIMNHSUFHR
SHUFRP P ROXQWARQIMY HYSRQWH DFKLIHYHP HVWR FHMIQ SHIRLUP DOFHREVRMYHY

&HVIQRKHIHP SBR HHEHH WOQG SHTXAMWM/ LFOGQ) UHP EXYHP HOAR QHFRHAOY DG UDRIEGIDYHDG SDMASDNROLO UANHP HWDIQGZ HDOUHEHH W

7KH BFAHSAR 1Q FRQQHARY Z WK \KH $ SUO ICDAQ) \WIJHIG \WH WKAR WH HP SE HH R WHFHYH WH GHHIMG\DDY DG \WH  ERQXV SIRYMRQ
AVFRHEERMH

0 U 6LO0HP DV HP SB P HQAMDIUH-P HOASURYLGHY WD LQ \WH HYHQMKDAKLY HP SBR P HQALY \MP LQDAG B\ \WH &RP SDQ Z MR FDH DY GHLQHG LQ KLY HP SR P HY
DIUHP HQWV RULL 0 U 6LOHP DQUMIQHS IR IRRGUDRY  DVGHIGHGLOKIVQHE. HP SBR P HOADIUHH-P HQA \KEWRAR DFRP SBIMUHBDHR FOIP V KHZ LO@EHHQWBG\R L

WABLQ CIWRAN RSIMRQY SUMRA® JUIQAG DQG (L WFHYHDD EHHIWWHQRZ HG RUDFRXHG DRQY) Z W RH\ HIUR EDH\DDY DG 00 XQUAP EXOHE H SHOHV LGRXUWG B\

KP $ @P RQN\KDTEHSDGROWHWIP LCDIRQEWM , Q\WHHYHIAKDAD U 6LOMHIP DQVHP SE P HOMAMP L(DAGE, WH&RP SDQ IRFFDAH  DV/CHIGHGLQKLYHP S P HW
DIUHP HQV RULL 0 U 6LOHIP DQ WALIQHG Z KRV JRRG BDIRYY DY GHLQHG LQ KLY HP SBR P HQADIUHHP HOW \KEMRAIR D FRP SBIM UHBDH R FIIP'V KH Z LGDEH HOM®G \R
UHFHYH D) XQS0G EDH\ODY  DQG EHH IW\KHD RZ HG RUCFRXGHG OQG D). XQUAP BEXUHG H SHOMV LGRXWIG B, KIP $ GAMRIID L DAKOQJHR FRQMRD DV GHIGHE LQ KLY
HP SR P HQADIUH-P HOWRFEXY GAUQY WH\MP R \KLY DIUHHP HVDIDXQYHKAG WRFN ROWRDY Z LADYHILQ | XAOGG L \WH YDODMRQ R WH &RP SIQ LOWH FKOQIHR FRQRC
WIQORNROLY I BDAMAKDQ SHUFRP P RQ\KOUH WHQO U 6L0HIP DQ\KDEEH SOG DERXVHIXIDOR B RWP HVKLVP QP XP EDHVODY OQGP LGP XP VB HAERQX 3XVA0QA
R \WH HP SER P HQADIUH-P HQAVO U GLOYHIP D) Z LADEH \KEMPAMR D FRQLG-QIDINY FRYHIDQAD \BR \ HIU SRUNRLP LCDIRQ (RQ FRP SHIMRY FRYHIIQADQG D \BR\ HOUSRW
WP LDNRQ QRO \RTAMIMRY FRYHIDQV2 Q- XCH WH&RP SO [P HIG-G\WH HP SBR P HQADIUH-P HQAR 0 U 6LOHIP DQ\R SURYLGH | RUNKFFHALYH RIH\ HIUH WOMRQY
XQICHWHHH HXYHROWHIROGR ' IWHRRYR WHERP SIQ JLYHVCQRIFHVR WP LCDM\KHHP SBR P HQADI P HYSHUWAP V7 KLY HP SR P HADI UH-P HOAP HIGP HQY
DORLFOG/OQDIRZ DFHR XS\R SH\ HOMR FRYHUXQFRYHIHG P HAFDOGHQICH SHOAVIRUO UBLOHIP DQDQGKLYICP LO

2 Q-DO@Y WH&RP S VERIGR QUHARYCESUIRYHE DERQAVR R I LEHY DG DQHP SR HHR WHERP SO0 LOWHDIJUHIDMEP RXQIR Z KIFK GHHW GO
UHFR GG DV OFFAXHG FRP SHODIRQ ROWHERQXVCESURYDOEM
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2Q-X0 \WH&RP SDQ HOMIG LOR WH ( P SER P HWS JUH-P HIAZ W 0 U DQNH WH3WMGHIAR 0 RELG! \R \VHLYH DV WH 3UMGHAR & YGRQBIV 601 HIV 6ROMRY/
* URXS 8 QGHWHWKUHH\ HOU( P SR P H/$ JUHP HOAD U DQNHZ LOUFHYHDEDH\ODY R SHA HUZKIFK P D EHICRBDHGIURP WP HVR WP HZ W \KH CSSURYDD
R WHEROGR QUARY ,QDGAWR) 0 U: DONHP D UHFHYH DQDOQMOERXV DV GHMP IGHG B WHERDGR GUHARY , WA XQEHARRG\WDATGKRXIK 0 U DONHEDH\DDY
ZIMEHSOGE 0 RE®! R \WH EDH\ODY Z LOEH DTXFDMG \R WH H SHOHVR 0 FEGI DGWHRAMHU R \WHEDH\DDWY 7 LGDEH DERFDAMG R \WH H SHOAV R \WH
GRPSIN) 7TKHWP R \MV$ JUHP HWWH?, QUIOTHP~ \KDDEHILQDVR -X® WH ([IHAWH' DM DQG\KDOHIGROWHHOMHUR L WHWILGDQQYHIOY R WH
(IIHAYH' DMOGG LU \KHWP HR WH\MIP LCDARQR \KH( [ HRXARHVHP SB P HQNQ CFFRUEIGFHZ W \WH( P SR P HY$ JUHP HQAV7 KLY, QWOOTHP DQG0Q 5HIZ DOTHP DV
GHIGGEHRZ  \KDGDARP DIFDD BHH \MXGHG| RURHRUP RMOGAMRIOMP VR RH  \ HOIUHDFK HOFK D35 HQHZ DO7HIP - DOG\RIHKHUZ WK\KH, QUOOTHP  WH3 7THP
XQBWHWHWHERP SIQ. RU( [ HAWHSIRVIGHGRIFHR WHRMHUZ DWW R \WHUGHUHMR GRAR WG \WH, QUDOVHP RUS HIZ DOTHP  DV/OSSOFCEG! DBDAMALY @V
SURNRWHH SILDARQR WHWHD PXUHWQUICY HP RUS HHZ DOPHP DY CESTFCED! $ @XQYHAME\KDUA/R \WRAN DQG\WRAN RSWRQ/AKDEH SIUHXSROVKAK WP LODIRQ L 0Q)
7KH ([ HRALYH KDIDEH HDILEG! | RUDQ DQKCOERQKY SO P HAQ DO [P RXQAR EH GHMP LGB, WHYROGR ' WHARYR WHERP SO WHEUROV 7 KH YRV \KDDEH
GHMP LGHG DQG SD DG EDHG RQWH CRKUHYHP HWR- AHABQ SHIRUP DOFH REVMAIYHV R \WH&RP SIQ. DV HIIEDKHG B\ \WHYGROG DJG FRP P XQFDMG \R DG DIUHG\R B WH
([ HXMHLQZ UMEY DV\RRQ D SIRNTED DMUFRP P HFHP HUWR WH\ HIULQUASHRNR Z KIFK WHYRQXVLYSOG 7KHYRQV Ll HIGHS LV SD CEGILQ FDK DG RUGMMRMG
BN DAWHAVUIROR WHYRDS , WA/ XQEHIARRG EHE HHQWWH3 DM AKDARH\BL HAERQXVI RUHDFK\ FOMKDEEHXS\R R \KHYD/H60MmY

2Q' HHPEU WH &RP SDQ IV ERDG R GUHRRLY CESURYHS D ERQXVR FHBIQ R 1 LFHY LO \KH DI WIDM CP RXQAR ZKFEK IVHDODR R WHUDQQCC
FRP SHODIRD 7TKIVERXVZ LMEHSOG  LQFDK ZKKZD/SOGIQ' HAPEHU DG LQHIXW P RXQMY ZKFKD/R ' HHPEHU KOG
EHQOFFXHGOGDVR ' HHP BHU Z DVIGFOGHGLQ DFRXHG FRP SHODIMRQ ROWH DFFRP SO0 LQ) XQOOXAWS FRORIEDAS EDDFHVKHHAL Q- DAY WHYROG
R’ LWARYR WHE&RP SIQ DIUHG\R\DIM\ R WHERQVRZ HG\R IWH HXWHRILFHY FRIBAYHD WH20 DIIHP HQV 0 DIUHP HOADIUWHG\ROFAEBW  \KOWY
R \WH&RP SDQ V6 HIHV 96 FROYMMNEGISUH HUHG WRAN LOVAMBP HAR \KLY DFFXHG FRP SHOUDIRO

| LFHMQ) DIUHP HOW

3XWXDQMR OO DI P HOMDAGS SUO EHEH-QWH&RP SIQ DOG5 LFHS QYHMW 5 LFHS QYHYW KDV JUDQME DQRQ H FOMYH TFHOHWR \WHERP SO0 1O (DRMEH
EDHG \KULFH WD HONRUMMHIWHIQ) JOW DQG UHIDMS P DMLY XQEHU5 LFHIV LOMBRMOIDSURSHYY WKW R X\VH P ONH GMUEXM R | HJDQG VHIDWH CFHOHS SURGFW
\GHAL LHG LQWH DI P HQWV, Q FROUGHDIRQ I RUZ KIFK WH&RP SIQ KDG\WR SD' DRGHWP HQRQ UH XQEEGI GFHOHI HHR DGWOWSDPHOVR R GHADBVR
WHOFHOHG SIRGENVGUQ) WHWMP R WHDIUHP HOGD\HOR | SHIRGR @D VIURP \MIP LCDIRY , QUEAWRY WHERP S LVUHIXLMG\R D | RJWHP DQMDFHR
\WHSDAQN 7 KLY DI UHHP HZ LEDFRQMH XQMDKHH SLDIROR WHOWWR H SILHR WH CFHQHG SURSHWY UKW XQBWW/\MIP LODMS HOLDHULQ CFFRUEIGFH Z W WHMP VR \KH
DIUHP HOW7 KHMKDYHEHHOQR UR DOV SD P HOVSOIG RUGHWURKIK 6HBAP BHU

$ QNAOMRY WIKWUHDMG\RE YRQGE\ WPV / / &

SURUVR \WH 0 HIHJ & %RQG 6\ VWPV / / & HOMIHG LOR FHABQ FROMFW GRAUEHS BHBZ  Z KIFK SURVIGHS FHYEIQ DQIVGOMRY SURMAIRD \R \KH FRXQMEDMAY \R WRH
FROMFW 7KH&RP SDQ EHIHYHAKDANHHFRQMPVGR RSSO \ROQ XMHMMOFHR HIXWE & YRIGE\ WPV

Q SXUKOQNR D \MEVFUSINRQ DI UHP HOMKH &RP SDQ IV \EMADY & %RIG6\ WPV / / & IMKHS FRP P RQ\KDW 7R \KH H \WOARDAGAUQ) WH\MP R WH
DIUHP HYA& YRUG6\ WPV / / & IWKHY/DQ 2 GRZ QURXQE  RUMKEVHNXHQNQMHR HOWV EDVHG XSRQ DR HOMSUMH YODHR GW WD 3 |OMYH7UDQOAMRG  RKHU
KD DO LWAOGRH SXUXOQAR DQRSWRQD) UHHP HAZ 1\ DQHP SR HHRURKHZ VHVR FRP SHODMOQHP SBR HH RUIGAGHWR DQCFIXOMMNRQR DAVHVE! & %RQG6\ WPV / / & 1Q
ZKIFK FRP P RQ XQW Z HIH KHG VR WH VHIBUR \XFK DWVHV FRQMP SRUDGHRA® Z WK \WH' LOMYH 7UDQORAIRY \WH FRQMIPAREDIDMG & %RQG 6\ WPV / / & \R LKH \WH
LOHARUDEAURICARP P RQXQWIQ& YRIG6\ WPV / / & LQDQLP RXQIZ KIEK Z RXG SURNGHWHP Z W \KHRZ GHYIKLS SHIFHQEHLQMMMEZ KIFK \WH Z RXCGKDYHKHEBLO&
YRQGE\ VWPV / / & WSUHRMGE \WHFRP P ROXQWSXUADHGE WHP RQWLY QDM

Q SXUKOQNR D \MEVFUSIRQ DIUHP HONVE URQGE\ VWPV / / & IKHG FRP P RQKOW\R DQHQV DV SHUFRP P RQVKOUH 7 KLY DI UHH-P HQAHQIY®G \KH
\KEVAUEH AR DQVAOMRQSURARNROWRWHH \MOAKDAE. %RQG6\ WPV / / & IMKHEDQ HIXW LQD? GRZ QURXQG  EDHGXSRQDYIDHR GWKID SHUFRP P RQXQWR &

YRQGE\ VPV / / &  RKHWDQ DQIMWXOGFH SXUXDQAR DQ RONRQ DI UHHP HQIZ LW DQHP SE HHRUFRQXGQWRURKHZ VHVR FRP SHODMDQHP SB HH RUFRQXGRQAVRULGA.GHA
\R I OFDAMMRQ R DAHVE. & %RJG6\ WPV / / & LQZ KIFK FRP P RQ XQW DUH IWAXHG VR WH \VHIBUR \WFK DAV 2 LOMYH 7UDQLAMRG  &RQMP SRIDGHRAO Z WK \KH
" LOMYH 7UDQORAIRY \WH FROMPAREQIDAG & YRIG 6\ WPV / / & VR IWKXH \WH 6 XEVFUEH DEAWRIORRP P RQ XQW 1Q & %RQG 6\ WPV / / & LQ O [P RXQAZ KIFK Z RX@
SURYIGH \KH LOYHARU Z W \KH RZ GHUIKLS SHIFHQMIH LOMMIALO & %R0G 6\ WPV / / & RQ D IXD® GOWMS EDLY Z KIFK 6XEVFUEHJKHE [P P HADMD SURUVR \WH ' LOMYH

7UIRIRY

Q SXUXOQNR D\KERUSIRQ DIUHP HQVE %RQG6\ WPV / / & IWKHG FRP P RO\KIWW/\RQHQMWV DN SHUFRP P RQ\KOH 7KLY DIUH-P HOAHQINBG WY
LOMHNRUR PR DY EURDG EDHG Z HJIKWMG DYH.DI H DQVAOMRY SIRMANRQ VR \WH H \WOARDANMKH COM R RV \XEVFUSIRQ DIUHP HOA %ROG6\ VWPV / / & LMKHG D)

HIXW QD3 GZ QURXQG EDHG XSRQDYIDHR G WD SHUFRP P RQ\KDH LGFOAQ) \WHIMMXOFH R RSWRQY Z W DQ H HIAVH SUFH SHVKDUH R B/ \KDQ W
FRP SHODM HP SR HAY RUFRQXGIEQIV 3 LOMYH 7WIQORANRG  \MEMPAAR H FOMRQY | RUMKOFY R FRP P RQ KDWY RURSIRYY 1Q FRQGHAIRY Z [\ \RDAILE SONGHIKLSV
HIXWY NFNHYAR GOEHY RUYHIERY P HIHYRUCFTXMWRYY 7 KH DI HONREQIDAG & %ROG6\ MKPV / / & \R ILYHVR WY LQYHARUZ UMD QRIFH DQ3, WXOFH1 RMH R

00 SIRSRHGIMKOFHE & YRWGE\MMPY // & R DD & URQGE\ WPV / / & FRP P ROXQW RURKHUIRIP R HIXW LQMMWH FOQQ) IMMORHVR & YRGE\ WPV / / &
RONRQ/ RURKHUHIW R FRP SHQDM HP SB HAV RUFRQUKEERN DGG WH IWAOGFH R KDWY 1Q FROGHRANRD Z W ADADLE SDNGHIKLSY HIXAW NENHY \R GEHY RUYHIERY
P HJHY RUDFIXMBR)Y DABDIRD EXMGHY G, V SURUAR \KH SURSRVHG MKXDFH CDM 7 KLY FROUPAHQN®E WH LOYHARUVE SXURKDH WHUSUR UDID SRMRQ R \KFK \KDUVRUJ
RNHUHDAW LOMIIR & YRIG6\ WPV / /& DVARHSUFHDQG ROWHRK-UMMIP VDG FROGWRQASHAL LHGLOWHMXDFHQRIFH
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& ROAHOADARDV2 | & UHGEMB N

) LCOGALCOLQUKP HW \WDASRAMQIED \XEMRAKH &RP SDQ \R FRFHOADIRYY/ R FUHEMIUMN FRUMASUP DU R WDGH CFFRXQIV UHFHLYDE®! DG FDK G-ERMW 7KH &RP SQ)

SOFH/IW DK LQ EDQNY DABYHY WDAVDMP H/ P D H FHHG | HGHID LOXUHG TP LW 2 Q6HBMP BHU WH&RP SI). AGRAKDYHDQ FDKIQH FHWR )' & QP IWR
7KH&RP ST KDVQRM SHIHFHEDD GRKHVIQVKRK CFFRXQIVKURXIK 6HBAP EHU

* HRIUDSKIF & RCAHOADWRQVR 6DBV

* XUQ) \WHQCHP ROMVHIG-G6HBAP BHU DG DIVOBYZ HHLQ\KHS QUAMGE\BIM/
&XWRP HJ& RFHOADARYY

) RAMHQGHP RONVHIGHG6HBWP BHU RHPAEP HUDFFRQMSIRJ R VREDDBY ) RUWHQGHP ROMVHIG-G6HBAP BHU \KUHH PORP HY DFFRXQMG | RJ
OSSR LP DMD R VRED\DBY DG UASHRYHD 2 Q 6HBMP BHU \KUHH PP HY CFFRXQAG |RU DG

UASHAYHD R \WH\RBCCHFRXQNV UHRHYCEGI EDDCRH

9 HERUFRQGRHAMDUWRY

* HHDD WH&RP SIQ SXUKDH/ \WEVERIM DR W IQHDRY 1URP |LYH \KXSSTHY 7KHGW R WHH\XSSIHY P D KDYH D P DMIDODGYHYH H I HAARQ WH &RP SIQ
FRORIEDMS UKV R RSHDINRQY OGG | LQDGADOFROBURY + RZ HYHU WH &RP SDQ EHIHYHY/ WDAVLL GHFHAOY  DOMEDM YHIERY FRYXGB WSSO P LMUSUIRGEN LQ DEHDOM
TXOQMHAR DYR.GP DMIDCEMXSIROAR RSHDIRY/

127( +6(*0(175(3257,1*

" XU \WHQGHP RQMVHIGG6HBWP EHU DGIRP -XO MR CFDAMROR 0 RELGI7IOMR6HBMP BHU WH&RP SD) RSH.DMG QW R U-ERVSEG!
BMGHVVHIPHQN  \WHP DX CRMHDQG\OBIR D Z LQBKLHITE WIHIWHIQ) Z DRUU-SHIBVWROMRQ D/Z HIDDY D AMQ HARQ SURSFAVDIE WHADBIR - P XAYSXERHJIOW
WHIWHIQ) SUP HDQGZ LQERZ 1B P RXQIQ) \ROMRYY LFOGQ) ECEDNF WMMBQNI® W kP VDQGDI RIAHGHIN VAP \KH3 & YROG6HIPHV OG5 \WHAWMBMRY
DG LOMEDIRQR Z IQERZ (LB VROMRY/ \WH30 RELGI7IQMHIP HOV 7 KH&RP SO IV U-ERMBEGIVFIP HWZ HIHRIDADLE EXMGHW XQWWKDAR | HIHG QL HHQABIRGEN 7KH
Z HHP DRI HG\FSOUDAMD EDHERQWHI XQEP HBOGL | HHFHYLOWHURSH.DNRQ/ DOG GFDIRYY

, QRUP DIRQZ 1\ UASHAAR \KHH U BRUBEBI EXMCHA I P HIWI RAHWUHHDOG QCHP ROKVHIGHG6HBMP BHJ DG ZD/DVIR®BZV

) RUWHT KUHHO ROMV( Q&G ) RUWH1 LOHO ROMV( QGHG
6HBWP EHU 6HBWP EHU

5 HYHQGY
& YRG
0 RAGITIQN

" HBUMADNRQOQG P RMY DARD
& YRG
0 RAGI7ION

, QMM SHOH
& YREG

0 REGI7ION
2\ D

1 HNGRW
& YRG
0 RALGI7ION
2\ D
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6HSWP EHU " HAP EHJ

, GONICEGIGRQ) QYHG\DQILEGIDAMHNVRQGHBWP EHJ DG HHPBEU B \HIPHW
& YRG
0 RAGITIQN

D 7KH&RP SO GRVRAIRFDMDQ JHHICOOGE 0P LQVDAYHH SHOHR IWKRTEQ) FRP SIQ CRANAAR W U-SRMIEGIVHI P HOV EHDAHWMHVAH DALY DUHP DRI HG DA
WHFRSRIDMGYHD

127¢( +5(9(18( 5(&2*1.7.21

, Q FRQQHANR) Z W WH & RP ST 1V & URQG WHIP HWARH UYHOXH WDARH &RP SIQ UHFRIQ] HY CUMAY 1 URP SXUPKDVH UMDV \RH &RP SDQ. WHFHYHY I URP LW PXRP HY 7 KH
&RP S 1V SHURUP DQFH REQI DARQY XQEHUSXUAKDH REHY RUB. D YHEDORG-UFRUASROG \R HIFK \KLSP HOAR SURSENKDAKH &RP SIQ - P DNV VR LW PP HUXQEHUWRH
SXUKDH RB-URUYHEDOR G $ V D BAKOVHIFK SXUAKDH REHURUYHEDOR G-UIHHID FRQEIQY P RIHWDQ RH SHIRIP DFH REQIDIRQ EDHS RQ\WH QP BHUR SIRGEW
REHG \WH TXOQMY R SURGRR EH\KLSSHG OQG WH P RGHR \KLSP HQABTXHAG B \WH PXRP HU &RQMROR \KH &RP ST TV SURGAN DM HY/ \R LW PXRP HY Z KHD \KH
PXRP HULYCEGIVR GUHFWKHXHR  OOG RBEQ\XEWIQM® DOR WHEHHIWIURP \WH&RP SO0 TV SURGEW Z KIFK JHHID RFFXYDAKRHOMIR Z KHQWH PP HURBIBQ/
B\ \H SURGEVRUIZ KHQ WWH PXRP HUDKXP H/UMIR BRWR WH SURSEW7 KHWIQHUR FROMRQUHHIDED RAFXY DAD SRQAR \KLSP HOVURP \KH&RP SDQ) TV Z DUHRXH
2 FHWLY RFFXY WH&RP SO KDVADM LHG LW SHIRUP DQPH REQI DIRQ DG \WHERP SI). WFRIQ) HYUVHDH , QFRQHRANRD Z WK \WH & RP ST V& YRQG\HIP HQAVZ KHQ\KH
&RP S WFHYH/DSXUKDHR G-URUYHIEDCR.G-UI P DRXARP HUWH&RP SO0 LV RED) DMG\R SURYLGHWHSURGAWEAUQ) DP XMOTD DI UHGXSROWP HSHIRG ' FBHIAQ) R)
WHWMP VR \KHSXUKDHR G-URUYHEDOR G-U HAWHWH&RP SO RUMH PR HUDWDQIHYGHIVHY R WH SURGPAR \WH PP HIVIQMIGHG GAAMDIRY , QVWDINRQ/Z KHH
WH&RP SIQ KDV DJUHHG R DUDQIHGHIYHY R \WH SURGENR WWH PXVRP HI LQMGHG GAXMDINRQ DQG FRQMRCR  WH SURSFWIIQI HY XSRQBDAQ) R WHERP SIQ TV SIRGEN
RORWEQSRVBMRQ HIXLSP HOMKH&RP SIQ - KDV HBRAGR CFFRXQVRUDD | BIKWFRP HDARADAG Z W \KRHGHIYHY R \MHVH SURGKRW DY | UL KWIHYHOXH MGRHWLY DRIV
| XOLOY\KHE& RP ST 1/ REDI DARQVR WD HAKH SURGEAMR WHPXRP HJ

, QFRIGHRINRDZ W \WH&RP S0 V0 RELGAT LI P HOMKHUAYHOXHWDARHERP SIQ. UFRIQ] HVDUMAYIURP SXUADHUHNXHAVIWHERP SO BAHYHVIURP LWPXRP HY 7KH
&RP S 1V SHIRP DOFHRED) DRV XQG-USXUAKDHR BHURUD LI GHG SURSRVICFR USROG WR HIFK VE | RAWH AMUEXMRQ DG LOKBIMROR! Z LGERZ (LB \ROMRQY $ VDUAKXAV
HIFK SXURKDH R EHJRUMIGHE SIRSRDDIHHID P D FRQBIQP RUHWOQ RGH SHURUP DOFH REQI DARQEDHS ROWH\SHALLF ME & RQURCR \KH&RP SDQ v SIRGAW DM HYAR
LWPXWRP HY/Z KHOWHPXEP HULY CEGVR QURARHXHR DG REBQ\KEWTQIIED DOR \WHEHHIWIURP \WHE&RP SIQ WSURGEW Z KIFK JHHIID RFFXWYZ KHQWHVE RUD
\GHALLE SRIMRQR \KHIVE LVFRP SBIMG 2 QRHWLYRAPXY WH&RP SO0 KD/ADIM LHG W SHIR P DIFHREQI DERQOQG\WHERP SO WHFRIQY HVUHYHH 5 HYHOAHVI URP. FROMEFW
| RUWH AMUEXMRQ DG LOAMIROR Z LQGRZ 116 \ROMRQY DHUFRIQ] H5 RHMP HROWHEDUYR \WHERP SO IVHMP DAVR \WH SURIUAW\RZ DB/ FRP SBIRQR FROMFN
XMQ) YOURXVRASXR LOBMWP HNRG/LFOGQ)  WHIDIRR Q® BHUR QERUKRXUW\SHNFRP STBHG\RWHQ® EHUR HUAP DAG QERUKRXU/\R FRP SBIMDNVEE. XMQY \KH
PLBMRHPHKRG R XMQJ DXQWFRP SBIAGP HARG 7 KHVH P HRRGY DUH XVHG EHFDAH P DRI HP HONFRQUGHY \WHH P HARGY\R EH\WH ERMDYDLOEGIP FDKUHR SIRIUAN
RQWHHFRQMFW

7WDQDRAIRY 3 UFH
TKHERP S0 DIWHVZ LW LW PP HY ROWHVHIG) SUFHR HIFK WIQULRRY 7 KLY WIQRNRQ SUFHLY JHHI® EDHS RQWH SURSAWP DINAWREEWRY/ LFXAQ) WSSO
DG G-P DOG EDDQRHY @ERUFRWY DG 1 UHIKW, Q\WH&RP ST V& %RUG ARV Z LW PP HY WHE&RP SO DERFDMY \WH HOMH\WDQLRNRQ SUFHVR WH\DBIR- SIRGANR
WHPXWRP HJ Z KLFK V\KHEDUY| ROWHGHAMP LODMRQR WH UHDAYH WIQEERHVHIG) SUFHDIRFDMEWR HIFK SHIRIP DFHREQIDARQ 5 HMO/R WHERP SIQ VSIRGEVE LW
FXVIRP HY DUH SHIP WG RQD Z KHD WH SRS CRAR \SHAL LFDIRQ DG Z HH GRAP DMIDOI RUWH QCH P RQMY HIGHS 6HBWP BHU suc) $Q \DOV\Y YOOH
DE3G\WY DQGRMHAE WHERP SI) FRIBFWFRIUHQ® Z L\ IWUBHYHKH SURGFAQ) CRAVA/DHH FOGHGIURP UYHDMH

5 HHXH' DWDIIJUHIDIRY

7KH&RP SO WEFNVIWUHYHOHE SURGEW? KHIRIBZ LQJ \EEGIVKP P DU H/RXUBYHIMHE, SIRGENVRIMHQGHP ROKMVHIG-G6HBM BHU DG

) RUWH1 LCHO ROMV( QGHG
6HBWP EHJ

& YRQGEHUHP XAVSXSRHDOGY6 6 EDXDNF WAMEQAI @N SIRMUROM P
& YRQG1 DERKIHIE\ROMRO\DBY

" IMQHRRQSIRGEN

& VRGOSR DG REHMHYFHY

; LQERZ \MOANQKBEDNRQ DG \DBY BRI Q] HERYHMP H

) ULIKWIQGGHIYHY

7RED
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,Q2 AREHU \WH&RP SDQ HQMIGIQRDD P RN GDHDIUHP HQVRUMWHGDHR R LFH D5 Z DSHKRXVH VEORH XQGEHUD QRQ FOFHDE®! RSHDIY GDHWURXIK 0 D

) UP \KHEDHFRP P HF-P HWWDMR ' HHP BHU XQMOL RYHP BHU P RQKO UHQKDIDEH DGIGRP ' HHPEU RO D P RQKO
UHQNKDDEH SHJPRQK 2Q0 D DG HIHAMH-XCH WHERP SIQ HOMGLQR DQLP HIEP HWR WHBDHZ KK H WGHGWHGDHI RURH\ HOUXQIC
s} DADP RQKO EDHUHWR 2Q0 D DQGH I HRAMH-XCH WHERP ST HOMIHGLQR DQ P HIEP HIWR WHBDHZ KIFK H WIGHE\WHBDHIRJ
WUHH\ HOLYXQUMDD D DADP RQKO EDHUHYIRBZ V

$ P RXQNBHJ
5 HQECBHIRG 0 ROM
XH 0D
-XH +0D
-XH +0D
, QFRQHANRD Z W \WWH ( [ FKOQIH$ JUHP HOMKH &RP SDQ. Z DV (P HG DY JXDUIQRU 3+ XOQRU R D&RP P HADY HDH$ JUHP HOADMS - X0 B DQGEHEHD
GRG0 ' : 0 DWIHPHOM / & DFRPSI) RZQHGE 0 U: DONHDQGKWYZ UIHDQG\WMIQN RAGI7ION / & GED$  * @N WH3/ HDH  7KHWP R \WH/ HDHLY
PRQNV DADP LGP XP P RQKD WHWR QRMFOGQ Y Z W\ERILYH\ HIURSWRQY| ROWHWIDQAR I 7 KH&RP SDQ IVREQIDIRQDY* XDUIQRUR \KH/ HDHZ L@

WP LCDM XSRQ\WH RFPXUMIHR HUMHUR WHIRTRZ L) L WHEMR * XOUQRUY DFDAMNRO R R \WHRZ GHIKLS IQMMWR 0 REG! 1L \WH COM\KDA XDUIQRU
EHH LAD®D RZ Q/GWAKDQIQHIKW SHFHY  RZGHIKIS LOMMRO REGI RJ L R\ FHOWIURP COGONAMMMHHI HRAYHEDMR \WHIXDUDQWV

Q6HBWPEH  WHERP S HOMIGIQRD P RON GDHDIWHP HWRIWHBDHR R LFHHTXLSP HQAXQEHUD QRQ FOQFHDE®I RSHIDY GDH\MRKIK 6HBAP BHU
7KHP RQKO® EDHUQW  SHIPROK

,Q) HEUOW WHERP SIQ HOMIGIQRD P RN GDHDIUHP HWRUHGDHR D YHUFBI XQE-UD QRO FOFHDEGIRSHDMY GDHKURXIK - DD 7KHP RQKOD
EDHUQW  SHPRW

QDGOWY $6& 7TRIF  / HDHV 7TRIF  RQ-DQOU WH&RP SDQ KDGHBRMGWHSCANDIHR  SUIRNFDCH SHEHQM Z KIFK SHIP WG YRR DI XQEHMH
Q. WIS W SURUFRFOMRQY CERAWBDH LGHWLFDIRY GDH FIWA LFDNRQ COGLQMWIOGUHFWRIV VH1 RM |, QDEAURY WH&RP SIQ HPRMG QRAR LSS $ 68 7TRIE

R DUDQIHP HONZ LK GDHWP VR P RN RUGW 8 SROMJIQQ) R G GDHVI RUSURSHW DOGHTXLSP HOMKH&RP SDQ DD0] HE\WHQHEZ BDHY DG GAMP LOHG WY
UTXLHG R UHFR G DGDHACEL DY DUG DUIKWR. XVHDMANRQIWFRQRIEDMS EDDGRH\KHHN DVDUYDOH

* XU WHQCHP ROKNVHIG-G 6HBMP BHU DG LQFRQGHARQ Z L\ LW SURSHW RSHIDIY BDAY WHERP S UHFRGHG UMW SHOHR DG
UAGHRRMHD Z KIFK IVH SHOHGGUQ) \WHSHIRG DG LFOGHELQRSHDMY H SHOFVROWHIFFRP S LQ) XQDXAWWG FRIGHHG FRORIEDAMGWEA HOVR RSHDIR)/

7 KH\LI QU LFOQADAMP SIRQXVHEWR GHMP LGHWHSUAHIADOHR \WHODHICEOIAVIQ) HEXOW 6HBMPEU  OUG-XO Z D/GVRQADW DY) [P DG
Z KIFK Z D/EDHERQWH&RP SO0 IVHANP DAVG DYH I HLQRUP HOBCERWRZ 1Q) UDM

2 Q6H WP EHU DG HHPBEU WKWR X\HDAMHAR528 " LV\KP P DU} HSDVIRWRZ V
6HBWP EHU " AP EHJ
2 [ IFH®DH/ DGR LBHHPXSP HQAMWIKWR XMHDWHNV
[ R OFRXP XODOMG P R DARQ
YODHR 528 DAHV
2Q6HBWP BJ DG HHP B RSHDNY GDHICHONY UHDMEW\KHS 2 8 DWVHNVDOUHXP P DU HSDVIRTRZ V
6HBWP EHU " P EHY

/ HDHMEOMW/UHDME\R R | LIFHGDH/WKWR XVHDAMV
[ B EXAUHASRMROR GDHIHONY
/ HDHIHEOM/+ &Y \MP
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2 Q6HWP EHJ [ XMHP LQP XP EDHBDHSD P HQVGHXQEHUGRQ FOGFHIEGIRSHIDNY GDH/DUHDYI RTBZ V

7Z HOHP RQMVHIG-G6HOMP BHU $ P RXQN

7RECP LQP XP QRQ FOFHDEGIRSHDMY GDHSD P HOV
/ RV QVFRXQAR | DUYDOH

7RECBDHICHON RQ6HWP BHJ

127( £5(/$7(' 3$57<75$16$&7.216

' XH) IRP 5 HWG3 DUV

Q HHPEU  WHERP S DOMOGHG R DFRP SO0 SOV RZ QHGE RILFHYR WH&RP SDQ 7 KHOBYDIFHLY QRO LOMMME-DUQ) SD CEGIRQGHP DQG DOGDY
R' HHPBEU LV UH GRMED/GHI URP UHIMAME SOV ROWH DFFRP SO0 LQ) FROGHHE FRORIEDAG EDDFHKHV , Q-XCH KL/ DGYDFHZ DV GHHP HEXQFRIDRED!
DOG\WHEDDGFHZ DvZ UWWOR | \REDGGHEW] SHOH

1 RM3D DE® 5 HDWG 3 DUV

2Q0 D WHERP S0 HOMMGIQRD3URP MMRY 1 RM \WWH20 D 1RM  LQWH SUCASIOIP RXQAR Z WM WHERP SIQ WK H HRXAWH R ILFHJ 7KH
0D 1 RMZ D/IXQ@E5L00 D DIGWHERP SO0 UFHYHG QVBUIRHHB/R 7KHO D 1 RMEHOWIQMMNDDWDMR  SHUDQOP DOGDORAWEEQ)
SUGASDC00G CFRUXKHS DG XCQBOG QMM GHRQO D $WIQ WH WHERP SIQ PD SUED DORJI) SRMRQR \WH SUCFLSDOIP RXQAR WHO D 1 RMDGG
D0 CFRUHG DG XQBOG LQMMMZ WRXWEHIOV ) ROWHQHP RQKYHIGHG6HBWP BHU LQMMW SHOH:: UHIIMG SOV TP RXQAG\R 2 Q6HBAP BHU
SUCGASDOP RXQABH DG CFRHGLQMIAKED CEG! UHDMG SO CP RQMEWR DG UASHRRYHD

127( +68%6(48(17(9(176

2 Q2 AREHU WHERP SO IMKHG \KOW/R IWFRP P ROWRAN | RULQYHIRUUHDMR/NHYLFH/AR EHUHIGHIG 7 KRHWKDBYZ HH YDOHG DV RJ
SHUFRP P RQ\KOUH EDVHG RQ\WH TXRAG FBRMQ) SUFH R \WH&RP S0 TV FRP P RQ RN RQ\WH P HDWUHP HQAGDM , Q FRQGHANRY Z W \WHH KDWY WHERP SI). \KDDUWHFRG
WRAN EDHGSUR HUREDO HAVR RYHNHFRQURAMP R M| P RQKY

2Q1RMHPEU WH&RP SIQ HOMIGIQRD3URP IMRY 1 RM WHE1RMPEHU  1RM  Z 1\ D SUYDMLQHXRU \WH2 3UYDM, QHIRY  LOWWH SWCHSDOCP RXQAR

DOG WHFHYHE GHABIRFHHBYR 7KHIRMPEH  1RMEDYVIQMMMDADIDMR — SHUDQQ®P DCOG DORWENAQ) SUCASDODYG DFRXHE DG XGBOG
QMBI GHRQL RHP BHU $WIQ WP H WHERP SO PD SWED DORUDD SRWRQR WHSUCHSDOIP RQWR WHIRMPEH) 1 RMOQGD) CRRXHGOQGXGEOG
LOMIKAZ WNRVSHIOV $ VVHRXUMY IRUSD P HOAR \WH SUGASOODGGIOMIWMRQWHL AP EHU. 1 RM \WH&RP SDQ DOGWH 3UYDM , QYHIRUSUHYIRA®. HIMHG LOR KDY

FHYSIQ/ ROQDOG6HRXUMY $ JUHP HWEDMG0 D ZKK VIGRERDAGIQRWHL RHP B 1RM

2Q1RMPEU WH&RP ST FERHG D 6HRXUMEY 3XUKDH S JUHP HQAMEDAG 1 RYHP BHU ZIW ©$*218$/ /(1 ,1* // & DILWIQDIP MG ACEMN

RS 3 IDRIDD SXUXOQMR ZKIEK D3URP IMRY 1RM 3' IJRIDLRM DM 1 RHPEHU ZD/POEH\R' IJREDDLQ WH DIJUWHIDM SUCASDOP RXQAR
7KH1 RMZ D/IXQA-GRQ1 RYHP BHU LQWHLP RXQWR 7KH' LJRQDOL RME-DYIQMMNDADUDMR SHUDD® XSRQWHRFFXUHFHR DO

HYHQAR DGH DXOVOQE DORAMBAEQ) SUGH SDODG DFRXHE DG XQEIGLOMIMNY GHRQO D

7KH&RP S KDV \WH WKWIR SUED WH' (VR0 R SUGA.SDOD0G DFRXHS LOMMWVDADD. WP H OAUQ) WH | LW P RQUKY WWH QRM LY RAMBDACQ) DAKH DM R
GAUQ \WHILW @ VORUIWXOIH GUQ \WH W W@ DWIWXOFH DG U WH WRwH W@ DWIMKOH 7KH' IDJRQOL RMP D GRARH
SUENGOWUNH WA |RIZ Q) WHIMXOIHEM XQBW! [DIREODIBHHAR KK UHSD P HQGVKK WPV ' IDJRIDCP D IQIWRSIRQ DR WHEHIQRQY) @V
DWURHEMR WHGRM FRQMYAWHRAMBEEQ) SUGRSICOOG IQMAWRQWH'  IDIRII0L RMIQRWKDHR RUFRP P RQWRAN DADFRHMRQSUFHSHMOHHNXOR R
WHDHIDHR WH \MUH GZ FWFRMQ) BG SUFH/R RUFRP P RQUWEN GAUQY WH \WIAQ) @DV SURUWR WH A@DMR FRMHMURQ $WR WP HP D WH' IDJREOL RMEH
FRQMWG LQR VKDV R RAUFRP P RQWHAN Ll \WAK FRQYHMRQ Z RXG@S LAXONQ' LD RIDODNG W DH DM RZ QQ) DQIJWIDMR 1QH FHWR R WHWWHD RANBQEQ)
\KDW/R RXUFRP P RQWHN
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&DXMRDU 1 RM5 HDUWEQ] ) RZDUG/ RRNQI , QRP DARQDQG) DRRIV7KDAD D $ 1THAW XVMILHS HXAV

<RX \KRX@ UG \KH IRTRZ Q) GVAXWIRQ DQG DIDOMY R RXU ILCDGADOFRQAURY DQG UMKV R RSHDIRQY \RIHKHU Z WK RXU XQDXQWS FROGHOHG FRORIGDAG
ILCDQRLOOMBARP HOW DG WH UHDWG QRMV DG RKHUILCDGADOIQRP DIRD LGFOG-G IO WYS FERWRD) RP - 4 6RPHR WH LQRUP DIRQ FRQELCHS LOKLY GVPXAMRQ DG
DDOMYRUHNRUK HOHZ KHHIQWYS FBRIWRY) RP - 4 LFOGQ) LQRIP DIRQZ WK UASHAWR RXUSDQ/DQG VDM [RURUBXMGHN LGFOGH/IRZ DUG GRNGQ) \WIRP HOQW
WDMQYRYH UMY DG XFHIBLQMY DV GAAUEHG XQGHU\WH KHDAQ) 2) RZDG/ RRNGQ) GAPHON HYZKHH QMY SHBRIZNRQ) RP - 4 ) RZDUGERNG) WP HW
I(FOGHWRHSUHEGR IRBZHGE RULGFOGQ) WHZRG/? ZIA * H SHW 2 LOMIGHG" 2 DQMASDAG” @ BHIHYH™ 3 SURWAW 2 IRUFDWY 3 SIRSRH' 2 SDQ” 2 HAWP DM’

3 HDEG DQGMP LOUH SUAMRYY LGFOEQ) 1RUH DP SO WP HOVCERAVRXUBXMGHAVADA  RAULGBAI RXUIXMUHSUR VBELY JURZ M LOWWHLGBAM VFRRLY Z HVHH
RXUH SHABWRYY EHIHY SOQV DALY REVMRAIYHY SURGHRN DQG DWKP SWRQY DG HANP Db/ DG SURVIRIRDY R 1XWMUH DR DG WHIBY LO RULQGMM 7KHHIRZ DG
GRNG) WBWP HON DUH QRAD JXDIDQMH R IXUMUH SHIRPDQRH 7 KHH \WBMAP HQW DUH EDVHG RQ P DQIHP HQAV H SHRBAMRQY WDAQYROH D QPEHUR BXMGHY MY DG
XEAHIBIOMY DQ R Z KIFK FRXT FOXVH CRXDOUHXOVR QLT HUP DMIDD [URP \WRHH SUAHGLORULP STHGE, WHIRZ DG GRAQ) WIMP HON 7KHHWIMAP HWVLQROHNGRZ Q
DQGXQNIRZ QUMY XGHIBIQIA DG RKHUIDRRLY PRWR Z KIFK DUHGLILEXOVR SHARADGG P DQ. R ZKIFK DUHER RIG RUFRQIRO Z KLFK LGFOGH BXMDHQRAMIP MGR \WH
UMNKDVZ H FRQIOMH R VKWELQ SURBRQ HS BRKHY DQG GHYHUDRKUHYH SUR MIELQW RXUDELOWV\R FRQMXHDVD JRQ) FREFHLQ DQG UMY/ UHIWG VR SURMANRQ DQG P DQMIDFHR
RXULQMIPRXDCELRSHIV <RX WKRXG UMEEZ \WHAWBRKUHXQE-UWHKHDAQ) 2 51N) DARY IQRXUSQOOBHERIRY) RP . DVILBGRO$SUO IRUDQVPXMRQR
LP SRUBQAIDRRLY DG UMY WDAFRX@S FOXVH DRWDOUAXOV VR GLIHJ P DMIDED 1URP WH URKOV GAFUEHS L RUIPSTHG B WH IRZ DUG GRAQ) WP HONV FRQBLGHS LQ WH
IRTRZ LQ) QVPXWRQDQGDIOMY

2 YHMH

: H DD QRMKERR\ FRP SO DJG \RBI RZ GHJ GYHBSHU DG P DO DRMUHUR WH SDMOAG & %RQG WRKQRB\ : H DUH HYDIHS LQ WH LP SBP HOBIRQ R
SURSUHEY (DRMKQRE\ CESIFDNRQY DG SURFHAHAYAR HIKDFH SURSHWNAVR I | XQRIRCDOMY DG \WELTELNY R ELMB P DMIDOX WP V 2 XUSIHMBUP DY [RRXY
LVIQWH P XQVELAIR GROUION DG Z LQGRZ. 1LE LGB Z W \BLIHAP DUNHNV LQ\WHS QUM 6\BIMY DOG LQMIDIRDD : HRSHDMIQWR AYIMRY & %RYG 7 ISRITNRY
6ROMRQY DG 3DMRA @MW 6ROMRYY & YRG 7UIRSERIBIRD 6ROMRY \HIY D Z LQBKIHTE WHIWHIQ)  Z DM UBHBRAROMR FOIBG & %RIG QDURSKIHIKE DY Z HDD/
QAVQHANRQSURGEN 3DURVY O/ 6ROMRY/\HIY P XAVSXSRHIOW WHIWHIQ SUP HIDQGZ IQEZ 16 P RXQIY \ROMRY LFOAQ) & YRIGYE 6 DEDIDANE UALNEA
1B (WP DOUG& YRIGEHRXUH DIRFHGHY X AP

7R@M Z HKDHILBG QFHOHG DOGRUDFIXMUGDWREOR  LQAYIGOSDMN DG SDMATBSIFDIR/\SDRQ) FRUHDQG VDMILE (DR WAKQRR\ DSSIFDIR)Y DG
SURFHAAY 2 XULQMBRMOIOSURSHW SRMRIRZ DVUHFHQ® YOXHGDY P LAIRQE DEDAQ) LQG-BHIGHOAM GEDOQMBRMOOSURSHIY YOODMQI P 7KH, 3 YDODNRQILLP
UMHZ FRYHHG \WH YDODMRQ R RXULQIBQILEG! DAV LGFXAQ) RAUGHHBSHE WKQREI\  WDGH QP H FXWHP HUUHIARQKLSV DG DAHP EGG Z RINRUH QG \WH&RP SIQ WV
GHAMP LDIROR WH I UYDOH RURKHULP RQVR D) DAHN DJG (RO LGFXAQ) FXUHIADXHAN BHDIOSURSHW SHYRIOSURSHW DQG PXUMACEMMEY 2 XUGYHBSHG
WKQRB\ LFOXGHV & YR DIRBKIHT & YRIGEHXUH DI5& YRIGYE6 7KHYDODMRILLP DOR UHYLHZ H KIRUFDCDGG SURVIRRG | LDGRLDOLG) RUP DIRQ | RUWH & RP S0
JINQI FRMGHDIROWR JHHIDOHFRERP IF DOGLQGAWY WHIB/

2Q0D ZHHMIGIQR DR\ HIU' IMUEXARUS JUHP HOAZ LW 0Q HQMY Z KHIHZ HZ HIH CESRIQMS DV D QWMEXRUVR H FOMYHD \HT0 % ' LM HAEA
70EGW I RUXVHLQ FHIBQ P DNV , Q) HEXOW Z H DQG \WH HQMY [P HG-GWH' - IMMEXRUS JUHHP HQAR LGFOGHWH\DBIR 9 P RED 7CEGWV LO\WRH\LP HP DNV 06
H WOG-GWHWMP R WH' [MUEXRUS JUHP HQVRUDCRMHU\ HOUO % ' IMQIHABQAT CEGIV DUH WH P RINFRQMIHAZ D \ HAR GHIVHUMH BHHIWR FKBUCH AR IGH\R
K\ JIHHRUEROHV SRIUPV 0 % GMQHABAREGIWVKDYHRGHR WHEURDGHNVP RWWFRP SBIM( 35 U MADNR) MEHY RQWHP CUNHA, W/DAVOH HDX  DQGHIHAWHZ D \R
QMG HWD YHUFBIVIQMIRUXMQ) DQ( 3% UHIIMMBG GMQHABQVS HJ 1 R (FOGGRY/ W |RUXVHDIOQMKXP DQFRRIVUXVE$56 &R WY SIRYHD
HI HRAYH DI QWP HILQ) YILDCEDARIHYY LGFOGQ) HYYHIRSHG DG MU HDGG\P DGR HYHBSHGYIDAHY 0 %  7CEGWSURYIGH! DICRIY) YLK DQGECRMID SURMAIRQWDY
LV \O H I RUDEYHKLFGI\XULFH LGFOQQ) / (1 VABHHDY DG HPRARQRY Z LKRAWBDNCQ) D UMGH RURGRU 9 LP RED 7CEGV O QROFRIRIYH FKBUCHGAR] LGHSIRGAQ)
\BEGIW\KDAP DQEQWH H CRACP HHILFCR (3% / CEHORDIP V GOMRQ UDAY DQG FRQEPMIP HVD/0 % 7CEGW Z KB LGFOGQ) DEXIHIQ) DIHQAKDAP DNH/\KHO 1P RED
VROMRY FRP SBIMD  GRQ FRURVYH RQ WELQBW WD+ HYHD DU SIRRQIHG XVH RUH SRUKUH + DG HYHD Z KHD \WH VROMRQ GUHY RQ\WH \KUDAH : H Z HH DSSRQAG D/ D
AVUEARMH FOMYHD \HOD % ' MQHADQA CEGWOGO LP RED7CEGWI RUXVHIOWHI RTBZ LQJ P DNV

$XRPRIH 7UAMQ 59 WQEDDIHAH/ DAR OQGWKAN  VAYLFH YHUFGY B L 8 BHU /\ IW P DV WIQMWWEQ BEXAY/ JRD FOW DYIDARQ \WDQ P OUCH
SRMMIO XMUHIURZ K

' HOBUKISV
*EED MUEWR)
GHYMFH3WRNGHY

7UIQSRVIMRY' MDY




2Q-XH Z HHOMUGLQR DEKDH ( [ FOQIHS JUHP HVWDQG3MOR 5 HRIDQ] DR \WH? ( [ FKOQIHS JUHP HOV Z W L 0 RAGI7IQN / & D7H D/QP NG
CHOV AR SI1) RQ BMGIVD/$ * OWVERDMY 20 REGI I WHRBIP P BHUR 0 RELG! \WH30 REIGI0 HPEH)  DQG UL O LFKDHD  DONHDVWHS FSUAHQBAYHR WH
0 RELGIO HP EHU 3XWXOQAR\WH( [ KOQIHS JUHP HOVZ HDOWHG\RDFTAUW R 0 RALGIVP HPEHUXQW USUMONY R 0 RELGIVIMKHG DG RAMBIEQ) FOSMIDWMREN

WH20 FALGI0 FPEHJSQW 2 Q-XO ZHFRHG\WH( [ FOQHS JUHP HOMQGOFTAWG R \WHO RELGIGKDWY 7KHO RELGIO HP BHUS QWZ HMH FKDQIHGIRU
UMMPRGVKDVR \WHERP S0 IVFRP P RQWRAN LQDQLP RQMDTOR AYIGGE WHDHIIHR WHFBMQ) SUFHVR \WH&RP S0 IVARP P ROWEAN GAUQ) \KH
@ SHIRGLP P HADMY SURMRWHFBMQ) DV GHIQHS LOWH ( [ FKDQIHS JUHP HQWV, Q FRGHAIRQ Z LW \KH ( [ FKOQIHS JUHP HOVZ HIWKHG \KDBWR IWFARPPR)

VBN 7Z R\ HOWD\WMJFRMQ) Z HKDHWHRSWRQWRDFDAHWHUP DQQ) R 0 RAGIVIWKHEDOGRAMBOAQ) P HP BHIKLS LOMMWIQH FKDQIHIRUDQ® BHUR \KDBWVR
WHERP SV FRP P RQWRAN HDXODWR R 0 RAGVDHIIH( %7 YOOH GYIGGE WHSUFHR WHE&RP SO IV FRP P RQWRAN DV GHLGHE LOWKH ( [ FKDQIHS JUHP HA
WH $ GAURTD&GQ)” 0 RELGI SURMGHY TXODW Z IQERZ. \WAROMRY |RUDAR. KRP H DG BXMGHN RZ GHY CFRIRW 7H DV \GHADT LY 1Q DARP RWH Z LQERZ \WOIEY

UMGHMOZ IQERZ 11 DOG FRP P HADDZ IQERZ. 11 \KDAWRS KDP 1X08 9 WD VIURP SDMQ) WUIRKIK IWZ LQGERZ 110 VI RUBEEHE JOUH FRP | RAIEBI WP SHDMWY DG
®Z HHHI\ B 0 REGIDOR O SIRSAVKDAR | HJIRIFHS HWY SURKANRQ DQG | LB VKDASIRARAI W/ URP \RIDRKHY JUDH WY RMHWSHVR YDA DG HHOEXGIV
LFOAQ) RXU& YRG5 6 DG & URIG6HXUHSIRGEW $VSOWR WHWDQLRMRD 0 RAGIVRZ GHURSHDRU 0 LRKCHD DONH MAQHG \WHERP ST DV3UAMGHAR IW6ELOHY
3DMRNY ONVEROMRY* URXS 0 REBIKD/EHRLOBMGHVIRIP RHWID  \ HOWDGSROA-GOQOOMHIHR BSR IPDMD  PIARQIQERK DG $VSOWR
WHWIQLRMRD 0 REBIVRZ GURSHIDRUO LFKDHD  DONH KDVDIBHGR NLQXVDY3UAGHONR RXUSDMRA MX/6ROMRY/IURYS

2 XUUHRHQADFDAMMRQR 0 RELGAZ LQDEH \WH \GUIQ) ERDUG \R SURYLGH J DWW/ VHRXUMY VROMRQY CFURKWHS QUG E\BIMY © HUHFH® OXQFKHE 3DMRNY MX6ROMRY/\R
SURAPNBHYRIDOD0GE EXMGHW SURSHY CRURW/ARHS QUMS 6\BIM/ XMQY & YROEV SURSUHEY IO MUHIWHIQ) WRKGRBI\ W SURMAWSURSHW | URP BRI URNMY EWHIN QY
DOGIXQLLH © LW RUUHRHQADFDAMWRO R 0 RELGH Z H D U1 EUDDAQ) RXUGLIHIV 6ROMRQV* URXS D/2 3DMRW MW 6ROMRY/” 3DURW MW 6ROMRA SUP DY SIRGENV
LFOGHE YRIGYE6 DEDIME UAMEQNLE VWP DUE& %RIG6HXUH DP XAYSXERHJOW \WHIWHIQ) SUP HUDQGZ IOGRZ. 1L® P RXQIY \ROMRO\KDAGHAMY | RIAHS
HWY

7KHIRIBZ L) @VRAMRQ KLIKDIKW RXUUAKXOVR  RSHDNRQY DQG \WH SUGRLSDO! CRRLY WDAKDYH O HAMS RXUI LQDGADOFRQGURQ DY Z HIDDY RAUGTXLAW DQG FOBAED
URXUAHY| RUWH SHIRGY GRAUEHE DG SURYLGHYLQ RUP DARQWDNP DI HP HONBHIHYHYLY UHBYDQVRUCQ DAHAP HINDQG XQEHWEEQ) R WHWBAP HOVR | LCDCADOFRGEMRY
DG UAKXOVR RSHDIRQY SUWHIMG KHIHO 7 KHI RTRZ LQ) GVPXAWRQ DG DO MY CUH EDHSE RO RUFRQRICDMS | LADGADOWTAM HVFRQEIGHS LOWMLY'5 HSRWZ KIFK KDYHEHHD
SUHBOUHG 1Q CFFRUEDGRH Z 1\K 8 QMG 6\ JHGHIED [FAHBMS CAFRXQIY) SUCAISBY 3* $$3°  <RX WKRXGS UG WH GVAXWIRQ DQG DEDOMY \RIHKHUZ W KK 1LQDGADC
WP HOW DG WH UHDMG CRMAKH R

2 SHDWY) 2 YHMEZ

: H DM D QRMKERR\ FRP SO DJ5 \RBI RZ GHJ GYHBSHU DG P DO DRMUHUR WH SDMOAG & %RQ0G WRKQRB\ : H DUH HYDIHG LQ WH LP SBP HOBIRQ R
SURSUHEY (DORMKQRE\ CESIFDNRQY DG SURFHAHYAR HKDFH SURSHWNAVR. I | XQRARCDOMY DG \WELTELNY R ELMBH P DMIDOX WPV 2 XUSUHMBUP DY [REXV
LVIQWH P XQVELAR GROUION DG Z LQGERZ. 1LE LGB Z W \BLIHAP DUNHNV LQ\WHS QUM 6\BIMY DG LQMIDIRDD : HRSHDMIQWR AYIMRY & %RIG 7 ISRIBNRD
6ROMRQ/DG3DMRY MWEROMRYY & YRIG7 UDQSRUBINR)GROMRY Z KIFK \HIYDZ LOBKLHE WHIWHICQ)  Z DAUSHBOAROMROFDIBGS. %RIG@DIBKIHEE D/Z HID/
AMQHANRY SIRGEN 05 3DMRAF W 6ROMRYY Z KIFK \HIY P XAVSXERH JON WHIWHIQ SUP HJDXG ZIQERZ 1P P RXQMY) \ROMRY LFOGQ & URET %66 D
EDCDANFE UADEQNLE K VWPV DG & URIG6HXUH DIRHGHW VAP 7KH& YRIG\WKRR)\ HIEGVREDY JOWR GWSDMHHN B SHP HDMY WHIDN\XUDFH
DG GHMAMY P IFIRFRSE | @ V D5 GH HAV WDADUH UDQERP © GMMEXWMG DEDRYHUWH JOW\KUIFH & %RQBEN XQTXH TXODMAY \WHD Z RIN VR GFDAM DQG WSOUWH LGHONIHS
\KULFH LP SHUHAIRQY WDAZ HINHQ WH J @ FRP SRVMM WIKFMUH DG XGIP DAMD CRADY | CLOUH LQUDRY 7KH & YRG | RIP XD LY HILGHHIHG \R P DQEQ RILEOI@N GAIQ
LQMIUMY Z KIG LGRBDICQ) \WH P HKDQEDOSHURUP DFH SUSHWA/R WHIJDW XQWS VDUAXDIR WH&29,'  SDQEP IF Z HFUDMG SDNVGHIKLSV R GMMEXM GMQ HANRD
UHDAG SURSAN Z KIFK Z HEH DQWRVHEIQWHVHFRQG TXOUMUR 7KH&RP SI) PABMQ® \HIVO %  7CEGING D59 1P RS 70EGWV

5 HYHOHLY JHHDAMGE, WH\DBIR SURGAW\KURXI K GQEXRLY DG AUHA® R G-DBLY & %RQG QOCREKIHTS DG GMQ HRNRQ VDBV DUH I HHDMG WURXIK GMUEXMRY
FKOQCHY 6DBVR & YRQG 6HRXUH DUHP DEHSUP DU \R Z LQERZ 116 GOBLYZ KR R HWH SURSAENDY DY XSHIGAUQ) LOABTDARY 5 HYHXH LY IHHDMS 1 URP \WH\DBIR &
YRGYE 6 RQDSIRURNEDLY & YRIGYE 6 VASHAI LHGLQR SRRSO/ SIRVLAQ) DAKR] HELOWBTBLY DARP SHMYHDGDQMH

$ GAMRDD WURIK \WH DFDXOMUWRQR R 0 RAGI7ION / & ZHQRZ SRGHTXODW Z L[GERZ \MMROMRQY | RUDAR KRP H DG EXMGHW RZ GHY CFRIRW 7H DY
\S-ADT LY LQDARP RVHZ LGERZ WY UMGHMDIY LGERZ 1P DOGFRP P HADCY LQERZ. 11 \KDAWKRS KOWP 1XCB 9 WD VIURP SDNQ) WURKIK IWZ LGERZ (LB VIRIBBEG
JOUH FRP | RMEGIWP SHDXUA/ DQGEZ HUHHI\ BLQY 0 RELGIDOR FOUH/SIRGAMKDAR | HJI RUAHS HQY - SIRMANRQDQG ! LB VWDASIRARA @I URP VADRKHY JUDN WY RKH

WSH/R YDQEDP  DGHHDEX@W L(FOGQ) RXUE YRGS 6 DUG& YRIGEHXUHSIRGEN




* RQJ&RFHD

7KH XQ@DXQWSE AROGHHE FRORIEDMS | LDEACOMWBRP HQNV KDYH BHHD SHSOBHG RQ D JRQJ FRFHO EDIY Z KIFK FRQMP SO \WH UDT] DARQ R DAV DQG \WH
\HABP HQAR  QCELQWAY DG ARP P WY HQV 1Q WWH QRIP DOFRXUH R EXMGHV $ V UH GRNG 1Q \KH CFFRP SDQ Q) XQXQWS FRIG-RHG FRQRIADAG | LDGRDOEAP HQN \KH

&RP Q) KBGDHMRWR DG I RUWH QCH P RQKV HGHG 6HFBWP B DG UASHRAHD  Z KIFK LGFOGHG WRAN EDHG FRP SHODIRQR
DG | RUWHQCHP RQKVHIGG6HBWP B DG UASHRWHD 7 KHQHAADWK XVHGLQRSHDIRQY/ Z DY DG IRUHQH

P RQNV HG-G 6HBWP BHU DG UASHRIYHD $ GCAWRDD \WH &RP SO KBG D) CFRXP XOWMS GH AW \KDUHKRTGHYA GHIAWDG ZRNQ) FDBMUIDGHIAWR
DG UASHRIYHD RQ6HSWP BHU 7 KHHI CARLY UDVH\EWERQNORENERAVWHE RP SDQ vEHOW \R FRQMXHD/DIRQ) FRFHQ

IRUDSHIRGR \&HYHP RQKVIURP \WWH IMKXOFHEDMR KLY BERWO DO HP HAFDQCRABURYLGH DXKUDGRH \WDAKH & RP SO Z LGDXEP DMD CFKLHYH SUR \IEG! RSHIDIRQVRU
BHFRP HFDK | BZ SRMYH RUUDINVH DEAMRDOGHEVDQG RUHTXW FOSMID 7 KH&RP S LV VHHN.GQ) VR UDVH FOSMIDWURXI K DEAMRDOGHEVDQG RUHTXW [ LCDGRQIVAR I XQG LW
RSHDIRQY LOWH I XWMUH $ GRRXIK WH&RP ST KDV KIMRLIFDED UDVHG FOSMIDIURP \DBVR FRP P RO KDWY/ SUH HIMHG \KDUW/DQG 1 URP \WH IMKDFH R FROYHME® DOG RKMHU
SURP IMRY GRAV \MHUH LV GR DAKUDGFH \WDAMZ LEDEH CEGI R FROMH\R GR\R | WH&RP ST LV XQUEG! R UVH DEAWRDOFCSMIDRUVHRXUH DEAMRDOBRAQ) 1Q\WH GHU
IXMUH P DDIHP HOW SHAWWDARH&RP SO Z LOQHHG R PAIBOIWRSHIDIRYY 7 KHHXQEXQWE FROGHHG FRORIEDMG | LCDGRDOWBAP HIVGR CRACFOGHDQ DA HOV
UHIDAG VR \KH UHFRYH.DELONY DOG FOWL LFDARQ R DWHIVRUWH CP RXQNV DG FOWI LFDARQ R ADELOMA/ WDAP LIKWEH GHHROY VKRX@GS \WHERP ST EH XQEBI\R FRQMKH DV D
JRQI FRFHQ

&29,’

7KH&29,  SDQEPIF KD/ FUDAG \LIQILFDQWRDMY 1O WH JEEDOHRERP\  * GEDOWDCH FROGURYY DOG FROKP HJWHIGY WDAKDYH RUIJLCDMG GAUQ) WH
SDQEP LF FROMXH VR SHYMADQG PO KDYH D R MW DSYHYAH LP STFARQ XV DG RAULGBMY ) RUH PSB! WH SOQE-P LE KDY UWAKEMS LQ JRYHIP HOADAKRIMEY
LP SBP HIMY QP HRXVP HDXU/\RW R FRQEIQWHE29,' YLLKV \XFK DvWDYHOEDRY DQG WMMANRDY TXOUDQMHY B DAKRP HRUNKHIMULQ STFH RUEHY DG BXMQHNV
KXAVERZ QY KUBIWHHP HDKUBVP D EHUHD] HG RUUYMVHELOVRP HOWDY WHHLY QR JXDDQAMHMHH P HDAXUAY Z LOOGRAEH UHQKEING RUUANXP HG GAHWR DEAWRDOYCUOOVR
&29,  RUWHLIHON RUICHIHAWHHVR SETF KHDK P HDXUA/\R @P MIKH I XWHASUHIGR &29,"  7KHHP HDXUYP D DGYHYHD [P SCRARXUHP SE HY/DQG
RSHDNRQY DQG \WH RSHIDMRQ/ R RXUPXRP HY \KSSTHY YHIERY DG BXMQHY SONGHY 7KHH P HDXUA B JRYHCP HOADAKRUANY RUVH UMY WDAKH P DU P D EH
UHQABAG RUUAKP HG P D U 0Q LQ SOFH I RUD VI QUFDQASHIRG R W HDQG P D COYHYHD O HAAEXGRGQ) SO/ \DBY DQG P DY CRMMNY BXMGHN DG WXOVR
RSHDIRY $ VDUAXOVRXUPMEP HYP D GHI WHRIGHIQ) R SIRGAN DG GHI HEHOAMIQ) LOR FROMFWI RUKHGHIVHY DQGIQANIMRQR ZIQFZ 1P DOGKOGGHD H3
RUGHD{GME RQ SD P HOAWR  EDDQFHY GH R \WH &RP DD ,Q DG WH OAN R FRIBRNRO R CFFRXQN UHFHYCE® EDDGRHY Z KIFK WH &RP SDQ EHIHYHY Z DY
DMIEXBEGIR&29,"  KOGDP DMIDOP SCAWRQWHFDK [ BZ VR \WH&RP SIQ : HFDQRWAP DMWH GAUDIROR WHSDQG-P LF DG \WH I XMUHLP STRARQRXUBMGHY $
\HYHHRUSIRRQIHG HRIRP LE GRZ QMUDFRXT UAKONOD YDUHIV R UMWAR RUBXMCHN LOFOQQ) Z HINHHE G-P D5 RUW SURGKAW DG D GHRUHDVHG CELOW \R UDVH DAWRIC
FLSMIOZ KHO QHHE-GROCFAHBEGIP V Ll DADEXUWHI® Z HOHXTEGIVR HAP DAMWHLP SCPAR WY HYHARQRXURSHIDIRYY

&UWFDCS AFRXQWQJ 3RIAH/

7KH IRTZ L) GVAXWIRQ DQG DEDOMY R RXUARQURIEDA | LQDGADOFRQAURY DG ARQRIEDAS BAXOV R RSHIDIRQY DUH EDHG XSRQ RXUFRQEHHSE FRORICDMS
ILCOCADO\MEBP QN Z KLFK KDYH BHHD SUHSDHG 1Q DFFREIGRH Z W CAFRXQIY) SUCASOV JHHDDM CRHHBAG LQ WH 8 QWM 6\BIM/ 7KH SUEDIMRQ R RXU FRIG-HG
FRORICDAG | LCOGADOMEBMP HON UWATXLUAY P DI HP AR P DNH HAP DM/ DQG MGIP HOV WDADH HAWKH WERIMG [P RQV R DAAV ICEONY UYHXHY DG H SHOHY DG
UHDMEAVFRKUHR AR HMDXHNV DQG ACELOMY 0 DI HP HWRQIMXDW HYDODM/AKXRK HAP DM/ LGFOAQ) WRHUHDMG\R HANP DiM/| RUDIBRZ DGRHI RUGREWKCLFFRXQV
RQ CAFRXQNV UHFHYTE®! \WH P DAV | RUREVRBIM LOYHDRLY  HXIP DAVG XVHG LO \WH FOBX@MMRQ R SHAHMWHR FRP SBIRQ RQ XQFRP SBIMG MEY SXURKDH SUFH DIRFDIRQ R
DFTXLUHG EXMGHAHY \WHXVH XOD HR SURSHWY DG HIXLSP HQWDXKP SINRQ/XVHELQ DRHMQ) P SOLP HUWR (XY WP DA WHHXP DMR \WWHIQUYDOHR \WHWKWR X\H
DAHADGE GDH ACE@ON \WH YDODMRQ R UHEHHP CEG! DQG P DQEDRUD UHH-P CEG! SUH HIHE WHAN \WWH | DUYDDH R GHIYDAYH QCELOMNY \WH YDOH R EHCH LADOFRQYHMRY
| HDMUA/ DQGWWH IDUYDOHR QRO FDWK HIDAW WEQERNRYY 0 DRI HP HAEDVY LW HMP DAV RQ KMWRUFDOH SHIHFH DJ5 RQ YDURXY RKHUDXXP SRV \ARDAMEHTIHYHY/ R EH
UDRCEG! XQE-UWH AP WBGFHY WH UAXOVR Z KUK IRP \KH EDUY | RUP DNGQI MGJP HW CERXVIKH FOUN L) YODHVR  DXHN DQG COELOWAY \KDADUH CRAUDE®  DSSTUHA
IURP RKHARXUAHY $ Q. | XWHUH FKDQ) H/AR \KHH HXIP DA/ DQG DAXP SIWNRQY FRXE@S FDXVH D P DMUDORKOQ HVR RUU-SRWG TP RQVR UYHAY H SHQHY DVHVDQG ACELONY/
$ PXDOUWAKAOV P D GLHHUIURP \KHH HXIP DIV XQG-U QL HIHQADXXP SWRQY RUFRQAWRY/ 0 DRI HP HAEHIHYHY WH | RTRZ 1Q) FUMVFDDDFFRXQIY . SRIAHY O HAARXUP R
LI QULFDIQAMGI P HOVOQG HAP DY XVHGLOWHSUHEDIDMROR WHFRQEHHE FRORIEDMS | LQOGADOWDAP HOV




6HIP HONHSRUNY

" XUQ) WHQGHP ROMYHIG-G 6HBWP BHU DI -XO MR IFDAMROR 0 REGI7IQMR 6HBWP EHJ Z HRSHDMG LQ\E R U-SRVEE®!
BMGHVVHIPHON  \KHP DX CRMHDQG\DBIR DZ LGBKLHTE WIHIWHIQ) Z DRUU-SHIBWROMRQ D/ Z HIDY D AMQ HARQ SIRSANVDINE WHADBIR - P XAYSXERHJIDW
WHIWHIQ) SUP HUDQGZ LQERZ 1P P RXQIMY) \ROMRY/ LFOAQ) EDEDNF WMMBQN® \X WP VOQGDIRFHGHON (AP OQG  \WH\DBIDQG IOAIDIROR Z IQERZ (LB
\ROMRY/ 7KH &RP SO0 T WERIIED! \FIP HONV Z HIH VADADLE. EXMGHA XQW \WDAR T HBG QLI HIHQAVSIRGEW 7KH Z HH P ODIHG FSDDAMY EDHG RO \WH | XQEP HQBC
Al HHPHVIQWHURSHIDIRQY DG GFDARY/

$ FFRXQVUHHYCE®

7KH&RP SIQ WFRIQ] HYDQDEBZ DGFHI RUGAKHYRQCFFRXQIV UHFHLYCEBHLQ DQ CP RXQAHTXCOR \WWHHAP DAG SURECEGIGWH/GHAR UFRYHUHY 7 KHDWRZ DFHIVEDHG
RODQOOMYR KIRUFDOEDG GHEW] SHIHGFH PUHABFHYCEGVDILQ) DOGH SHAMG IXMUHZ UMM RV DvZ HIDY DQ DVARP HINR \SHAL LF LGHVLCE® FXWRP HUDFFRXQV
FROUGHIHG DAIMN RUXQFRIBRME®! 7 KHH SHOHDWRADMS Z W WHDEBRZ DFH| RUGREWKCDFFRXQIVLY UHFRIQ] H3 DV HH.DCDOG 0GP LQMADMYHH SHOH

» QMR

,QMHORY FROIMMY R Y. P DAUDY DG LQMHGJRRGY LV \BMG DARHEZ HUR FRWADQG QRO CEG! YDOH XM L) WHI LIANQ 1LXARXW) ,) 2 PHKRG $ UAHYH
1V HAEEQKHS Z KHD P DRI HP HAGHAP LGHY \WDARHMEO LQYHRURY P D QRAEH \DBLE®! | LMY FRW H FHHG H SHRAMS QGHADT] CEG! YOOH GH \R RERBVAHIFH RU
TXOQMVIQH FHWR H SHAMS GHP DG \WH&RP SIQ Z LADUHFR.G UHYHY | RUMH GLIHIHIFH EHE HHQ WH FRIDOG WH QHABD] CEBH YDOH 7 KHH UAHYHY DHUFR GG EDFG
RQHAP DMV DIGLFOGELOFRWR \DBY

5 HHOXHUFRIQURD
: HIRWRZ \WH) LOOGADCS FRRXQIY) 6\BDEWG/ VRO \WH?) $6%  $ FFRXQIY 6\BIEDG/ERAIFDIRY 2$68° 7RIF  5HYHMHIURP &RQADFWZ LK &XWRP HY
3$6& 7 7KYWEQELG HABEDKHY DMQIGIFRP SUHKHLYH P RGHO RUHQMA/ VR XVHLQ DFFRXQIY | RUUAYHOXH DUMCY 1URP FRQAEFW Z 1\ AP HY/ DQG VKSHYHEP R

R OWHH MM BYHOHUFRIQURQIXADIH $6&  UATXLUAY DD HQMY \R UFRIQ] H UAYHODH VR G-BLAKH WD HUR SURP VHG JRRGY RUVHLYLEHY AR FXWRP HY LQ DQLP RXQN
WDNH GRV\KHFRUGHDIRQWR Z KLEK \WHHQMWY H SHAMVR EHHQNBGLQH FKOQHI RAWRVHJIRRGYRVHYLFHY DG UNXLAY FHYEQ DEAWRDOG VRN

* H\HIDRXUSIRGEN Z KK [GFOGH WIQELG Z CUDQMY SUP DUO VR GMMEXRY DG DAKRU] H3 G-DBLY 3URGFWWDBY DUH UFRIQ] H5 DAD SRQNIQ WP H Z KHD WH
SURGANY \KLSSHS VR \WH PR HJ DG W@ LY WM HUHG DG DH UHFRGHS GHAR DD GVARXQIV RUDEBZ DGFHY 7KH Z DUV GRAY/ QRAUHBUAHOAD \FEDIDM SHIRWP DgFH
REQIDIRY

5 HYHDMY 1URP FROAEFW | RUWH GMMEXINRY DG LOMEMR R Z IQERZ 1@ \VROMRYY DUH UHFRIQ] H3 RYHUMP H RQ WH EDUV R WH &RP SDQ 1V HAP DRV R \WH
SURIBWRZ DB/ FARP SBURQR  FROMPWVXMQ) YDURXY RAGXWRULCEXP HKRG/G-BHIEQ) RQWHWSHR FROMPAMP VIGFOAQ  WHWDARR QP BHUR OERUKRAYASH
FRP SOHG\R WHQ® BHUR HXP DAG OERUKRAY\R FRP SBIMDVE ~ XMQ) WHP LOMBCHP HIRG RU XMQ) DXQWRP SBIMG P HKRG 7 KHH P HKRGY DUH XVHG BHFDAOH
P DI HP HQVRQUGHY \RHAHR EHKH ER MDY DEGIP HDAXUHR  SURIUWNROWHHFRQUEFW : HXVHWH\DP HP HARG I RMP LOUWSH/R FRQMFN 7 KHDWAAE FROMPADAHN

UBUAHIWVUYHOEVUFRIQ] HELQH FRWR TP RQVEG 7 KHICEMN 2 FROMPMIEQONY WSUIHHINVEQQIVIOH FRWR UVHEVWFRIQ] HG
6VRAN EDVHS FRP SHODIRD

6N EDHG FRP SHQDIRQ L CFFRXQAMG IRUEDHG RQ WH BT HOVR $6&  + 3 &RP SHODIRY +6\WRAN &RP SHODIRG  Z KIFK UHTXLLAY UHFRIQURQ L \WH
ILCOCADOMBAP HQV R \KH FRIWR HP SB HH GUHARU DQG QRO HP SB HH VHYLFHY UFHYHG LQ H AKOQIH IRUDQ Z OG R HIXW LOXKP HOWV RYHUWKH SHIRG \KH HP SB HH
AURRU RUGRQ HP SB FHLY UNXUHG\R SHIRP \WHVHYLFHYVIQH FKOQIHIROWHIY G SUAKP SIVHD \WHYHWMY) SHIRG  7KH$ 6& DOR UHNXALY/P HDXUP HOAR \KHFRWR
HP SR HH AUHARU DG QRO HP SB HH VHLYLFHY UHFHYHS LQ H FKOQIH | RUDQ [ UG EDHG RQ WH JUDQAGM | DUYDDHR WH Y G 7KH&RP S KDV HBRMG\R UFRIQ] H
I RUHVMUAD/WH - RAFXUDY SHIP WG XQEHWH) $ 690l/$ FFRXQIMY 6\BQEDG/8 SCDM 35687 ,P SIRYHP HQMVR ( P SBR HHBKDUH9DVHE3 D, PHQW

6HHL RM R RAUXIXQWMS FROBHHE FRQRICDMS | LGDGADOWEAP HQWVI RUD\KP P DY R I QU LFDQAZFFRXQINY SRIFLHY DG UHFHNTFFRXQIY SIRIRXGEHP HW




5 HXGQVR 2 SHDARQY

7KH IRTBZ 1) ARP SOUDAYH DDOMY RQ VAKX R RSHIMRQY Z DY EDHS SUP DU® RQ WH FRP SDUDAYH FROGHHG FRORIEDAMS | LCDGADOWIM HQV | RRERM/ DG
UMM LQ RUP DIRQ | RUVWH SHIRGY L.GHRIVLHG EHBZ. DQG WKRX@ BH UHDG LQ FROMGRNRQ Z W \KH DXGWMG FRORTCEDAS | LCDGADOWBMP HON DG WH R VR \KRVH WP HOVI RU

WH\ FDYHIGG' HHP BHU DG DVIGGIQRUDDOIFBRWRY) RP . ZLK\KHE( & RO$ SUO 7 KHUAKOVAVPXWHSEHBZ. DUHI RARHWUHHDQGQCH
P RQMVHIG-G6HBWP BHU DG
_&RP SDUVRDR 5 HXAVR 2 SHDAROVI RUWHTZ KUHHDQG 1 LOHO ROMV( QGHE 6HEWP EHU DG
600V
) ROKHWUHHP RQNVHIGHG6HBWP BHU \DBVLP RXQME\R VAR SIBGWR | RUWH\KUHH P RQKY HIG-G 6HBWP BHJ DGFUDHR
RJ 7 KHGFFDHZ D/SUP DU DAEXTEGR DGFUDHIQ\DBYIRP Z 1GERZ. \WONQUEEINRQ DG RKHNHYLFH/R DGFUDHIQDBVR & %REG
EDXDAF UALBQA) DX SIRKRIRQM WP VDQG & URIG6HRXUHZ LQERZ (L6 DESIFDARQ\ROMRQR DG DG-RUDHLQI BHIKWDIE GHIVHY UYHOHR RIVHAR
DRLGRUDHLQE: YIRIG DR KIHIE\ROMRO\DBYR
) RAMHQGHP RQMVHIGG6HBWP BHU \DDVLP RQM\R DVFRP SDHG\R | RAHQGHP RQMVHIG-G6HBAP BHU DOLGRBDHR
RJ 7KHLGRUDH Z DV SUP DO DMIEXEE®! R WH CFDAMRQ R R 0 REGIRY-XO Z KIFK JHHDM\DBVR I RUWH QCHP RQKY
HOHG6HBP BHU D/FRP SIHG\R | ROWHSHIRGIURP CFTXMMRY -XO \R6HWP BHU DOLCFUDHLO& YRIG DRSKIHIE\ROMRQ\DBYR
DG DOLGFUIDHIQ AMAQ HABMUIRGAWR RIVMAR DGFUDHIQVDBYR & %RIG EDIDAF BB X SIRMAROM WP VO & URIGE6HXUHZ IGERZ 1P
DSSIFDIRQ\VROMRQR DGHUDHLOI BLIKWIQGGHIMHY UYHDHR DOGDGFUDHIOVIBIR LOXIMRQDIGRIHNHYFHVR

&RWR * RRO/6R®

, QFROCHRAIRDZ W RXUS. YRIG6ROMRINHIP HWFRWR JRROARTLYFRP SUMAGSUP DUO R FRWR Y. P DAUDY DG LQMKHGLOYHRY \RG SCANDILQY FRWV DG
Z DUDON FRW , QFRQGHRAIRDZ LW RXUO RELGIVHIP HOAMFRWR JRRG/\RTBLY FRP SUMHG SUP DUO R FRWR UIZ. P DMIDY\XFK DVIL  @ERU \KEFROMIRRUFRW HIXLSP HOW
UHQED DG \KSSTHY

) RUWH WUH P RQKY HXGHG 6 HBWP BHJ FRWR \OBYV [P RXQMG R DV FRP G\ I RUWH WUH P RQKY HGHG 6HFBWP BHJ D
GHRHDHR RJ 7KHGHFUDHIQFRWR \DBVZ DvSUP DU® DREEXVE®\R DQRYHDOG-FHDHLQVIBY D/QVRAHGCERYH

) RUWH QCH P ROV HXGHG 6HBAP BHJ FRIR \DBV [P RXQM5 \R DVFRP SIBG W I RUMH QCH P RQKY HIGHG 6HBWP BHU 59)
[CRBDHR RJ 7KHIGRUDHLQFRWAR \OBYZ DvSUP DUO DMIEXREGIVR WHIFTXMURQ R R 0 RAGIRY-XO Z KIFK JHHDMSFRWR \ODVR
| RUMH QCH P ROV HG-G 6HBMP BHU DV FRP SIWHG \R IRUMH SHIRG 1URP CFIXAMMRY -XO® R 6-BWP BHU DQLRUDHR
7KVIGRUDHZ DVRIVHAR. DGHRBDHLQFRWIR \DBVR & %ROGQIRBKIHBVROMRY & Y%RQGEDIMIF WALEQAI @XSIRMURQM WP VGG & URIG6HXHZ LQERZ

1P CESTFDNRQ\ROMRQ DG GMQ HABMBIRGFWR

* IRW3WRIW
) RUWH\MUH P RNV HIGHG 6HBAP BHU JURW SUR IMIP RXQMG \R RU R \OBV D/ FRP SIBGWR RJ R \OBV |RUWH \RUH
P RQMVHIZ-G6HBWP BHU DGFUDHR RU 7KLY GRBDHLQ JURKSUR IWLY SUP DUO DMIEXEEGIVR DG-FIDHIQVIBYIRP Z LQGRZ. WNOATEIMRY

DQGRAHMHYLFHY DG DGFUDHIQVDBYR & %R0GEDIDME BB @N SIRMARQM P VOQGE. URIG6HXUHZ IQERZ (1 CESIFDARQVROMRY * HHID® Z HWFRIQ) HD
KLIKHUJURW SUR IMSHIAHQIDH RQWH\OBIR & ERQG QIRGKIHIE DOG & ERQG EDIMIF UAAEA) MW SURKRNRDY W P VAKDD Z H GR RQWH\DBI R QMG HANRY SURSEN DQG
IURP 0 RELOA7 LOAQIERIMRQ DQG\HYLFH/

) RAWHQGHP RQMVHIGHG6HBWP BHU JURWSIR WP RXQMEWR RU R \OBV DVFRP SUHG\R RJ R \DBV | RAKHQGHP RQKY
HG-G6HBM B DOLGRUDHR RJ 7 KVIGRBDHIQJIURW SUR LWLV SUP DO DMIBXEEGHVR WHIFDXOMROR R 0 RAGI7TIQN / & RQ-X®
Z KIFK JHHDMGJURWSUR VR RU I RARHQGHP RQKMVHIGHG6HBAP EHJ DVFRP STHG\R JURWSUR LWR RJ | RAKHSHIRG | URP
DFDAMMRD -XO \R6HBWP BHU DOLGRUDHR 7 KHIGRUDHIQJIUIRWSIR IMZ D/R VAR, DGHFUDHIQIURWSIR IWR UHDAMGWR DOLGRUHDH

LQ\VOBV R & %RQG QRSKIHE \ROMRQ Z KIFK ZHHRIVHAE. D GFUDH IQ OBV R & %RQG EDTDAF UAKERAI @ SIRKANRD WK WPV DJG & YRQG 6HXH Z IGERZ (1@
CESTFDARY VROMR) SIRGFAW * HHIDED Z H WFRIQ] H D KLIKHJ JURW SUR IMSHAHQIIH RQ \WH \OBI R & ERQG (DRGKIHTE DQG & ERYG EDIDNF UAMMEAI DN SIRARNRD/
WX AP VIKDDZ HER RQWH\DBIR: QMQ HANRQSIRGAW




2 SHDIY ( [ SHOHY

) RARH\WUHHP RQMYHIGHG 6HBMP BHU RSHDMY H SHH/IP RQAMG\R DVFRP SOHG\R | ROMHWUHP RQKYVHXGHG 6HBWP EHJ
DGFRIDHR RJ ) ROWHQCHP ROKV HIGHG 6HBWP BHU RSHIDIY H SHOH/CP RAQAMG W D/FRP SIBG\R | RUWH QCHP RQKY
HXGHG 6HBWP BHU DGHFUDHR RJ ) RUKH \WUHH DG QCH P RQMY HIGHS 6H-BWP BHU DG RSHIDAY H SHOHY FROIMMG R WH
|RWBZ LQ)

7KUHO ROMVHIGHG 11GHO ROMVHIGHG
6HBWP EHU 6HBWP EHU

&RP SHDNRQ DG UHIDMG EHH W LFOGQ) WHAN EDHGFRP SHODNRQRDUIHY
5 DK DG GHYHBSP HQV

3URHMRIDO HY/

* HOHIDODOG OGP LQMDAYHH SHQHY

7RID

&RP SHRDMNRQ DG HIDMG EHH LW

) RU\KH \KUH P RQMY HIGHG 61-BP BHU FRP SHODIRY DG UHDMG BHH LW GHRUDHG B RJ DV FRP SOUG \R \WH \KUHH P RQIMY HIG-G
6HBNP BHU 7KLY GRUBDHZ DvSUP DUO GXHWR DGFIDHLQWEAN EDHGFRP SHODIROR DQG DG DHLQFRP SHODIRQ DG UHDMG EHHIWR R
& YRQGHP SR H/ GAUQ) \WH\KMUHH P ROMYHIG-G 6HBWP BHU RIVFAE, DQLGRBDHLQ FRP SHODIRQ DQG UHDMG BHH LW R IURP WHIFDAMMRQR 0 RELG
ov

) RUWH QCH P RQKY HIG-G 6FBWP BHU FRP SHODIRQ DG WHDMG BHH LW GRUDHG B RJ DV FRP STUHG R \WH QQH P RQKY HIG-G
6HBNP B 7KVG-FUDHZ D/SUP DUO® GHWR DG-RUDHIQWRAN EDHGFRP SHODIRQR DQGDGHUDHIQFRP SHODINRQ DG UHDMG EHH IWR & %RXG

HP SR HVR SUP DUO DAMEXEE®!\R D G-FUDHLQ ERQVHY RIVAAR DO LGRUDH LQ FRP SHODIRQ DQG UHDMG BHH LW R IURP WHIFDAMMRQR 0 RELG
ov

2 Q- WHYRDGR ' IUHARY R WH&RP SO DIUHHG R \DIW R CARXHS FRP SHODIRQ RZ HG W W H HRMWH R IFHY FROARHD  \WH

30 DHPHW D/R ' HAPBU DG LFOGHG LQ DFRXHG FRP SHRDIRQ RQ \WH CFFRP SO0 1Q) ARQAHRHE FRQRIEDMG EDDRH \KHHAO DRI HP HOADJUHHG R CHR-BW

KOHVR WH&RP SO V6 HUHY % FRYHMNE®! SUH HUHS WRAN LOVHMBP HOAR WY DFROHG FRP SHOWDIRQ 7 KHARQYHWRQ I HDXUHR \WHGEHUH/ % 3 UH HUHG6\RAN DAKHWP H

R IMXOFH Z DY GAMP LCHS W EH BHH LADORQ WH FRP P WY HOAGDM  9/4HFDXVH \KH 6 HUIEY % 3 UH HUHG 6\REN Z D/ SHEHANDOZ [\ CR WG P DXUMNY GOM - DG WH FRQYHMRQ/

RXG RPUDR WHIRP WH@OMR MXOFH \WH&RP SDQ 1P PHADMY UHREGHE QRO FDK WRAN EDVHG FRP SHODIRQ R UHDWMG W \WH BHH LA DOFRQYHMRQ
I HDMUHDUIMQ) [URP \WHIMAXDRHR 6 HUIHY % 3 UH HUHG6\RAN

2 Q- \WHYROGR ' IWHARYR WHERP SR DIUHHG\R DI R DFRUHG FRP SHODIRQRZ HSWRIWH HRXAWYHR T LFHY DG 1 RWP HJH HRXWH
RIFH FRGANHD \KH30 DRIHP HQWV \KURKIK D/ ILHAW 5 HHANRQ3@D WH 3@ 8 QGHUWLY3@R 0 DIIH? HKQAIWHGWROAFBW  WKDWR \WH&RP SDQ WE6HIHV %
FRQYHINE®H SUH HUHG MIRAN LOQ VAP HOAR DARXHG FRP SHODIRY 7 KH ARQYHMRQ THDMUH R WH 6HUIHY % 3UH HWHG 6\RAN DAMKH WP H R MAXDORH Z DY GAMUP LCHG \R BEH
BEHH [ADORQWHFRP P MY HQAEDM %AHADXVH \WH 6 HUIHY %6 3 UH HUHG 6 AN Z DV SHSHANDOZ WK QR WG P DXUMY GO DG WH FRQYHMRQYFRXG RFPXAUDD. WP HIURP \WH@MR

IWAOGFH WHERP S LP P HADMY UHFRGHG QRO FDK WRAN EDHGFRP SHODIRQR UHIAG R WH EHZH LELDOFROYHMRD FDMBHDUMCY) 1R WHIMAOGFHR 6HUHY
%3UH HIMGE\RAN

5 HHDUAK DQG GHYHBSP HQV

5 HHOFK DQG GYHBSP HAH SHOHY FRQIVASUP DU R P DMUIDY XVHG DG DERFDAG RYHKHDG H SHOAY * XUQ) WH \KUH DQG QCH P RNV HIGHG 6HBWP BHU

ZHGAGRNGRUDY UAHDK DG GYHBSP HONHAY * XUQ) \WH \WUHH DG QCH P RQMY HIGHG 6HBMP BHU Z HUFRGHG D UMUK DQG GHYHBSP HWY SHOH

URMHY R DG UAGHRRYHD

3URHMRIDAHY

) RARH\KUHH P RQMYHIG-G 6HBMP BHU SUR HMRIO HYGFUDHSE RJ DVFRP SDUHGWR WHWKUHHP RONVHIGHG6H-BWP BHU 7KV
GHFUWDHZ D/SUP DUO WHDMG\R DGHFUDHIQGIDO HVR DGFUDHLQIFFRQIY |IHVR DGFUDHIQFRQXAY IHVR DG DGHFUDHIQRMH
SIRHMRIDOHVR

) RAKHQGHP ROMVHIG-G 6B B-U SUR HMRIDO HY/GRUDHS B RJ DV/FRP SDUHGWR \WHQGHP ROMVHIGHG6HBWP BHU 7KV
GHFUWDHZ D/SUP DO WHDAG\R DGFUDHIQ®IDO HVR DG-FUDHIQFRQXAY [HHR DG DGFUDHIQRKM-USIR HMRIO HVR RIHA D)

L FUDHLQCFFRXQIY [HVR




* HH.DCDQG OGP LQVADAYH

) RUWH WUHH P ROV HIGHS 6HBMP BHU JHHDODYG OGP LQDAYH H SHOHY LGRBDHS B\ RJ DV FRP DG \R \WWH WUHH P ROV HIGHG

6HBNP EHU 7KWVICRBDHZ D/SUP DUG® DNIEXEEGIR DQLCFUDHIQUOM SHOHR DG DQLGRUDHLQ RKHUIHH.DODQG OGP LOMDAYHH SHOHV/R
OGHWWHIFDOMROR R 0 RAGI7ION

) RUWH QCH P RQKNV HIGHG 6HBMP BHU JHHIDODJG OGP LODAYH H SHOHY LGRBDHS B\ RJ D/ FRP SOUHG W \WWH QICH P ROKY HIGG
6HBWP EHJ 7KW LGRUDHZ DV SUP DUO DASEXIE®! R 0Q LGRIHDH LQ G-BUHADIRQ DJG 0P RMY DIRQH SHOHR DOLGRUDHLQ BN SHOHR m
LGFUDH LQ COYHWIQ) H SHOHR DG DO LGRUDH LQ RMHUVHIGY  JHIHIDODQG 6P LQVADYH H SHOHY R RIVMAR D GHFUDHS LQ DG GHEWH SHOHR
DOGDGFUDHIOWKISIQ) DGKDEIY H SHOHR

/ RWILRP 2 SHDIRYY
) RAMHWUHP RONVHIGHG 6HBWP BHU GWIURP RSHDIRY/LGFUDHEE RJ DVFRP SOHG\R WH\KUHHP RQMVHIGHG6HBAP BHU YRJ

WHQGHP RQMVHIGG6HBMP BHU GWIURP RSHDIRY/GFUDHE RJ DVFRP SDBGWR WHQGHP RQNVHIGG6HBAP BHJ UAKANY | URP
FKDQIH/QVPXARHGCERYH

2 WHU( [ SHOWY QW

) RARH\KUHH P ROV HIGHG 6HBWP EHU RMHUH SHOH QHAZP RXQAGR DVFRP SDUGW | ROKH\MUH P RONVHIGHG6HBWP BHU D
QHDMHADYHR RJ 7KV FKOQIHZ DVGH\R DOLFUDHLIQLOMIN SHOHR UHIDAG\R DOLGFUDHLOWHIP RW DIRQR G-EVWVAVFRXQN\DQG R
I FUDHIQLOMHME-DIQ) G-EW

) RAMHQGHP RQNVHIG-G6HBAP BHU RMHUH SHOH QHAP RXQAG\R DVFRP SDUGR | ROWHQCHP RQMVHIG-G6HWP BHU 39)
(FUDHR 7K [GFUDH Z DV GH VR DO LGFUDH 1O LOMMA SHOHR UHIDAG R DO LGRBDH LQ WH [P RWY DR R G-EAGMVARXQADGG DO LGFUDHLQ
LQMMNE-DIQ) GEWIRLGRUDHIQ@NROG-EW] WIXMKP HIWR UHDAG\R\WHP RAILFDIROR \WHO HAHUG-EWDGDG-RUDHIQRMHUGRRP HR
1 HY RW

* XHWR | CRRY QVPXWHS CERYH | RUWH MU P RQMY HIGHG 6H-BWP BHU 0% GHARW TP RXQME R oG UASHRYHD ) RUWH \WUH
P RQNVHIG-G6HBWP EHU GHNBRW DAMEX\EEBI\R FRP P RQVKDUHRTHY Z KIFK LOFOXGHS QYLGHIB/ DFFUHE RQ6HIEY96 DG & SUH HUMG RN DQG DGHP HE GYIGHIG
UHIDAG VR SUFH SURMANRD SURYIMRQY LQ RXUFRQYHINEG! G-ENQIKP HOVR DOGWHGBAIROR GHARW DMIEXBEGI VR GRIFRQARTIY LOMMWVR P RXQMS
R RJ SHUEDMF D5 GOMWG FRP P RQVKDH ) RUWH\KUHH P RQIMY HIGHG 6HBWWP BHU GHAVBRW DNIEX\EEGIVR FRP P RO\KDUHKRTHY Z KIFK LGFOGHED
GHP H3 QYLGHIG UHIDMG R SUFH SURARNRY BHCH LFLDOFRQYHMRQ | HDMUYRQ SUH HUHG WHAN  DOGWH GYIGHIB/ DFFUHG RQBHUHY %6 DG & SUH HUMG RN R DG
WHGEBAIROR GHALFRP HDMIEX\BEGIR QRIFRQURTILY LQMMWR P RQMWR RJ SHUEDIF DQGAOWGEFRP P RO\KOH

) ROWH QCHP ROMV HIG-G 6HBWP BHU 05 GHABRW CP RXQMG\R DG UASHRIHD ) RUWH QQH P RQMYHIGHG 6HBMP BHU

oG GHABRW DMIEX\EEBIVR FRP P RQ\KIUHKRTHY Z KLFK LGFOIGHE D GHHP HE @ YIGHIG UHIDMG W SUFH SURKRNRY BHCH LALDOFRQYHMRQ | HDMUA/RQ SUH HIHG RN

DG \WH QYLGHIBY CFRKHS RQ 6HUHY 96 DG & SUHHIHG WRAN R 05 DG WH GBREIRQR GHAGRW LGFRP H DMIEXEE®! R GRIFRURTLY LOMMWR

ssc) P RQM\R RJ SHUEDIF DOGAOWGFRP P RO\KDH DG RJ SHUEDUE DOGAOWGFRP P RO\KOUH UASHRYHD
/ LTXLGIW DQG & DSIMICE HRXUAHY

/ LTXEW LVWHDRQONV R 0Q HOMSUVHWR JHHDM DEHDXOM P RQVR FDK W P HHAW QHHBY | RUFDK WXL HOV © HKOGFDK R DG D/R
6HBNP BHU DG HHPEHJ UASHRARYHD

2 XUSUP DY XVH/R FDK KDHEHHQI RUFRP SHQDIRQDQG UHIMWG EHH W | HAYSOIG\R \KLLG SDMHYI RUSUR FMRIOOAHYIFHY DQGJHGHIDCDQG D6° LQVADRYHH SHIHY

: HKDH BFHYHG IXQBV IR WH\DBYR SURGFW DQG | URP YDURXY [ LQDGRQ) CRIYMAY/ \XFK DV 1URP \KH\DBIR  SUH HIBHG KDWY DQG 1 WP G-EWLQDGAQIV 7KHIRTBZ LQ)
WHIB/DHUDRIE® QNHD \R UAKOVQRKDIHYIQRXUGTXAW RYHAKHGHIMR BQ) \MP

$ QUFHDHLQZ RINQ) FCBMUOUHTXLUP HOMR | LQDGRH RXUPXUHNBXMHW

5 HHOFK DQGGYHBSP HQWVHHY

$ GAWRQR DG° LQVADAYHDQG VDBV SHIRQIHOGHHEHG | RUBMCHNIURZ W

7KHFRWR EHQ) DSXECF FRP SIQ

0 DNHNY H SHOHIRJEX@IQ) BING

& DBABOUHTXLLP HQIVI RUSURGXRIRQFCECAW

© RNQ) FOSMIOUIXUHP HONMVR\KSSRWIFTXUHG FRP SDQHY




BLCFHLGRHBINRY Z HKDYH UIMHG SIRFHHGY I URP WH\DBIR FRP P RQ\KDWY QG SUH HUHG \KDU DOG 1 URP GHEWR I XQG RXURSHIDINRQY DQG UMD DG GHYHBSP HA
LQWDYHY

2Q$XIXW Z HHQMHG LQR D\VEVRUSIRQ DI UHHP HOAZ LW DQ CFRUHAWMG LQYHARUZ KHIE. \WH LOMXRUDI -G \R SXURDH \KDWR WH&RP S
BHUHV& &RQHWEBI3UH HIHG6\RAN I RU RJ SHMKDOUH \KH\WBMG YOOH Z KIFK Z DVXVHG I RUZ RINQ) FDBMIOSXUERAY 7 KHFRQHMRQ! HDMMHR \WHEHIHV&
3UH HUMG 6\BFN DAKHWP HR IWXOGFHZ DV GHMIP LGHG VR EH EHGH LALDORQ WH FRP P LW HOAGDM 9-FDXAVHWH 6HIEY/& 3UH HUMG 6\BFN Z Dv SHSHNDOZ 1W QR WA P DXUMNY
DM DG WH FROMHURY FRXG RAPAUD WP H IR \WH MR IWXOZH \WH &RP SIQ LP P HADMY WFRE-G D ROFDK GHP HG GYIGHIG R UHDAG R WH
EHCH LALDOARQYHMRD | HDMUHDUMGQ) 1 URP \KHIMBOGFHR 6HIHV& 3UHHIHG 6VRAN 7 KLY QRO FDK GHHP HG AYLGHIG LRUDHE WH &RP SDQ IV GHABRW DAEXEEBH\R FRP P RQ
WBFNKRTHY DG GHABRW SHMKDA

2Q2 RREHU Z HHIMIG LOR DEHRXUMEY 3XURKDHS JUHP HOVWHE 638 Z W0 HIFHUBWWHAN (REDCR SSRWQW ) XQG / / & WHE, QHWRY SXOKOQAR
ZKIFK\WH&RP SDQ. UFHYHG oW R, QHARIVIHY IQH AOQHIRMHIMBOFHR D 2 WILDOWKH' WARXQMGHIRUERQYHWEBIZURP IWRY 1 RM \KH
3, QUIDL RN LOWHSUGASIODP RXQAR DQGDILYH\ HOUZ DUDQMKH? , QWD DD R SXUKDH LOWHDIJWHIDM \KDUWR WHE&RP SO VFRP P RQWRFN DADD
H HAVHSUFHR SHAKDHIQMOIP RQMDTOR R WHFRQYHMRQ\KDU/AR EHIMKHG 7 KHWDQIRNRQY FROMP SOOMG XQEHWH63$ FRHGRQ2 RREHU
SXVUXOQNR WHE3$  \WWH , QYHXRUKDY DI UHHG R SXURKDVH DQ DEAURI0 2 WILGHO, WH' VFRXQASHIRU&ROYHMEG! 3URP IMRY 1 RM WH26HRIG 1 RM™ DQG
RIHMHUZ W \WH, QUDOL RM \KH3 1 RA DG DI LYH\ HOUZ DUDOAMKHE 6HFRQG:  DUDQW DOG\RIHAMHUZ W\KH, QUDD DWDQMKH? . DUDON R SXUKDH LQWHDIJWIDM
\KDUR \WHERP SO0 W FRP P RQWIHFN DADQ H HIAMHSUFHR SHAKDHIURP \WH&RP S0 IQIQIP RQMDOOR R WH FROMMRQ KD/ VR EH WKHE XSROWH
\CP HWP VDV\KH, QUDOL RMOGE, QU0 DUDOANKEMPNR WHHEHQ) QRHYHOAR GH DXOXQEHIWH, QUIDL RMRURKHUPAKRP DY FRMQ) FROGWRY  Z LMOWUIHWIGQ
@ VR DUILMDNRQWEM HABIIMAMIQ) WH\KDUW/R \WHE&RP SO0 VFRP P RQWRFN IWACEGIXQEHUMH 1 RV \WH? & ROMHMRQBKDW  DOGXSROH HAVHR WH:  DUDOV
WH?: DUDQMSKOWY EHQ) GFOBGHIHAWHE \WH6( & 7KH1RM/PDMM P ROMONUMMXOFH BHOUIQMMWWDADIDMR  SHUDQD®  DOG DHIQWWID FROMWES
LQR WH &RP SO0 v FRP P RO WRFN DAD | 1 H3 FROMHMRQ SUFHR SHUMKDUH \XEMPAIR DOV HWRUMFEN \SOW WRAN FRP ELCDINRD/ GOMYH IMKXOGRHY DQG VP LU
HYHON D/GAAUEHGLOWH1 RV 2 Q$ SUO WH&RP SDQ QG0 HFHJGWHNY GEDCR SSRIMQW) XQG / / & \WHE, QMHARY HOMBMGLQRDQ( [ FKOQIHS JUHP HOMAH
3([ AOQH$ JBHP HOV WDNPHGGD 2 WILCDO,WKH' VFRXQASHIRUSROMHMEGI3URP MMRY 1 RM 6HH1RM  7KHRWICDO63$ U DQVIQH I HAAZHWHWMP VR
\WH( [ FKDQIHS JUH-P HWKH3 DM/ DIBHG\R H FKOQIH L \WH, QUDOL RMIRUDQHZ. &RHMEBI3URP IMRY 1 RM \WH1HZ 1RM  DQG LU \WH, QWD  DUDQVRUDGH 1LYH
\ HOUZ DUDQAR SXUADH LQWHDIJBIDM \KDUVR \KH&RP SDQ IVARP P ROWRAN DADQH HRVH SUFHR SHUNKDUH WH31 HZ © DUDQWV DQG\RIHKHUZ LW
WH1HZ 1 RM\KH31 HZ 6HXUMY  DFFRAEQ) \RWHWP VOGE FROGWRVR \WH( [ FKOQIHS JUHP HW2 Q$ SUO SXKOQAR\MHWP VR \KH( [ FKOQIHS JUHP HW
\WH, QHARUNKUMHOGHIHG WH 3 URUB HAXUMEV LOH FKOQIHIRUWHL HZ 6HRXUMIY 2 WHANDOWHVKWHIGUR \WH3URUBHRXUMIEY QR FRQUGHDIROR D NQGZ KDARHYHUZ DY
JIYHRE. \WWH, QMHIRUVR WH&RP SO LOFRQGHANRQZ W WH ( [ FKOQIHS JUHP HOW7 KHWMIP VR \KH1 HZ. 6HRXUBNEY DUH\KH\EP HDVWH 3URUG HRXUMEY H FHSWRUWH SUACY
R \KH KDY IWKCEBI XQEHUWH 1 HZ. 1 RM DG WH KDWY IMXCE®! XSRQH HVHR WH 1 HZ : DWDQA7KH 1 HZ 6HPXUMEV DUHFRP SRHG R \WH1 HZ 1 RM Z KK LVD
2 WL, WHH' VFRXQABHIRUS ROMHMEGI 3URP MRY 1 RM LQ \WH SUGALSTOCP RXQAR DIGWHL HZ : DUDQA7KHL HZ 1 RMP DXUYRQ2 RREHJ B
IQMMWDADWDMR  SHUDQDP DG LV LQUWIED FRQYHME®! LOR WH &RP SDQ v FRP P RO WRFN DAD 1 H3 FROMMRQ SUFH R SHUNKDUH \XEMFIR DAY HOAYRU
RN \SOWV AN FRP ELCDARQY AOMYHMXOGRHY DQGMP LOUHYHON DVGAFUEHGLOWH1 HZ 1 RM 7KH1 RMWP D EHSWSIGDADQ WP HIRUWHILLW @ VDADFH YDOH
SOVOFFXGIQMMN) P @ WRIK@  WH1RM/P D EHSUSOGIQDQIP RQWNDOR R \WHSUCASDOIP RAQISOVIFFHGIQMMN) P @D \MUIRJIK
WHE 1P P HADMD SUHFHAQ WHP DMWY GOM WH1 RM/P D EHSUSOGIQDOLP RQMHNTOR R WH SUGALSOODP RXQASOV CFRXHG LOMBAT KH1 RM/DQG:  CUDQW
FRQELQFRQMHMRQ P MR/ SURMACQ) WDADKRTEHMHIR P D GRVRQHYWH1 RMVRUH HAVHWH:  CUDQMRWWHH \WVEXARD RWHH WOMKDAML CNALILYLQ) HIHRA
R \KFK FROYHMRQ WHKRTHURUDQ R WD LIDMYZ RX@ EHH LFDD RZ QLQH AHWR R WHRAWEDAQ) \KDWW/R \WHERP SIQ VFRP P RQWRAN LP P HADMD DA
JIVQY HIHAAR KK FRHMRQRUH HIFMVH $ KRE-UP D LGRUHDH RUGHFU-DH IWEBHCH LADORZ GHIKLS @P VBRQ XSRQ CRIFHWR WH&RP SO0 SURVIGHE WDNQ QR HYHQMNMAK
P MIRQH FHB/ DOGWDOND LFUDH\KODQRAEHH | HAHXQIOKH WD DWWVKAK QRIFH , QFRQHRANROZ MW WH63$ \WH&RP SDQ. HOMMGLQR D5 HILDIRD
5LIKWS$ JUHP HOADMS 2 RREHU WH35 HILVADIRO'5 LIKW$ JUHP HV  Z 1K WH , QYHWRUSXOKOQAR Z KUFK ALY REQI DG \R 1 LGH D U ADIRQ WP HAZ W \KH
6(&ZIMO @ VOWMHEOMR WHDIUHP HAR U AMHUADDIE, \WH, Q/HWRUR \WHFRQHMRQWKDUAY DG Z DUDQVKDWA DOGXVHDIFRP P HIADED WDRIEGIHIRW
R KDYH \WH U RDARQ \WIAP HWGHFOBG HIHRAMHE, WH6( & ZLKMOQ @ VDNMIWH U DR WBIMP HOALY | LBG 8 SRQWHRFFXUHIFHR DQHYHAR GH DXOWQEUWH
1 RAV \KH, QMHIRUKDARHUWKWREHSUSOGDN R WHRXAIBIEQ) SUKH.SDOEDDGAH DG DFRXHGLOMMMWOGLOMWAIFFHVDN  SHUDQQP  7KH&RP SIQ KDVOBR
JUDQMEWH, QHARUD P RO RUXQMDKH1 RV DHQR BRI HRAMBIEQ) UWKVWR SIMASDMLO\VSHALLHG | XMUHI LDGAQIV XS\RDBYHR




2Q0 DK WH&ERP SDQ HOMBGLQR DQ2 WILCDO\WKH' DARXQMBURP IMRY 1 RMDQGEHXUW $ JUHP HOMMHE0 DK 1RM  LQWWHSUCRSDOP RXQA
R Z KO HFHUBWHN (EDD2 SSRUMAW) XQG / / & \WMHE, QrAMRU 7KHO DK 1 RMZ DVIXQEHGRQO DWK DOG\WH&RP SDQ UFHYHS GHABIRAHHBY
R Z KIFK LVQHAR D2 WO WKH' WRXQAIGGLOMMRUGI DA HAVR 7KHO DK 1RMPDNUY P RONVD\WIMKOGRHDOG B-OYIQAMMDADUDAMR

SHDP $WIQ WH WHE&RPSIQ PD SWED DORUDD SRMRQR WHSUGASIOIP RQMAR WHO DK 1 RMOQGDQ  CARUHE DOG XQEOG LOMKZ LKRAASHDIY
7KHO DK 1 RMDOR FUHDMYDOHRQDOGIUWDQNVDSURIMY VHRXUMY [QMBMNQDTR \WH&RP SDQ VDAHN

2Q0D WH&RP SDQ HOMIG LOR D3URP IMRY 1 RM \KH30 D 1RM  1Q\WH SUGASTOP RXQAR Z 1K \KH &RP SOV A H HRAH
RIFHJ7KHO D 1 RMZ D/IXQ@EGL00 D DOG\WH&RP SDQ UFHYHS QSIRHHB/R 7KHO D 1 RME-OYIQMAVDADIDMR  SHUDQOP DQGOT
RAMBOEQ) SUGASOODGE CFRXHS DG XQEOG LOMMMWY GHRQO D $WIQ WPH WHE&RP SIQ PD. SWSD DORUD) SRMRQR WHSUGRSDOIP RXQAR \KHO D

1 RMDOGOQ CRRKHG DOGXCBOGLQMANZ WRVGHDIY

2Q-XCH WHERP ST HOMIHGLOR HOAMHG LQR DEHRXUMIY 3XUAKDHS JUHP HOAGS$ JUHP HQV Z WK * 6 &DSMIDBDNGHY / / & 3* 6 &DSABD  SXUXOQAR
ZKIFK D3URP IMRY 1 RM \KH3* 6 &CSMIOL RM  Z D/P DCH\R* 6 & CEMIOLQWH DI U DM SUCHSOCDP RXQAR 7KH1 RMZ DV SXURDHSIRJ ORI DO
RUWLCDOMKOGFH QVFRXQAR DG Z DV IXQEH5 RQ -XCH W GIDODYG RMHUDEP LQVADAYH [HY  7KH&RP SDQ UHFHYHS GASURFHHBY/ R 7KH
&RP S0 IXUHULKHG* 6 &DBABOD\REOR FRP P L\ HYWKDUY 2 &RP P AW HAGKDWY DV CEAURIOFRUGHDIRY | RUWH SXUKDHR WH1 RM 6HH 1 RM
3UCASOODG QMG P HQNM\KDDEHP DHIQ  LQKIED HOWR HIFK BOIQRQ) ROWH W @D DQQYHIDY |RTBZ LI \WHLMXH DM DG FRQMAQ) WHIDWWUHIFK
@ VIRUQQHP RQNV 7KH* 6 &DBMIDL RMP DMWY P RQKY D\MULMKOGFH DQG BHOW IQMMAMDAD IDMR SHUDQQP * 6 & CRMIDWKDIDKDYH WH UJKWDADD. WP H
IRMBZ Q) DQ( YHNR ' H DXOWR FRHVDDRUD) SDWWR \WHRXNIBEQ) DOG XQB0G SUGHL.SDO LOMIMASHIDEN QG DIORMHUDP RXQNXQGEHAKLY 1 RM DAD FRQHMRQ SUFH
R \XEMFVYR DEXVF HOADY GHLGHG LOWH* 6 &CBABDL RM 7KH&RP SDO. GG CRAFDBXMM D EHH LADOFRYHMRY | OMMMQFHWH* 6 &CBMBOL RM LY FROMIHO®
FROINEGI XSRQ GH DAVRQWH* 6 &CSMIDL RM $ VR 6HBWP EHU WHERP S LV QRAIQ GH DXAOROWLY RM , Q\WH HYHIANDNVRIBZ L) WH, WxXH' DM \KH FBRQ
WDAQ) SUFHR WH&RP SO IV FRP P RO WRAN LV \KHD EHQY \WDGHG LV EHBZ SHUMKDUH | RUP RUH \KDQ M FROHPAMH WDAQ) @DV \WHD WWH FROYHMRQ SUFH \KDIDEH
HXOOR SHAKDH 7KH* 6 &CBMIOL RMFRQEIQY FROYHYRD @P MINRQ/ SIRVIAQ) WDADKREBHUWHIR P D GRAFRQYHYRH 1 RMVR \WH H WWEXARID \R\KHH WO
WDMI DAMUILYIQY H I HAWR \VKFK FROYHMRQ WHKRTHURUIQ R IWDH DM/ Z RXG EHH LADD RZ QLOH FHWR R WHRXMBQEQ \KDWR WHERP SO0 WARP P RO
RN LP P HADAD DWUILYIQY HIHAWR MK FROHMRQ RUH HIAMVH $ KREHUP D LQRWDH RUGHRBDH LW EHH LADDRZ GHIKLS @P WMIRQ XSRQ GRIFH \R WH &RP S0
SURMGHG WDNQ QR HYHQAKKFK @ WBNRQ H FHHBY/ DOGWDADD LGRUHDH \KDIDQRAEH H I HRAH XQIDWH VA DIUNKAK QRIVH ( YHOVR GH DXONGFOGH TP RIW
RM-ULMP V IDOUHWR SD. SUGASTORULQMMWEDQNXSW.  GHIMIMY R WH &RP SO0 IV MRAN | LGDCADOEAP HOAMABAP HOV RULL WH&RP SDQ HI HAMDMY D UYHYH\SDV
8 SROWHRFPUHFHR [0Q H/HOAR GHDXOWKH* 6 &DSMIDL RIM\KDEIEHFRP HLP P HADAMY DG DARP DIVDED G4HDQG SD CEGIDQGWH&RP SDQ \WDDSD WR* 6 &CBAMIDLO
I XO\DM CRMRQ R W REQIDINRQY KHIXQGHU DQ [P RAQAHDTOWR. D \WH WHQ RAMBAQ) SUGASTOEP RXQAR WY GRM SOV E - CFRXHS DOG XQBOIG LOMIRD \WH XQS0G
SUCASDCIP RAQAR WY RMRWHCEMR SD P HOMKHS P DQEDRY SWHED P HQADM SOV | GH DXOVQMBML DD P XAISRHGE Q6HBMPEH  WH&RPSQ
Sale R SUGHSOOEDDGH 2 Q6HBAP BHU \WH SUCASCOEDDFHGHRQWH* 6 &CBABOL RMCP RXQMG\R DG DFRUHG LOMBMABD CEBICP RXQMG\R

2Q-X0 WHERP SIQ FRHGE DEHXUMIY/ 3XUFKDHS JUHP HOWE - XO $JUHP HOV Z W * 6 &OBAD SXUXOQAR Z KIFK D3URP MMRY 1 RM 2-XO
1RM ZD/POGH\R* 6 &CBMIOLQ WH DJJUIDM SUGHSDODP RXQAR 7TKH-XO 1 RMZ D/ SXUKDHG IRJ UHORMY DY RUWLIOMAOGH GVARXQAR
DOGZ DVIXQEGRY-XO ®W G D0D0G RKHUDE LQWDMYHIHY 7 KH&RP SDQ BAHYHE GBIRAHB/R 7KH&RP SIQ [ XUMHUIMAHG* 6 &DBMIC
DVRECR FRP P AN QKDWY 3-X® &RP P W HYBKDBY  Dv DEAMRICFRMGH DRI ROMHSXUKDHR \WH-XO 1 RM , QOEAWMRY WHERP ST IMXHG
R WFRP P RQWRFN R WH SOFHP HQADIHQADY | HH 1 RUWH FDSMIOUTIVH UASHRAYHD 7 KH-X® &RP P 1\ HB KDWY DG \WH STRHP HOAD HQANKDWY Z HHUFR.GHG DVD
G-ENAVFRXQAR EDHG RQWH UHDMYH | LUYDOH P HKRGR EH P RMY HE RHMWH@ HR \WH1 RM 3UGR.SDCO0E LOMIWNGD P HQV\VKDOEHP DEHLQ  LOANED HQVR
HFAK BHLQOQ) ROWH W @D DOQYHYDY |RTBZ LQI \WH IWAH CDM DQG FRQMXQ) WHIIWUHIFK @D VIRUQCHP RQMY 7KH-XO® 1RMPDMBY P ROMV
D\MULAOGRH DQG EHOLY IQMMMDAD IDMR SHUDQP  * 6 & CBAMIDVKDIDKDYH WH WKWDADQY WP H IRTBZLQ) 0D ( YHMAR ' HDXOWR FRHWODRUD) SOWR \WH
RAMBOAQ) DQG XGBOG SUGHSDO LQMMIWSHIGNY DG DDRKHIDP RXQV XQEHWH -XO 1 R DAD FROHWMRQ SUFHR \XEVIPAIR DOV HOADY GH LGHG LQWWH
1 RM 7KH&RP SI) GG RNFDBX@M D EHH LEDOFRQMMRQ | HDOMHMGAHWWH* 6 &CBAED XO 1 RMLY FROMYHQ® FROYHIEBIXSRQ D GH DXOWRQWH- XO 1RM$V
R 6-BAP BHU WHERP S LVCRAQ GH DXAVRQWLY GRM , QWWH HYHAWKDVRTRZ LQ) \WH, WixH' DMWHFBMQ) WIEQ) SUFHR WHE&RP SO0 VARP P ROWRAN LV \KHD
EHQ) WG-G LV EHBZ SHUMKDUH | RUP RUHWKDQ MO FROHPXAYHWEGEQ) GV WHD WH FRQYHMRQ SUFH KDEEH HIXCOR SHIKDH 7KH-X® 1 RMARQEQY
FROMHMRQ@P MINRY/SIRVLAQ) WDNDKRTHAHIR P D GRAFRQYHYARH1 RMR\RHH WOVBMWRID \RWHH \WOMKDAM DAMUILYLQ) HIHAARVKAK FROMMRD \WHKRTHURU
D) R WD IIDM/Z RXGEHH LADD RZ QIQH FHWR R WHRAMBQEQ) \KDWVR \WH&RP ST IVFRP P ROWRAN LP P HADAMD DAMUILYLQY H I HAAR\KRK FROHMRQRU
HHAVH $ KREUP D LGRUDHRUGHFUDVH IWEHH LFLDORZ GHIKLS @P MANRQ XSRO CRIFHWR \WHERP SO0 SURYLGHE WDNIQ QR HYHQAKAK TP WBNRQH FHHBY DOG\KDA
00 LQRUDH \KDDQRAEH HIHRYH XQIOWH  VAED DWUNKAK QRIFH 2 Q 6HBMP BHJ WH SUGASDOEDDIAH GH R WH * 6 &DSMID-XO 1 RMCP RQM3\R
DQGOFFHG LQMIANED, CEGICP RXQMG\R




2 Q6HBWP BHU WHERP S FRHG DEHFXUMEV3XUKDHS JUHP HQVGBHBWP EHU $ JUHP HQV Z W 6 &CHMID SXUKIQAR Z KIFK D3URP IMRY 1 RM
GHOMPE)  1RM ZD/PDHWR* 6 &DSMIDQWHDIIUHIDMSUCRSDIDP RQMR 7KHEHBAPEHU 1 RMZ DVSXADHGIRU U GRMY DQRWIGDC
IMOGFHAVRXQIR DQGZ DVIXQEGRO6GHSWP BHU GWGI DG RKM-UDEP LQVWDIYHIHY  7KH&RP S0 UFHYHS GHABIRHHOVR 7KH&RP S0
I XOMHUIMMHG* 6 & CRAMICDVREOR FRP P W HONKDUWY 26HBMPEHU  &RP P W HGKOW  DvDEAMREDOFRQUGHDIRY | RAWHSXUKDHR \WHGEHEWP EHJ
1 RM , QOGAWR) WHERP S0 IMKHG R IWFRP P ROWRFNVRKH SORHP HW HOADVY | FHI ROWHFDSABCUTIVA UAGHRAYHD 7 KHEHBWP EHL&.RP P W HVG KDWY/ DG WH
SOAHP HOADIHQAKKDUWA Z HH UFRUGHG DY D G-BAGVRQAR EDHG R WH UHDMYH | DUYDOH P HXRG R EH TP R HG RYHUWH @HR \WH 1 R 3UGA.SO0D0G LOMA
SD P HW\KDDEHP DHLQ  LOXSP HQVR HFK BIQOQ) ROWH W Q. DQQYHYDY | RIBZ LQ) WH IWXH CDM DG FROMXQ) WHIDIWWUHIFK. @D VIRJHJIKW
PRONV 7KH6HBMPEHU  1RMPDMUY P RQMYD\MIMAOGH DG B IQMMMDADIDMR  SHUDQQP * 6 &CBABDWKDOIKDYH WH WKWDADQ \WP HIRTBZ LQ) D)
( YHOAR ' HDXOWR FROHWIDRUD). SOWR \WH RAMBECQ) DG XQB0G SUGASIO LOMMWVSHIGNY QG DORKM-ULP RQNVXQEHWHGHSMP EHJ 1 RIMDAD FROMHURD
SUFH R \KEMRAMR DOV HOADY GHIGHS 1O WH 1 RM 7KH &RP S0 AG QRAFDBXT@M D EHH LADDFROMMRY | HDMUH MGFH WH * 6 &CBMID-XO 1 RM LV
FROMIHO® FROMMEBGIXSRODGH DXARQWHEHSMP B 1 RM $VR 6HBMP BHU WH&RP SDQ LVQRAQCH DXORIMYQRM , QWHHYHAKDVRIBZ LQ) \KH, WixH
" DMWHFRQ) WIEQ) SUFHR \WH&RP SDQ IVFRP P ROWRAN LV\WHD EHQ) WDGHG LV EHBZ SHNKDHI RUP RHWWDQWR FROHPAMYHWEEQ) @ V WHIWHFRQHMRQ
SUFH\KDDEHHRXOOR SHAKDH 7KHEFBRPEHU 1 RMFRQEQ/FRYHMRQIP MR/ SIRVIAQ) WONDKRTHAMHIR P D GRAFRQYHVINH L RMVR \WHH WOWEXA
RO \RWHH \WOMKDML DAMUILYIQY H I HRAAR \VKAK FRYHMRD WHKRTHJRUDQ R WO LODAMY/Z RXG EHH LADD RZ QLQH FHWR R WHRAMBQAQ) \KDW/R WH
&RP SDIQ VARP P ROWEAN P P HADAD DMIYGQY HIHRAR\KAK FRMHMRQRUH HAVH $ KRGHUP D LGRBDHRUGHFUDHIWEHH LADORZ GHIKLS 0P MAMRQ XSRORIFHR
WH&RP SDQ SURVIGHG\WDAQ QR HYHQANKRK QP MIRQH FHHBY/ DGWDAQ. LRUDH\KODQRABHH [ HAWHXQMOKH WD, DMNKAK GRIFH

2Q1RHPEU WHERP SI) HOMIGIQRD3URP IMRY 1RM WH3LRMPEH  1RM  Z1\W D SUYDMLQMARU \KH33UYDM, QrHARY 1O \WH SUCASC
P RQIR DOG UHFHYHS GABIRHHB/R 7KHIRMPEU 1 RMEDYIQMWAWDADWDMR  SHIDQDP DOGDIRAMBOAS) SUKCFRSDODQG CFRXHG OQG
XEOGIOMHMWYGHRQL RYHP BHU $WIQ WP H WHERP SO PD SWSD DURUDQ SRWROR WHSUCASOIPRQWR WH1RHPEHU 1 RMOQGD) DFRXHGOMG
XEOGLQMINZ MKRVSHDIY $ VVHRXUW | RUSD P HWR \KHSUCASDODGIQMMWRQWHL RMP B 1 RM \WH&RP SDO. DOGWH3UYDM, QYHARUSUYIRAG HIMIGLOR
WDNAHMELQ/ RDQDQG6HRUMN $ JUH-P HMWEDMGO D ZKK WVIGRERDAGIQR\WHL RPEHU 1 RM

2Q1RMHPEH) WHE&RP S0 FKRHG D 6 HRXUMHY 3XUKDHS JUHP HQANDKG 1 RYHP BHJ ZIW "$*21%/ /(1" ,1* // & DIWIQDAP WG
TEHWFRP SR 3 IDJRID SXUKIQAMRZ KK D3URP IMRY 1 RM 3' IDJRIDOLRM GDMG1 RYHP BHJ ZDVP DEH\R' | RDOQ\WHDIJ UH DM SUGALSDCEP RXQAR
7KH1 RMZ DVIXQEHGRQ1 RYHP BHU LQWHLP RXQR 7KH' IDJRQDOL RMEHDWIQMAMNDADUDMR SHIODREP XSRQWHRFPXUHIHR DR

HYHQAR D GH DXOVDQG DERAMBRE Q) SUGH SDODQG DFRXHG DOG XCEAG LOMMHMV GHRQ0 D 7KH&RP S KDVWHUIKWR SUHSD. WH' LDJRID0L R SUGA.SDODG
ARG LOAMBMVDADD. WP HGKUQ) \WHI LUV P ROMVWHCRMLY RAMBOACQ) DAKHUDMR GUQ WHIILW G VOMIMMXOGH U WH R W@ Dw
MWXOH DG U WH WrwH W@ DWUIMWXOEH 7KH' IDJRDOLRMPD RABHSUBOGOWUWH W@ |RTZ Q) \WHIWKOGH @M XQBW' LDJRIC
DIUVHAR VKK D P HQADQG\WKAK WPV ' IDDRICP D IQIWRSIRY DAY WP HEHIIQRQ) QD VO WMHGDMR \WHGRM FRQYHYWKHRXWMBAQ) SUGR.SIODQGLQMMANRY
WH' IDJREOL RM QR \KDWHV R RAUFRP P RQ WRAN DAD FRQYHMRQ SUFH SHUMKDUH HIXOOWR R WHDMHDIHR WHWUH GZ FMWFRIQ) LG SUFHVR RXUFRP P RQ WA

CUQY \WH  WIEQ @ VSURMWHOMR FRMYRY $WRWP HP D WH' IDIRIOL RMEHARQYHWG QR \KDUA/R - RXUFRP P ROWRAN LI \KFK FROMYRQ Z RXTS UHXIND
" (DROIDGGIWDN LIDMYRZ QQ) CODIJWIDMR LQH FHWR R WHWHDRAMBAQ) WKDBVR RXUFRP P ROWRAN

$ GAMRDOFDK OIXAW VIHHDM | RP SIRGAWDBY + RZ HYHJ\R GDM Z HOHQRABUR MIEG! DG Z HFDQURABURYIGHDD  DAXUIGAH/\WDAZ HZ L@EHSUR MIE®! : H
EHIHYHWDARXUH I FDK DQG AWK HNXLYDBQWVZ LABGRAEH\K | LELHAR | XQG RUPXUHONRSHIDAY) ST/

&DK) GZV
) RARH1 ICHO RONV( QG-G6HBWP BHJ nee)
7 KHIRTRZ LQ) \BEGIKRZ VDVKP P Y R RAUFDK | BRZ VI RAWHQGHP RQMVHIG-G6HBWP BHU DG
11GHO ROMV( QGHG
6HEWP EHJ

1 VDK XVHELORSHDAY) CRMIME/
1 HWVDK SURNG-GE LQYHAMY DRIV
1 VDK SURMG-GE | LQDGAQ) CRMAY
1 FWGFUDH LFUDHIQFDK

&DK EHIQQQ R \WHSHIRG

&DK HBGR WHSHIRG




1 DK 8 VHGLQ2 SHDAM) $ PAMWH/

1 FWDK | GZ XWHGLQRSHIDIGY [RAYMAYZ D/ I RUWHQGHP RQNVHIGHG6HBMP BHU DVFRP STUHG\R HAFDK | B2 X\HG LQRSHIDI) CRIYMA/R
| ROWHQQHP RONVHIG-G6HBMP BHU DGHFUDHR
1 HVDK | BZ. XVHGLORSHIDIGY CRIYMAY| ROWHQGHP RQKYHIG-G6HBWP BHU SUP DU H GRMGDQHARWR Z KIFK Z DV\KH DOMMALG | RH
DSGEDN GBAIRY R QROFDK WPV SUP DUO FROMMY R G-SUHADIRY DQG CP RMY DIRQ R RN EDHS FRP SHODIR) H SHOH R IFFN EDHG
SIRHMRIDIHVR PRWDMQR G-EAGVRXQAR DG D QRO DK BW RQ GHEAH WY XMKP HWR DQG AKOQHY LQ RSHIDIY DXHIV DG
ACEONY FROMIY SUP DU R DQLGRHDH LQ CFFRXQN BFHYTEBIR DOLGRUDHIQLOHIRY R DGFUDHIQSWEOGH SHOH/R DGFUDHLO
FROMPADRHN R DO LGRBDH 1Q CFAXHG H SHOMV R DO LRBDH LQ CRRXKHG LOMB AL UHIDAG SOW R DO LRBDH LQ CARXHG FRP SHODIRQ R
DQLGRUDHLQFRQMPITELONA/R DOGDGHRUDHIQOFFRXQNVSD CEGIR
1 HWVDK |BZ XVH3LQRSHIDIGY TRV | ROWHQQHP ROMYHIG-G6HBWP BHU SUP DUO WHBRMSDHARNR Z KIFK Z DVAKH DEWMMG | RUKH
DSGECAN GOAIRD R QROFDK WPV SUP DUO FROMMY R G-BUHALDIRQ DQG CP RWYDIR) R WRFN EDHS FRP SHODIRQ H SHOH R BN EDHG
SIRHMRIOHVR DQG E0G G-BN SHOHR DQG FKOQHY LQ RSHDIY) DAV DQG CCEMMY FROMIY SUP DU R OQ LGFWDH LQ CFFRXQN BFHYLEBIR
DOLFUDHIQIQHIRY R DOLCFWDHLQ CFFRXQN'SD CEBIR DOLFUDHIQDFRXHG H SHOFVR DOLGFUDHLQ DFRXHG FRP SHODIRY

R DGDGHUDHIQPXWRP HUG-BRIWR
1HADK3IRMGGE |, QHY $ ARYIVWHY/

1 HAFDK SRMG-GE LQHAMY CRMVANWY/Z DY | RUWHQGH P ROKYHIGHS 6HBAP BHU D/FRP SDUG\R | RUWH QQH P RQMYVHXGHG 6HBWP BHU
" XUQ) \WHQCHP RQKVHIG-G6HBAP B-U ZHUFHYHGFDK [P CFDAMWROR

1 HADK 3WRMGHGE ) LODGAQI $ RAMWHY

1 HAFDK SIRVIGHG B 1LQGAQ) TR Z DY IRUWH QCH P ROV HIG-G 6HBMP BHU DV FRP SDUG \R IRUWH QCH P RQNV HIG-G
6HBRP EHU
" XU WHQGHP RONVHIGHG6HEWP BHU Z HUFHYHE GVSURAHHEY/I URP. QRAVSD CEBIR DOGUHFHYHG SURFHHBYI URP. DUHIDAG SOV QRMSD) CE®H

R 7KRHSFRHB/ZHHR VAR WHUWSD P HQWR (RWSD CEBIR

* XU WHQCHP ROV HIG-G 6B BHU Z HUFHYHE QUBIRAHHE/ I RP WH\DBIR 6HUHY& SUH HIMHG RN R DG HABURAHHRY IR DETRR
7KRHSURAHHB/Z HHR VAR, \WHUWED P HOAR QRMVSD CEGIR

) XQAQY 5 HIXLLHP HW

: HH SHAWKHSUP DY XVHR FOSABOWR FRQIMXH VR EH\DDUHY 000 DFFRXQIY DG BIXDRY H SHYFY DQG JHHICRYHKHIG FRUVIGFXAQ) OBV QG P DY
$ GAWRIOXH/ R FESABDZ LADLGROGH DEAWRIOKHIGFRXQMRRY DQG HIXLSP HWFDSCAW H SDOURQ DG RSHDARIOFRMROVR IO : H BHIHYH PAUHQAFDK DQG FDK
HIXLYDBOW Z LOQRAEH K | LAHIANR P HHADQIASDMG FDWK UHTXULP HOV' $ GRWNRDOFCSMIDZ LADEH UATAUHG R | XURHUUAFDUK Q7 SURGEAYHIFDY DG HKDGRHP HOV\R
PXUHNBUIRGAR | HIQIVEDHG RQPXVIRP HUUHTXLLP HOV




$VR 6HOWP EHJ Z HGAMP LQHE WDNKHH Z D/ \XEWBRMOGREWERMRXUCELOW R P DQEIQ RSHDIRQY DV DIRQ) FRIFHD 2 XUFRIGHIHG FRORIEDMS
| LCOGRLCOWBAAP HOWKDYH EHHD SUHEIUHG RQDIRQ) FRIFHQEDAY Z KIFK FROAP STOWMY\KH DT DARQR DAV DG \WHVHIMBP HOAR QDRI DG FRP P WY HWIQWHCRIP [T
FRUHR BXMGHY 0 DIIHP HOAFDQCRABURYLGH DAKUDCFH\KDAZ H Z LADXEP DAMD CFKLHYH SUR MIEG! RSHDINRQY RUEHRP HFDK 162 SRMYH RUUDIMVH DEAWRDOGHEVWIGRU
HIXWY FOSMID:  HZ LOMHHN VR UIVH FOSABOWURKI K DEAMRCDOGHEADGG RUHDAW | LCDGRQIVAR | XQG RSHIDARQY LOWHI XMUH $ GRRXIK Z HKDYHKIWRLIFDED ULIVHG FOSABO! URP
\DBVR FRP P RQ DG SUH HUHG KDWY 1URP \KH IMMOGFH R QRAVSD, CEG! DQG 1URP WH IMBOIFHR . FROAMNEG! SURP MR QR \WHUH LY QR DAXUDCFH\WDAMZ LOEH CEGIVR
FROMHWR GR\R | Z H DUH XQOE®! \R UD\VH DEAWNRDOFDSMIDRUNVHRXUH DEAMRDOGRAQ) LOWKH GHIUIXWUH P DO HP HAH SHAVWDAKH &RP SIQ Z LEDQHHE \R FXMBIOIW
RSHDIRYY 2 XUFRQRICDAG | LCOGADOWBAP HV GR RAGFOGH D) CEMIY HON UHIDAG R \WH UHFRYHIELQW DOG FOWL LFDARQ R DAHV RUWH P RXQN QG FIOWMI LFDIRQ R
ACEONANKDAP LIKWEHQHHADY KRXGSWHFRP SDQ. EHXQEGIVR FRQMXHDYDIRQ) FRFHD

2 XUIRMDIR WHSHIRGR WP HWURKIK Z KLFK RXUI LQDGACOUARXUAHY Z LOEH DGHNXOM VR \KSSRIWRXURSHIDIRQY LY DI RZ 06 GR\GQ) \WIAP HAKDNQRYH/ UMY
DG X@RHIBQMAY DG CRXDOUAKOVFRXGS YO P DAIDID BHFDAHR DQ® BHUR ITRRLY : HKDYHEDHE WY HXNP DMRQDXXP SMRQV\KDAP D SIRYH\R EHZ URQY DQG FRXGS
X\ H RXUDYDXDE® FOSABOUARXUAHY \RRHUWDR Z H PXH® H SHAW2 XUFDBABDUATXLUAP HOW DU Gl LEXOMR | RUFDWW3GDH VHH WH VHRIRQ \W@G 25 WN ) CRRY LQ RXU
$QQUBHRYWR)) RP . DVILBGZ IWWHE( & RO$ SUO | RUDGAMRDOUMNY DARADAMG Z 1\ RXUFDSMBOUHT XL HON

8 QMDVKFEK WP H DVZ HIHH DM \XEWSQMOSURSAENHYHIH VR R IVIARSHDIRIOH SHOAY Z HH SHAWR | LCDGFH RXUFDK GHHB/WURKIK DFRP ECDIRQ R SXETF DG
SUYDMHIW R | HIQIVDQGG-EWICDAQIV . HP D EHXTEGIVR UINVHFCSMICRUHMILQR KK RMHUDUDQIHP HOVZ KHY GHHEHG RURQ| DYRIEGIWWP VRUDADID2 XUI OUHWR

UDVH FESMICRUHQMULQRVKAK RIKHUDUDQIHP HOWDYDQG Z KHYGHHEHGZ RX@S KDYH D QHI DAYHLP STRARQRXUI DA DOFRGEMRY
& ROACRAMD? EQIDARVDQG2 || YDDFHEKHS UDQIHP HONV
&ROADRNDCR EQIDARYY/

© H KDYH AHMHO 1] HG FROMFPXDOREQ DIRQY DQG FRP P LW HOV WDALGFOGH | XUHUH HAWP DG SD. P HONV &KDQIHY 1O RXUBXMQHW QHHB/ FOFHIDMRY SURMRQY
FKOQILQ) QMDA DG RKHUIDRARY PO UAXOMQ CRXCOSD P HOV GLIHIQ) 1URP \WWH HXWP DM/ H FOQCRASURYGH FHMBIQIV WHIDLAQ) WH WP L) DQG [P RXQV R
SDPHQN : HKDYHSUAHOMGEHBZ D\KP P DY R WHP RWNLI QU LEDQADAKP SIRQYXVHELORXUGHMP LDIRQR TP RXQNV SUAHRAGLOWHEEDY \R DAMAQWHUYLLZ. R \KMY

LQRIP DIRQZ MMOQWHFRQM WA RAUFRQRIEDAG | LGDCADOSRMRY UXWVR RSHDINRYY DOGFDK 1GZ V

7KHI RIBZ LQ) \BEGV\KP P DU HRXUFRUIFMICREQIDINRQ/DV/R 6HBMP BHU DG \WH H | HRAAKHVH REQI DARQY DIHH SHAMS\R KDYH RQ RXUQTXLAW DG FDK
| Z VIQI XMHSHIRG/

3D PHON' XHE\ 3HIRG
T PWNDQ
& ROADRNDOREQIDARQY/ 7RED \HDU \ HDWY/ \HDW/ \HDWY/
1 RAVSD CE®!
1 RMSD CEGH:+ UHDMGSOW
&ROMHWEBIGRMSD. CEG!

, QMR QR SD) CE®
2 BDHIRWEDHUHW

7RED

- HHRMJLQR DJUHHP HQW 1Q WH QRUIP DOFRXAUH R EXMHW Z W FRQERMS URHDURK DG WY RUIDQ] DIRQ SUIRGAEWNGMUEXWRQ DG P DMIDOYHYXERY Z KK DH
D CEGIRUADAHDERIDA) WP HZ W D SURUZ UMK DSSURYDD

211 EDDQRFHEKH/S WDQIHP HQW
: HRQRWDYHIQ R EDDGFHKHHADUDRIHP HQVGAUQ) \KHSHIRG SUVHQMG DV GH IGHG LQWHIXBV DG B XMMNRQVR \KH6( &
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1 RATSSIFCEGIVR \P DIBUU-SRY FRP SIQHY/
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" DWRRKUHE RMARYDQG 3 RFHEXUHY

© HP DQEIQ? GVRRKUHFRQMRY DG SRAHOUA DAKDAMP [VGHIGHEIQSX®! D H SURP XODAGE WHE( & SXOXCQMRWHEHHUMAY( [ FKDQIHS PR
DVIP HYGHG \WH3 ([ FKDQIHS AW ' VRBRXUH FROARY DG SURAHBAUY LGFOIGH FRQIRY DOG SURFHEXUAY GALIGHG \R HOUXUH WDALG RIP DINRQ UHTXLIHG \R EH QVFBRHS LQ RXU
BRI LOG XQEHMH( [ FKOQHS PAYUFREHG SRFHWHS P P DU HG D05 UHSRWG Z LMOWWHWP HSHIRGASHAL IHGLOWHE( &1V XGVDQGIRP V DG WDKK LQRIP DIRY

LV CFPXP XOWMG DQG FRP P XQFDAG R RXUP DI HP HWLGFOGQ) \WH SUCHSDOH HRXRYH R LFHUDQG SUGA.SDO! LCDGRDOR! | LIFHU R DERZ \WP HD GHRMRY/ BIDGEQ) BTXUBG
AVFRKH 2 XUP DIHP HIVZ LW \WH SDMASDIRQ R \WH SUGRSDOH HRXWYH R LFHJDQG SUGRSDO! LGDGADOR | LFHU HYDDOMS RAUGVRBRKUH FRQARY DQG SURFHSUA/DVR \WH

HGR WHSHIRGFRMHIGE WY TOWM® WERVYWRQ) RP 4 %DHSRQWKLY HYDODMRY RXUSUGHASDOH HRXAWWYH R 1 LFHUDQG SUGA.SOO| LDGADOR | LFHUFRGFOGHG WDAD/R
6HBKP EHU RAUGMRERXUHFRQURY DG SURRHEXUAYZ HIHQRWH | HARYH
$VUBRWGIO WP $ R RXUS QQOBHSRWRY) RP . IRUKH\ HOUHGG' H-P BHU RXUP DI HP HOWRGFOGHE WDARKULQM CDOFRQMRCRYHUI LQDGADC

BRI Z D/ QRAHIHRAYHD/R \WWDAGDM EHFDAH R D P DMUIDOZ HINGHW LQ RXULQMCOFRQARORYHUI LADGADDUWBRMGY 7 KH LCH I HRWHIHW R RAUGMWRKUH FRMRY DG
SURFHUA Z D/ GHWR \WH I RTBZ L) P DMUIDOZ HINGHWHY LQ RAULQMEDOFROARORYHUILQDADOWERMY WH@RN R P XAISGV GYHYR P DIHP HQAMMEZ. RQFRP S
BXMGHY CFFRXQIY) DOG I LDGADOGERNG) MK/ DAFRNR DEHDOMVHI UIDIRQR GANYDYDUAKOWR RXUCP LWAG | LDGADOARXUAH/ R KSSRVKILKY R SHYRQHODG

DOMR WM ROWHUFREQ R UHYHXHWDQORANRQY DQG CFFRXQV UWHFHYCEGI FRIBRBELA : HGHYHERSHS DG LP SBP HMG W WP DOG FRQUROSURAHEXUHP DAY DG
UFHO® LP SBP HMGFRURY DOG SRFHXUVIQFRQGHRANROZ LK \WHUYEZ. R HP SBR HHH SHOHWERW

. MUIDG\WRLM  CERYH D/UHP HADODRAIRQ DGR DAXUHWDAKLY GRAVGRARFFXUDI OO \WHERP SOQ. KDV SXWOR SOFHWHI RIBZ LQJ
1 RUHDWYHY/FORZ RN RUOKHERP SIQ. LODSRIMRQZ KHIE. RHICP LO P HP BHUAUHA® WSRW\RDRK-U
7KHLP SBP HQBIROR Q. SXUKDHR G- LQRFH \KLSP HIADQG UMD GRAXP HOMKDAP XWEH\L GHG DOGCFAHBAGE) D& YRUGHP S HH LOVRP HIDHARIR
& YREGHP SR HY DOGCHIVHHGWR DG IFA-BAMGE. WHERQURTDUS Q QVFUHSDCRHYP XWEHLP P HADAMD U-SRWMGVRWHEKIH ) LODGALDCR |1 LFHUDGG 3UAMGHDA
DOGRU&( 2
$ @KISP HONGDQ) \KHZ DHRAHP XWEHDSSIRYHGE, 93 R 2 SHIDWRQYDQG RUSUWMGHWV

8 QMDVXFAK WP HDY'Z H H SDQG RUMBH \R LGFOGH DEAWRIDOCAFRXQIY) DQG H HRXARYH SHYRQEHD MY ANHD Z HZ LERRQMXH VR W-ERWP DMIDDZ HINGHWHY LQ RXU
QM EDCFROARCRYHUI LQDGROOU-SRWGY)

$ P DMIDIY HNGHWLYDGHLIAHRA RUDARP EQDIRQR FRQUROCH LAHZAHYIQLQMDOFRQARCRYHUI LGDGADOUHBRMNY VKA WDAKHHLY DU-DRITEGI SRUELON \WDAD
P DALIDCP WKEMAP HNR RXUDQRCCRULQMIP | LCDGADOXBMAP HVZ LOGRAEH SUYHQMG RUGHMARMG RQDWP HY EDUY

& KDQIHVIQ, QMICDOR ROARD YHU) LODGADCE HSRUAQ

7 KHHZ HIH QR FKOQI HY LQ RXULQM CDOFRQNRORYHUI LCDGADOUBRY) GAUGQY \WH TXOMUHGHG 6HBWP BHU WDAKDYHP DAMIDTD O HAMG RUDH BDRIED
@\HD \RP DMUDED 0 HAVRXULQMIDCARQURORYHUI LODGADOU-SRNY)
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) BRP WP HWRWP H ZHP D BHFRP HIQRYHGLQ YDURXV @Y \XW DG G BOSIRAHHAQIVZ KIFK DIMHIQWHRB Y FRXAUHR BEXMCHY + RZ HHJ QM DNRQLY \XEMPVWIR
LQHHAXQRHIBQIY DG 0Q BEYHYHUHAXONQ\WWHHRURKHUP DARY/P D DIMHIURP WP HVRWIP HWKDAP D KDP EXMCHV

([ FHBWDAHNVRIW BHBZ \KH&RP SO LV QRAQYRYHGLODD  SHYAQ) RUKUHDMHS G0 DOSURAHHEQV\KDMEHIHYHY FRXG WDRIE® EHH SHAMG\R KDYHDP DMICC
DBHYHH | FFARQLWI LDCADCFROAWR) WAXOVR RSHIDIRYY RUFDK 1BZ V

2 Q- ZHUFHYHSOQ2 G LWHAMY ( [ CP LCDIRQDG' HUIQDMY) 2 [1IFHY R 7DNH7HAP RQ. D?) RIPOC2 WBH) 1URP \KHB( & 7KH) RUP DR (G
DAKRU H/\WDADQ H TP LCDARQ EH P DGH R GHMIP LGH Z KHMHUD WS RBHUNKRX@ EHIMKHG XQ@EUBHAIRD G R \KH 6HRXUMAY/$ FAR Z WK BAGHRNIR \WH &RP S
5 HILMVADIRQ 6\BMP HMRQ) RP 6 DG DR \XSSBP HW OQG P HIGP HONV\WHMR 7KH) RUP D02 WGHULQAFDM/WDAKH) RP 6 PD EHGHIFAHQANQWDAMP D FRQEIQ
XQUKHWEAP VR P DMUIDO CRARURP VWK \KAMP DALIDO DRV GHRHADL LORGHR P DNHWHWEMP HOVP DCH LQ@IKWR WH ALURXP IRV XQGHUZ KIFK \WWHL Z HIHP 0GH QRA
PLMBDAQ) FRFHOQ CPRY RMHUWQIV \WH&RP SO v UYHXH DG | LODGRDOFRQAWRD 2 Q$ SUO WHERP S 115G 00 [P HIEP HMAR IW'$ QOO05 HERWR)
YRP . IRUWHINADO HUHGG' HHP BHU 7 KHUAKBMP HYWOGWH PP XOMHHIHAWR GRUDIQ) WHERP SIQ VUERWEUWHDHIR) MDD B
DOG GFUDIQ) \WH &RP SO IV EDG GEWH SHOH I RUWH\DP H SHIRG B 7KHH Z D/ R HIHARQ &RP SO0 IV USRWG GWERWIRU) MDD RURQWH I LQDGALC
FROGWR) R WH &RPSDQ DV HHP BHU 7KH &RP SIQ UHFHYHS D WESRHD IURP \WH 6( & RQ$SUO UIXHA) DIDGRAXP HQN DQG FRP P XQFDIRYY
FRIFHQQ WHUMEEZ R & %REEN UBYHIH UFRIQURQ SR | RUIMVADD, HU 7KH&RP SQ KDV SURYLGHS WH UATXHIAG LG RUP DIRQ DG W E&KIH ([ HARYH2 111FHJ
SIRNG-GKMMMP RQ. WIDEQ) W) RP D02 EHIQ2 RREHU

2Q0 DFK DIRP HURILFHUR WH&RP SDQ UAMIQHS %R SOV DIBIHG FHMBQ FOP VDI CLOMH RMHU LFXAQ) FHMQ FRP SHODIRQFDIP V DG DHIQ
AVPAMRQ UHDAEQ) UAROMRY 1 HWHISDWY KDV LBG QMDIRY 7KH&RP SI) LOMIB/\R YLIRIRA® GHHIG IWHD DIOQIMDQ. SRMEGI FOIP VDG DAHWI) UHBYDQWRDIP V
DI CLQWAKHI RUP HUH HXWYH DG EHIHYHVIVE LSOO

,Q-XO0 DIRP HJHP SR HHR WHE&RP S 11B(G D\P DIFOP VFDHIRJDSSUR LP DAD Q-+ DUVE&RXQN 7; DOG\WH&ERP SO LG5 IWUHSROHRY
SXDMWW  7KHHKDYEHDQRIXWKHUFRP P XQEDIRDIURP \KH&RXW7 KHE&RP S0 LOMIB/AR YLIRIRAO GH HIG IWHD DIDOMKHFOIP P 0GH 006 EHIHYHY W LS00
$VR 6HBAPBHU DG HHPBEU WH&ERP SO0 KD/DFRXHG FRP SHODIROR VRV RIP HUHP SBR HHZ KIFK LV LGFOGHGLQ DFRXHG FRP SHODIRQRD

\WHIOFFRP SO0 LQ FRORICDAG EDDGFH\KHAW
,7(0 $ 5,6. )$&7256
7 KHHKDYHEHHQQR P DAUIDCAKDQIHYI URP WHUMN | CRRLY/ SUMRAD GWBRHGIORXUS QOO0 HERWRD) RP . |RUMH\ HIUHGS' HR-P EHU
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2Q-X0 Z HIWQME DUMMANG AN [ DGR FRP P RQWKDUWR WH&RP S \R DFRQXAEAR \WHERP SIQ. | RUBMGQHW GHYHBSP HVWDG

FROXANY VHYLFHY/ UHIGHIG Z KUK KDWY/ Z HiH YDOHE DV RJ SHUFRP P RQ\KDUH EDVHE RQ\WH TXRMG FBRQ) SUFHR \WH&RP SIQ IVARP P RQ

RN RQWHP HDXUHP HIAEDM DQGZ L@EHIP RWY HGLORMBAN EDHGFRQXANY) |HRYHARHWMP R WHDI WP HQW

2Q-X0 Z HIUDQAG D UAXURMG WFN [ G R FRP P RQ\KOUW/ R WH&RP S VR DFRQXAUAR WH&RP S0 | RUJRYHIP HOAHIMRY/

VHYLEHAR EHUHIGHIHS Z KLFK \KDUYZ HIH YOOHG DV RJ SHUFRP P RQ\KOUH EDHGROWH TXRAMGFBMQ) SUFHR \WH&RP S VFRP P ROWRFNRD

WHP FHDXUHP HQAEDM DOGZ L@EHIP RW HGLQR WRAN EDHGFROKGY |HAVRYHWHWMP R WHDIUHP HW

2Q-X0 Z HIUDQME DUAMMERG RN [ DGR FRP P RQWKDUWR WHE&RP SO0 \RDQHP SR HHR WHERP SIQ 7 KH\KOUA/Z LOYHWRQO D
7 KHH KDY Z HIH YOOHG RQWH MR JUDQADY RU SHUFRP P RQ\KDUH EDHS RQWH TXRMG FRMQ) SUFHR WH&RP SIQ IV ARP P RQ

WREN RQWHP HDXUP HAEDM




2 Q% XIXW Z HIWDQMS D URKIIRWMG WRAN 7 DGR FRP P ROWKDWR WH&RP SIQ \RDEROGP HP BHUR WH&RP S 7 KH\WKDUW Z LOYHK
RQO D 7 KRH KDWY Z HH YDOHG RQWH QMR JUDQADN RU SHIFRP P RQ \KDUH EDHG RQ \WWH TXRMG FBRMQ) SUFHR \WH &RP SDQ IV
FRP P RQWRFN RQWHP HDXUHP HONADM

,Q FRIHANRQ Z WK \WH - XO * 6 &DHMID1 RM RQ-XO ZHMXHG \KDBV R RAURRP P RQWRAN D/ D FRP P WY HQATHH DG Z H IMWXHG
VKDWHY/R RXAUARP P RQWRFN W \WH SOH-P HOARI HOADY | HHI RAKHFDBAMIOINAY 7 KHDJJWIDMR VKOW/R ARP P RQURAN IMMXHGZ HHUHRGHG
DvDGBEVWAVARXQR EDHS RQWHUHDMYH I DUYDOHP HERGWR BHOP RW HoRYHAWHAOHR WH-XO 1RM

,QFRIHAIRQZ MW WHGHBAPEHU  * 6 &CBMIOL RM ROGHBAP BHU ZHIMKG \KDUVR RXUFRP P RQWRAN D/DFRP P W HONHHOQG Z H
K-S \KDUWR RXUFRP P RQWRAN VR WH SOFHP HQADIHQADY | HH I RAWH FCSMIDUIMAY 7 KHDJJWIDMR \KDUWR FRP P ROWRRN IMKHG Z HMH
UFRG-GDVDGEVAVFRQR EDHERQWHUHDMYHI LUYDOHP HARG\R EHIP RW HSRYHUWH@HR \WHEHBMP EHU 1 RM
7 KHOERYHVHRXUMIY Z HHIWKHGLOUHIDFHXSRQWHH HP SIRYVSIRIGGE, 6HAIRD D XQEHMHEHRUMIYS PR D/IP HGG
,7(0 ' ()$8/7683216(1,25 6(&85,7,(6
BLGFH-XCH ZHZ HHIQGH DXOWR FHIBQUATXLUH HQNXQEHUD/ RIQ$ JUHHP HOAZ 1\ DSUKFLSDOCP RXQAR LFOQQ) QRAP HAMY \WH UL H
UIDEQ PLQP XP DXHAP RXQAD/CHIGHEWHHO 8 SROWHRFFXUWHIFHR VKFK HYHOAR GH DXV \WH/ HIGHUP D DAWRSWRQ DOG LQ CFFREDFHZ W WH/ RDQ$ JUHHP HOW
GOV DDREQIDIRQYLP P HADMY GAHDQGESD CEG! KRZ HYHU DVR WHEMR \WLY/5 HERWWMKH/ HIGHUKDYQRAP DGHDQ \KFK GHROLDARY $ VR 6HBWP BHJ DYGDVR
WHEMR WY BERWZ HIHLQGH DXORQP ROKD LQMMVED P HOVR
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2Q1RHPEU WHERP SI) HOMMGIQRD3URP IMRY 1RM WH3LRMPEH  1RM  Z1\W D SUYDMLQYMARU \KH 3 3UYDM, QrHARY 1O \WH SUCASIC
P RQIR DOG UHFHYHS GMBIRHHB/R 7KHIRMPEU 1 RMEDVIQMWMWDAWDWDAMR — SHIDQP DOGDIRAMBOAS) SUKFSDODQG CFRXHG OQG

XEOGIQMIMWYGHRQL RYHP B-U $WIQ WP H WHERP SO PD SWSD DURUD) SRWROR WHSUCHSOTPRQW WH1RFPEHU 1 RMOQGD) DFRXHGOW
XEOGLQMINZ MRSV $ VVHRXUW |RUSD P HWR \KHSUCASOODGIQMMWRQWHL RMPEHU. 1 RM \WH&RP SDO. DOGWH3UYDM, QYHARUSUYIRAG HIMIGLOR

WDAAHMEIQ/ RDQDQGEHRXUW $ JUHP HOAEDAME0 D ZKK VIGRERDAGIQRWHL RHPEHU 1RM
2Q1RMHPEU WHERP SDQ FBRVHG D6 HRXUMEY 3XUKDHS$ JUHP HOADMG 1 RYHP BHU ZLK ©$*218$/ /(1" ,1* // & DIIIQDAIP M
TCHONVFARPSI) 3 IDJRTD  SXOKOQARZ KIFK D3URP IMRY 1 RM 3 [DJRIDOLRM DM 1 RYHP BHU ZD/POGHWR' IDJREOOIQWHDIJ U DM SUGASIOIP RXQIR
7KH1 RMZ DVIXQEHGRQ1 RYHP BHU LQWHLP RXQ/R 7KH' LJRQDOL RME-DYIQMAMDADUDMR SHUDDP XSROWHRAPXUHFHR DD

HYHQAR DGH DXOVDQG DTRXMBLEQ) SUKH.SDODQE CFRXHS DOG XSG QMY GHRQO0 D

7KH&RP SOQ KDVWHUIKVWR SUSD \WWH' IDJRQDOL RM - SUGHSO0DQG CRRUGHG LOMIAIVDATD. WP HGAUQ) WH I LIAAM] P RQIY\WH GRM LY RAMBZEQ) DAKHWDMR
GUQ WHILIW G VOMIMAOEH CUQ WH YWR W@ DWIMKOGH O CUQ WH YWRWH W@ DWIMKOGH 7KH' IDRIOL RMP D
QREHSUEIGDWMH K@ |RBZ Q) WHIMKOFHEM XQBW' (DRI BH/AR VKK U0 P HIG KA WPV ' IJRICP D LQIWRSIRQ DR WP HEHILQQQ)
@ VOWMHOMR WHQRM FROHYWHRAMBOEQ) SUCHSICDOGLOMMWROWH' LDJRIOL RMIQR\KD/R RXUFRP P RQWRAN DADFRQMMRQ SUFHSHKDUHHDOOR
R WHDHDIHR \WHWUH GZ FWFRMQ) BG SUFH/R RAUFRP P ROWBRN GAUQ) WH  \WIEQ) @ VSURUWR \WH MR FRMYRD $WRWP HP D WH' LJREDOL RMEH
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